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Saskatchewan Oil Boom 
Steals’ Eastern Markets 


Saskatchewan Crude Soon May Edge Alberta 
Out Of Ontario And Mid-U.S, Markets, If 
Development Pace, Delivery Trend Continue 


By W. L. DACK 

At its present exploration tion costs enables a little more 
and development me in a few! attractive wellhead price for light 
years Saskatchew may have oi] producers in the province. 
backed Alberta oil gut of the big @ The exceptionally high success 
Ontario and mid-narthern U. S. ratio in wildeat drilling in the 
export markets. province—ran around one to three 

Right now some! 54,000 bbl. wells drilled last year—is attract- 
daily of Saskatchcwan crude is ing practically all the major oil 
moving into the Interprevin ial companies on the continent into 
oil pipeline for = to U. S. the area. 
and Ontario markets (As a result known fields are 

This is about 25% of IPL’s tota], being extended and -new ond 
and represents direct inroads into added almost every week. In 
'traditiunal Alberta cil markets. 


| The proportion is increasing) a record $4.2 million in cash bonus 
steadily as Saskatchkbwan’s gath-| bids was accepted for 26 parcels 
ering line facilities expanded. | of proven and semi-proven oil and 


Here are the big factors behind 
the changing oil supply pattern in 
this country (more details, p.9): 
The exciting southeastern Sas- 
katchewan oil discoveries of the. 
past year and a half are some 500 
miles closer to Ontayio and U. S. 


natural gas acreage. Record for 
last similar sale was around $4 
million.) 

® Because the entire Ontario re- 
finery market — now running 
around 130,000 b/d, within anoth- 
er two years close to 200,000 b/d 
export markets than bulk of Al-|—is available to Saskatchewan 
berta oil. This me as much as producers of good light crude, no 
l6c bbl. lower pipeline transpor- | allocation system has yet been 
tation costs. ‘imposed in the province. 


American Motors of Canada 
Stock May Hit the Market 


Canadians may be allowed to dian auto firm is a wholly-owned 
Walter Reuther, head of the Auto Workers, has formally an- participate in ownership of | subsidiary. 


nounced that he will be asking for “the costliest wage packet American Motors of Canada. Presumably American Motors 
ever”—the four-day week plus more weekly pay for four days| Thé company makes Ramblefs|Corp. would not offer shares in| 
than is now being received for five days. in its Toronto plant, handles Nash, the Canadian company untii it 
The average American’ work-week was 69.8 hours in 1850. It |Hudson, Rambler and Metropoli-| has reached a profit position. 
was 60.2 hours in 1900. It was 40.2 hours in 1955. Over the whole | mon 
my three hours per ——has shown a substantial sales position by early 1958. Conceiv- 
deine th upswing in the past 1s months. ably, this could mean offering of 
ging from the past record, of wor king hour reductions, the Robert J. Orr, vice-president of | stock in the Canadian company 
. four-day week may be standard in 20 years. But if Reuther and | American Motor Sales of Canada, | soon afterward. | \ 
other union leaders intend to devote their gigantic machinery into | told FP: American Motors Corp. has 
the achievement of this goal right away, it could become wide-| “When it is practicable to offer been much in the news recently 
spread, by the early 1960's. 


stock in the Canadian company to | because of the large block of 
We don't think uproarious protest will achieve much. But here Canadians I would think it is its shares held by Florida finan- 
are afew comments: 


probable that we will do so.” cier Louis Wolfson. 
We are livitig in an.age of inflation. Most of the time it is 


He cited Kelvinatwr of Canada| Wolfson ane AC officials hays 
creeping rather slowly. The four-day week is almost certain to as an example. Like American ‘confirmed that y expec e 
speed it up very greatly. 


Motors of Canada, Canadian | company to be in the black by 
hal : Kelvinator is a subsidiary of the | next year. Wolfson also says he 

Can productivity suddenly be increased 20% to make a four- 
day week achieve the same as a five-day week? That is hard to 


U. S. automaker, American Motors! has seen the 1958 model AMC 
imagine. The traditional annual rate of increase is about 24%4% 


Vincent ‘William Thomas Scully, 57, former vice-president and 
general manager, becomes the new president of Stee! Co. of Canada. 
Stelco last year produced a record 2.4 million tons of steel ingots, 
lose to half of Canada’s entire output. He takes office in the midst 
of a $100 million expansion and diversification program. Mr. Scully 
went to Steico in 1951 as comptroller. Before that he was Canada’s 
deputy minister of national revenue for income 


-NATION’S BUSINESS 


The Four-Day Week 
Not All Fun . 


The four-day week will soon be here. That’s the current cry of 
American labor leaders. 


| @ The extra saving in transporta- 


Inside 


THERE'S BIG FUTURE for 
synthetic-fibre papers in fab- 
ric and paper replacement 
fields, says this chemical firm 


MODERN GOVERNMENTS | 


have elevated Robin Hood’s 
policy t6 realm of exact 
science, says J. B. McGeachy 


some jobs, but will indirectly 
create others as costs, prices 
drop p. 26 


LESSON HERE for Canada? We 
could emphasize our history, 
build tourism like this Vir- 
ginia town p. 13 


‘est government auction Apel 1 ) | PUBLIC POWER advocates in 


B.C. getting ready for an- 
other drive against private 
enterprise. For a report . p. 3 
THERE’S NEW ERA coming for 
Algoma Steel as this giant, 
fast-growing industry chang- 
es hands. For a report .. p. 21 


Watch Gas 
In Ottawa, 
Sale Soon 


Watch for the sale soon of In- 
_terprovincial Utilities Ltd., the 
Ottawa and district gas utility 
system. 

The company has been negoti- 
ating with several gas distributing 


p. 7 | 
AUTOMATION may destroy. 


Consumers’ Gas Co. 

Ottawa and district is an attrac- 
tive market for natural gas, par- 
ticularly if a sizeable industrial 
load can be built up in the indus- 
trialized area around Hull, Que. 

Plans would be to complete a 
long-term purchase contract with 
Trans-Canada Pipe Lines, TCP in 
turn would push a 40-mile line ex- 
tension to Ottawa from a point 
near Morrisburg on the Toronto- 
Montreal leg of the Trans-Canada 
system. 

The market price of Interpro- 
vincial Utilities stock has had a 
sharp rise in recent weeks to a 
peak of $19%4 in March sssenadaren 
negotiation: moves, 


Have to Pay ‘Tops’ 


To Hire 1957 Grads 


By LESLIE WILSON 


In the next four weeks, 16,500 


young men and women will step 
from Canadian universities into 
the business world. 
An FP survey shows that: 

® They've received more job of- 
fers than any other Canadian 
graduating class has ever receiv- 

® Starting salaries will be the 
highest yet, in the range $385 to 


$395 a month for engineers, $345. 


to $355 for many arts graduates. 
Engineering salaries will be about 
$40 a month higher than in 1956, 
about $70 higher than in 1955. 

® This year, as in 1956, most in- 
tensive competition by employers 
is probably for the 1,850 engineer- | 
ing graduates. Last year, 1,700 of 
these received about 4,000 job 


offers and there are 
en- 


that the number of jobs ‘per 
gineer is higher this year. 

© The 30,000 to 40,000 undergrad- 
uates who want temporary sum- 
mer jobs will find them almost as 
easy to land as the graduates will 


university graduates will increase 
(details, p. 33). 

The extent to which employers 
are competing for both the Cana- 
dian university graduate and un- 
dergraduate is indicated by fig- 
ures compiled by ‘the National 
Employment Service on the basis 
of employers’ intentions last De- 
cember. 

The survey suggests an average 
| $377 salary for engineering gradu- 

ates, $320 for commerce. Reports 

‘by university placement officials 
indicate the figure is probably 
closer to $390 and $340 respective- 
ly. 

The difference is between what 
employers, four mofths ago, in- 
tended to pay; and what they 


get the help they want. 
Here are other 

ages released by NES c 

almost certainly on the low side: 


work (male) $300. 
Undergrads: 


ps. 
Best bet at midweek: Toronto’s | 


have found they have toepay to 


are’) 


Graduates: Geology $391; phys- 
ics $359; chemistry $376; social 


Engineering aver- 


about to begin. 


Congress and its affiliates. 
. Some of the details will be 
ing of these officials, May 1-3. 


union hunting grounds. 


Labor Gets Ready 
For Giant 


Unions Are Building Up Steam For Gigantic 
Membérship Drive Which Will Invade Small 
Industry, Stores, Banks, Hospitals, Offices 


By JACK McARTHUR 
A mammoth national hunt for new union members is 


It will start slowly this spring, should have a good head of 
steam by the fall, then roar into high gear in 1958 and later. 


This is the plan of top union men in the Canadian Labor 


worked out at a Montreal meet- 


Most of the activity this year will be in Ontario and Quebec. 
_ These provinces—being most highly industrialized—are the top 


The overall objective: To boost the membership of the 
1.1-million-member CLC by 10% or more by spring, 1958, and 
lay the groundwork for further fast growth. 


Here are the industries likely to 


What Every 
Shareholder 
Should Know 


Se you're an investor. 


what they’ve done during 
the past year, their current 
- positions, the out- 
k 


FP publishes capsule 
accounts of these vital facts 
in its Company Report 
pages, Writers and statisti- 
cians condense the informa- 
tion into brief, easily clip- 
ped form for your files. 


_ This week, see Company 
pp. 17, 30, . 


most” affected by member- 


signing sallies: 

In the immediate future: 
@ Trucking and warehousing, 
with tough Teamsters union 
pressing hard for members. 
@ Non-ferrous mining and smelt- 
ing, particularly uranium. 


union activity this year and much 
more in 1958 and later: 

@ Offices and stores; where in- 
dustrial unions will be prominent 
in a drive to sign up office work- 
ers at companies where produc- 
tion employees are union mem- 
bers. 

@ Banks.. 

® Smail industry, garages, auto 
dealers. 

® Employees of government at 


| all levels; and hospital employees. 


Details 
survey, p. 


and coast - 


coast 
14, 


to- 


Excitement 


“Tempo of the oil and gas search |’ 
in the St. Lawrence Lowlands is 


speeding up. 
Bald Mountain Co. — whose 
Batiscan, Que. gas discovery 


recently electrified. the whole 


preading 


In Quebec Oil-Gas Search 


“Oil Selections Lia.’s Wiest drii 


Fast 


hole west of Sorel has intersected 
a monoclinal fold which indicates 
a drop from the top of the lime- 
stone by several hundred feet. 


Company says this may act as 


Corp. But Kelvinator is 45% products, expects them to sell 
per year in man-hour output. 


owned in Canada while the Cana-| well. 
So what does rapid inflation mean? Drustic spoliation of 


people with the self-discipline to save and of the people on fixed Look for Boosted Tourist 


incomes who cannot protect themselves against rising prices. 


find their permanent jobs. | 

As predicted by FP (Oct, 20, 
1956), recruiting agents of U. S. 
business appeared in force on two 
campuses in central Canada. 


age $276 to $350; geology $301 to 
$375; physics $295 to $325; chem- 
istry $268 to $325. In general the 
low figures are for first-year stu- 
dents and the high for third- or 


area — has started drilling its 
second well in this area, some 
1,250 ft. east of the discovery 
well. 

At the same time the company 


a dam..for the acctimulation of 
oil and gas south of the St. Law- 
rence and also possibly a second 
potential field south of the area 


** But there’s also a social question involved. What are people 
going to do with that bonus of 24 carefree hours? How are they 
going to put in a three-day weekend that happens 52 times a year? 

The optimistic theory is that all of us, when released from 
toil after modest exertions, use our spare time improving our 
minds and bodies. On extra free time, may we expect to find 
masses of eager citizens improving their minds by reading Plato, 
going to concerts, venturing into the country to try their hand at 
landscape-painting or even planting daffodils? 

Past experience says no. Beer and baseball will claim more 
clients than Bach and Beethoven, poker more than Picasso, sleep 
more than Shakespeare. 

There is nothing the matter with fun and games; but we 
seriously suggest that a perpetually recurring “long weekend”, 
now an occasional ‘treat, will in sum total produce more boredom 
than pleasure. Even though “the dignity of labor’ may be an 
unpopular phrase today, man’s most satisfying happiness is ; still 
in his work. 


* 


Clean and Efficient 


Regardless of how they may disagree on the rate of income 
tax, most Canadians as they | file their returns this month, will 
admit that the administration of this big and complicated business 
has been remarkably clean and efficient. In sharp contrast with 
some other countries that might be mentioned, there have been 
very few scandals among federal tax officials here. 

_ Undoubtedly one of the major reasons contributing to this good 
record is the rigid set of rules that apply to the public and private 
conduct of every income tax inspector. Some of the most im- 
portant of these are: 

— No gifts or contributions can be accepted at Christhens 8 or any 
other time, nor offers of .purchases at special prices. 

-— No spare time work for taxpayers is permitted. 

-— There must be no discussion with insiders or outsiders of any 
individual’s tax return, and no advice given to taxpayers re- 
garding the selection of a tax accountant or others to htlp in 
the preparation of tax returns. 

As the maintenance of public confidence is recognized as 

essential, the conduct of tax officials both on and off the job comes 
under constant surveillance. If, for instance, an employee is 
known to be in debt, he can expect to be investigated. 

On another point, too, the taxpayer can reflect with a good 
deal of satisfaction. No other government department and prob- 
ably few private agencies collect so much for so little. 

Some five million Canadians file income tax returns. It costs 
$1 to collect $100 or $25 million to collect the $2.5 billions total 
this tax brings in. 


No 


Pakistan, though a member of the Commonwealth, is a re- 
public with a president, like India. But at a recent social affair 
for visiting diplomats the Pakistani Prime Minister, Mr. Suhra- 
wardy, began ceremonies by proposing a toast to the Queen. 

The other day Mr.\Suhrawardy said: “Let me acknowledge | 
our indebtedness to the British for lessons they taught us in ad= 
ministrative. integrity, constitutional procedure and proprieties.” 

The Western countries have learned a lot from the Asians 
about philosophy and art. It’s equally undeniable that the Asians 
learned the art or science of democratic politics from the West. 

The British have done particularly well .in. this -service, as 


Vice-President Nixon said during his recent visit to Africa. The, 


French, the Dutch and the Americans (in the Philippines) have 
also contributed. It's notable that the Asian lands still holding out 
against Communism all came under Western influence. 

With Mr. Nixon and Mr. Suhrawardy now in the same 


& were a satanic invention. 


By BEATRICE RIDDELL 


Hotel, motel and auto camp 
owners can look forward to an in- 
crease in highway tourist trade 
this summer. 

According to Canadian oil com- 
panies surveyed by FP, the num- 
ber of persons asking for travel 
information increased 17% to 
60% during the first three months 
of, 1957 as compared with the 
some period in 1956. | 

For the year, companies that re- 
ceived 1,500 to 3,500 requests for)|- 
information per week last July 
(peak month), expect an increase 
of 15% to 20% over 1956. 

Over the past 10 to 20 years, oil 
companies have catered to drivers 
needing road information, rout- 
ings and maps, Practically all oil 
companies offer this free service. 

According to statistics compiled 
from these motor travel services, 
the majority of motor-tripping 
Canadians travel to the U. S. — 
especially in the winter months 
when Florida and other southern 
states are particularly appealing. 

Approximately 60% of this 
year’s routings will be for tours 
to the .U. S. 

Of the remaining 40%, main 
destinations will be in Canada, 
driving part of the way through 
northern U. S. 

And far as Canada is. con- 
cerned more peopie appear to be 
driving through to the West as 
against the East. 


Travel on Roads This Year 


U.S. Tourist 
Spending Up 
$20 Million? 


OTTAWA (Staff) — Canada’s 
tourist industry will do an extra 
$20 million worth of business this 
year — most of the increase to 
begin coming in late next month. 

hat’s the informed guess of 
the Canadian Government Travel 
Bureau this week. 

Basis:..Americans are asking 
30% more questions about vaca- 
tions available in Canada so far 
this year than last. 

Most of the increased business 
should be spread across the nation 
but the Atlantic Provinces will do 
better than the average. 

That’s because CGTB is spend- 
ing an additional $300,000 for ad- 
vertising aimed at the . Eastern 
U.S. tourist potential. 

The expected increase in U.S. 
spending should bring the U.S. 
total for the year te about $330 
million, up substantially from last 
year’s record $308 million, © 

Number of individual entries 
into Canada isn’t expected to rise 
much above the 27.7 million 
figure of last year. But it’s hoped 
the tourists who come will stay a 


little longer. Average length of 
stay has been three-to-four days. 


There were enquiries in the east; 
little American interest in the 
west. 

Indications are that U. S. re- 
cruiting pressure on Canadian’ 


fourth-year men. 

The graduating class includes: 
General arts, 4,350; pure science, 
1,050; commerce and business ad- 
ministration 800. 


By JOHN P. MACLEAN 
OTTAWA (Staff)—Some of the 
grey financial clouds over house- 
building across the nation are 
lifting. 
What was hitherto an optimis- 
tic forecast of about 100,000 new 


homes in 1957 will probably be- |. 


come a reality (1956: 128,000; 1955 
record: 135,000). 


Reason for the sunnier weather: 
The $150 million banks have ear- 
marked for residential construc- 
tion is now beginning to trickle 
down through the paperwork into 
the finished product. 

This shows clearly in Central 
Mortgage & Housing Corp. pre- 
liminary figures for the first 
quarter. 

Highlight: Housing starts are 
showing signs of-catching up with 
the near-record level set last 
year, 

Only crack in the plaster: 
Houses completed and unoccupied 
for more than one month at 
March-end are still up, 87.6%, at 
3,185 from 1,698 last year. 


Some Gloom Clouds Lif ting 
House-Building Scene 


But most of these are the 
$25,000-$40,000 houses, Very few 
are low-priced or NHA, 

Details of the more solid foun- 
dation now laid under housing in 
centres of population of 5,000 and 
over: 

@® Starts in March were 3,437, 
down 22.4% from 4,457 a year ago, 
But the decrease is becoming less 
each month. For the first quarter, 
there were 6,672 starts this year 
compared with 12,027 last year— 
a drop of 50% 

@ Under construction were 33,125 


last year,.a drop of 27. 4%—again 
not as bad as earlier in the 
quarter. 
@ Completions were 5,339 in the 
month this yeaf against 7,277 last 
year, a drop of 26%. In the quar- 
ter completions were comparable: 
18,807 this year against 20,000 in| 
first quarter 1956. Reason is a’ 
heavy completion schedule on the 
68,000 houses under construction 
at year end. 

Straight NHA activity shows a 
similar upsurge. 


this year compared with 45,612 


has encountered a small gas flow 
at Berthier, some 40 miles from 
Batiscan, in another exploration 
program. - 

This well is acting exactly the 
| same way as the discovery well 
and hopes are high that it could 
also be a producer from. the Tren- 
ton zone. 

At midweek company had only 
another 75 ft. to 100 ft. to go in 
this well to test the all-important 
Trenton zone. 

Another discovery here could 
make the entire Treriton zone in 
this area potentially productive. 

Map on p. 31. 

“We are very much encouraged 
about this whole area, and will 
likely step up our exploration 
program this summer,” an Im- 
perial Oil official told FP this 
week. 

Imperial is just setting up drill- 
ing rig at Vercheres. near Mont- 
real for a new test well in that 
area. 

Company is also pushing a 
7,000-ft.-deep test well down some 
six miles southeast of Three 
Rivers. A third well across the 
river from ‘Three Pivers has 
about 300 ft. more to go. 

Bald Mountain is also pushing 
down a third well at Portneuf, 
about 40 miles west of Quebec: 
City. 

Light greer oil has been noted 
on the cores from 1,200 to~1,300 
ft., and well has penetrated pre- 
Cambrian rock between 1,360 and 
1,388 ft. 

North Shore No 6 Portneuf well 
will be started 100 ft. from North 


Shore No. 3, Portneuf. 


RUSSIA’S FIRST auclear-pow- 
ered ship will be launched in 
November. It’s a 16,000 ton 
cargo and passenger-carrying 

icebreaker called Lenin, in- 
tended for use in Arctic waters. 


Maiden voyage is set for 1958. 
2 


GLASS FIBRE BOATS are in. 
ton liner 


in 1960 it will have 20 glass 


fibre lifeboats, each big enough 
to take 144 people. 


SEE A secon. throughout the 
small arms‘industry if a new, 
semi-automatic revolver mecha- 
nism, recently shown. in Wash- 
ington, gets official adoption. 
Claimed to be jamproof, it aims 


to cut out complexities of pre- - 


this might be a good time to stop referring to colonialism’? as if | 


THE SIGNS 


wire to your TV set and you 
can use it for any kind of secret 
supervision. “It could be mass- 
produced at about $200,” 
Ontario-bern Dr. James Hillier, 
general manager of RCA’s U. S. 
research laboratories, hinted to 


FP. One of its better uses: 


Baby-sitting. 

TELEPHONE THAT does its own 
dialling is soon going into pro- 
duction, Turn to the name you 
want and connection is auto- 
matic. Snag: Phone has to be 
fitted with punched-tape list of 
names and numbers most often 


AND PORTENTS 


highest rate (107.4 last year) 
with Alberta second (61.0). 


BIGGEST in the 
country within 20 years will be 
prefabricated housing according 
to speaker Paul McCobb at an 
American Society of Industrial 
Designers meeting. Features: 
Built-in furniture, 
windows. 

A QUOTE TO NOTE: “In a few 
years it will be possible to take 
a few glass marbles containing 
waste fission materials, put 
them in a boiler and heat your 
house for several decades,” 
Frank B. Jessop, president, 
Jessop Steel Corp., Washington, 
D.C. 

* 

RED CHINA IS making a play 
for tourists.. First concession 
to hospitality: Foreigners no 
longer need a pass from the 
security police to travel the 
country. Special residence cer- 


automatic 


tificates for foreigners are also 
abolished. 
~ 
CHINK OF DOUBT is opening in 
the breakfast cereal market. Do 
children have a real say on 
what brand to buy? Watch for 
a swing towards mother by ad- 
vertisers. It may mean fewer 
plastic toys and marbles falling 
in the mall. 
iN -Tee-BAG packages 
are under test. The food stays 
in the sealed polyester film 
package in which it was bought. 
Saves washing food before 
cooking, washing pan after 
cooking. 
TWO GOLDFISH in a plastic bag 
may soon eye you from a super- 
market shelf. It's an upcoming 
gimmick. Priced around 4c in 


a polyethylene bag, with char- 
coal and antibiotics to keep the 
water fresh, the fish are a catch 
for the kiddies. 


of the previous drilling. 

It plans to proceed with acidiz- 
ing five holes including the latest 
to increase the gas flow. 


Seaway Gas & Oil Ltd. plans 
to begin soon exploration work 
on a 100-sq.-mile property in the 
Three Rivers area. 

The area is held under conces- 
sion by Almego (Quebec) Litd., 
now a wholly owned subsidiary 
of Seaway. 

Public financing for Seaway in 
the form of common stock is ex- 
pected shortly to raise a minimum 
of $100,000 for development work. 

Oilmont Petroleums Corp. this 
week signed a farmout agreement 
with Oil Selections and Okalta 
Oil Ltd. covering about 108,000 
acres of its acreage north and east 
of Montreal on the north shore 
of the St. Lawrence. 

The deal calls for joint explora- 
tion by the latter two companies 
which have the right to drill one 
test well on each of the proper- 
ties. It is expected drilling on one 
will begin within 60 days or as 
soon as a drill rig is available. 

In joint vénture with Canse 
Natural Gas Ltd., Calgary, St. 
Maurice Exploration Inc. is under- 
taking extensive exploration of 
its Quebec acreage totaling 180,- 
000 acres. 

Exploration on its acreage was 
started late last fall and five test 
wells put down pri ly to 
establish geology. 

Company says results of the 
initial work were encouraging 
and it intends proceeding with 
large-scale drill program early 
this spring. . 


Stock Market Highlights 


industrials 


level getting close to 1957 peaks 


Mining and 


Mines and Oils 


pressure. 


. Canadian industrial stocks still 


edging higher with over-all price 
set early in the year. For details 


on some of the stocks that moved, see p. 5. 


Managers of the MacNab and Compton accounts make changcs 
in these investment portfolios. MacNab buys 10 shares of Consoli- 
dated Mining & Smelting. Compton adds Canadian Pacific Railway 
and Asbestes common shares and buys more Industrial Acceptance. 
Powell. River holdings are sold out and interests in Hudson Bay 

International Nickel reduced. See p. 4. 


Mining and oil issues irregular with recent advances slowing 
down. For details on some of the stocks that moved, see p. 38. 


Lower-priced speculatives dominate the mining board for some 
Uraniums downward 


encounter 


Western oil and gas issues hold about even after a strong ad- 


ory 
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Aprit 20, 1957 THE FINANCIAL POST 
Sports Car Fashion | 
po ar Fashions | For 
: | | | Ne let-up in retail sales. During February, cross country sales REGULAR FEATURES ¢ 
reached $978 million for an 8.5% year-to-year increase. With| Adelphi .....%5 Mkt Comment. 3! 
Clothing with dash, an 11.5% hike in January, first two month advance over year| Bia Ask. Mining 
end earler came to an even 10%. All regions and all but one trade 
—lumber and building material dealers—chalked larger sales| Growth Stocks , 27 Taking Stock .. 38 
. casual comfort. in February and the two-month period. ; Labor Roundup li What's New ... 16 
Where the largest retail gains were made in February: Motor INDUSTRIALS 
stores +9%; garages +7.9%; family clothing +7.2%; women’s| Cale "Power Janeen 
Wwe clothing +7%. Lumber and building material dealers’ seles| -- 
tweeds . . . princely looking down 9.5% during the month. , Safeway . ab (Photo is 
Canadair... 5,22 Que. Gas... 15 
especially behind the Employment rose moderately in month ending March 16. At mid-| 4". Brew. ... 49 BR Mitchell . . 18 
wheel of a sports car. The month job-holders numbered 5,373,000, some 11,000 more than; C. Celanese . .". $ Saint John... 17 
crowning touch . .. mid-February and about 132,000 more than a year earlier.| ic. 
telt com by of ring the month, a decline in non-farm employment more| Ingersoll... 18 Stedman... . is 
h than offset by gain in farm employment. Continued strength “3 Stude-Pack. . 
of labor force attributable, at least in part, to recent immigra-| Courtaulde Supertest 
at Eaton's. Number of job seekers also rises. At March 16, persons without | Dist, Seagram 27 the cloth finely woven all-wool worsted 
work estimated at 343,000, up 20,000 from a month earlier and| Du Pont .. 5, 45 W. Devel... . 3 flannel, loomed in England. 
53% a year earlier. Algom ..... 39 Maneast .. . 37 
Iron and steel output breaking all records in first quarter of °57.| {ndien..-..- 18 Maritimes... 3% the shade — medium grey, blue-grey, ss 
Production of pig iron during March alone reached 335,012| Br oi 4 New Oxtord grey. 
tons, up 14.5%, bringing the quarter’s output to 931,649 tons| Octane 
for a 10% year-to-year gain. Steel ingot output in March | Cobalt Cons... 38 Perron G. . . 3 the price — coat and two trousers, ready. for s 
459,969 tons (+10.7%) pushing January-March total to| C. Discovery .. 39 Stancan . .. immediote wear — $85 
1,329,844 tons for a 6.7% increase over the same months in '58.| Desmont’.'.. Teck Hughes’. 31 | 
Cheque cashings, reflecting faster-paced business across Canada ~~ 
totaled $15,214 million during February, up 13.8% over year 
earlier. By areas: Atlantic, $361 million (+2.4%); Quebec, 
$4,543 million (+9.8%); Ontario, $7,036 million (+18.6%);| “* ™ 
Prairies $2,137 million (+13.2%);. B.C., $1,137 million 
sabalachrde | ON THE RECORD . The Store for Men — Dept, 260 


Railway cart loadings down in first quarter. Freight loadings in 


The Progress of Measures 


Satisfaction Since 1871 


the last 10 days of March called for 92,411 cars, 6.2% fewer Before P ment SIMPSON’S STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, REGINA AND HALIFAX. ; 
than a year earlier. This brought January-March loadings to 
| The Willis Piano | * 909,136 cars, 5.8% fewer than those used in same months last (To D tion, April 12) : : i a 
year. Rail strike accounts for only part of drop. Reduced vol- . ° ° 
: noted for tone, touch and dur Bae , The House of Commons: Riverside Silk 


ability since 1871. 


Write tor mame and address of. 
mearest branch or dealer. — 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Reyal, Montreal 9, Que. 


Gift Cigarettes for CANADA'S 
-MIDDLE-EAST MILITARY PERSONNEL... 


AND OTHER IMPERIAL TOBACCO BRANDS 
CAN BE SENT TO CANADA'S 
UNITED NATIONS EMERGENCY FORCE 


ume needed for grain, crude petroleum, lumber and mer- 
chandise in less than car load lots. : 


Radio sales up, TV set sales down during January, continuing sev- 


eral-month-long trend. In January sales of radios jumped to 
58,828, up 93.5% from year before’s 30,387. Biggest gains 
made by car radios. TV set sales dropped 26.5% from 51,939 
in January '56 to 38,184 this year. Record players sold during 
the month totaled 17,107, almost three times the number sold 
a year earlier. 


Iron ore shipments ease during February of this year. Big drop in 


exports more than offset advance in shipments to Canadian 
consumers. Total shipments in the month: 88,408 tons vs. 
139,131 tons a year earlier. Shipments to Canadian consumers 
82,677 tons (72,779 tons a year before); exports 5,731 tons 
(down sharply from year before’s 66,352 tons). First two- 
month shipments 361,082, down 30%. 


Steady gains ahead for dividend payments. Payments this month 


will likely be fractionally greater than in March, 10.6% 
greater than in April last year and 24.6% higher than two 
years ago. Nesbitt, Thomson index (1935-39=100) which 


® Shelved. bill to allow Trans 
Mountain Oil Pip. Lines to split 
its stock five-for-one. 

@® Cleaned up legislative odds 
and ends by passing these bills: 
® Bill to perm.t federal partici- 
pation in proposed federal-provin- 
cial health insurance plan. 

® Agricultural Products Market- 
ing Act. 

@ United. Kingdom Financial 
Agreement Act (to waive interest 
due on loan from Canada). 

® Bill to authorize expenditure 
of a tutal of slightly more than 
$1.7 billion for budget needs over 
the next few months. 

® Bills to amend Succession Duty 


Act. 


® Bills to: confirm avoidance of 
double-taxation agreements with 


Earns 45c on ‘A’ 


Riverside Silk Mills Ltd., Galt, 
reports estimated net profit after 
depreciation of $13,510, or 45c per 
class A share for first quarter of 
1957. In the comparable 1956 quar- 
ter, company had net loss after 
depreciation of $33,941. 

Profit before depreciation was 
$36,214 ($7,991 loss a year ago) in 
the quarter. 

* Riverside showed a net loss in 
1956 of $43,249, after depreciation. 

Second quarter operations con- 
tinue at a high level. 

The class A shares were $7.50 


Canadas Fout Bank 


estimates general trend in payments from industrial, mining, in arrears at Jan. 2, Canada’s frst real wat 
$1.60 sends 400 banking and utility organizations is expected to reach 326.0 as| @ Bill &pproving setup of Inter- 1957. Working capital at Dec. 31, issued by the B of M, which 

y > against 294.5 a year ago. national Atomic Energy Agency. | 1956 was $89,674, down from printed its own bills and later 

y Sea-fish catch declines sharply during The Senate: $136,104 a year earlier. There has circulated its own copper tokens, 
, landings weighed in at 66.1 million lb., down 60%, valued at/ @ Anproy | passed by been some improvement in work- e 
aid Price includes postage. counted for most of drop. Atlantic landings 32.7 million Ib., — ; 
——— —_———ms | | down 33% and valued at $1.3 million or 47% less than a year 


ait ents: oud vandionen tes ago. Part of east decline due to changed method of collecting 
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catch statistics. | 
IMPERIAL TOBACCO CO. 
P.O, Box 6500, Montreal Major Weekly Indicators 
| | Latest Week Month ‘Year 
Week Ago Age 
Department store sale, % from 
year earlier +10% +173% #+65% +48% 
Carloading totals ..........+ (cars) 92,411 74,461 74,176 
Eastern totals (cars) %62,049 48,748 49,235  °%65,295 
Western Canada ......... (cars) *%30,362 25,713 24,941 *%33,227 
Iron and steel, mfg. ...... (cars) * 2,389 2,011 1,719 *°* 2,533 
Ores, concentrates ........ (cars) * 4,717 3,433 3469 * 4555 
\ Lumber, timber, plywood (cars) * 5,186 3,872 3,366 * 6,253 
AY Cement ...... 614 593 1,222 
Passenger car production ... (no.) 9,478 9,020 8,876 11,646 
Truck production ........... 1,936 1,891 1,696 2,744 
Bus, fail. 4-\week-moving av... (no.) 34.5 33.5 43 
i Chartered kK , | 
AW Personal $avings .... ($millions) 6,163 6,108 6102 5,822 
Loans Oulstanding .. ($millions) 5,441 5,393 5,379 5,073 
NHA hold’gs .. ($millions) 504 508 506 347 
‘ Bank ef Carjada holding of 
Securities: ........... ($millions) 2,311 2,292 2,296 2,362 
Short-term govern... ($millions) 1,111 1,093 1087 936 
Long-term: govern. .. ($millions) 1,152 1,151 1,150 1,372 
Other securities .... (§$ millions) 21 21 24 42 
Canadian dollars .. (U.S, cents. av.) 104.120 104214 104602 100.232 
| T.S.E, industrial index ............. 467.31 464.47 452.77 474.52 
ZiPPO 5.01 5.08 5.15 4.35 
Montreal ($ millions) 714 815 734 731 
k our Toronto ($millions) 1,024 1,426 821 841 
: eeps y *10-day;end of month period 
ie mark right in your | Facts by the Month 
| Menth One Twe 
customers’ hand “Se Nearly 4,000 Different Items, 16 Branch Stores— 
Your trade mark speaks for your Here is a business gift, or an | | 
your symbol of quality and mork _ that is sure to be used! 20... cal products, (Index) ....cees-e++++ 290.0 287.0 297.9 289.1 
of pride. And It's @ hard-working 40... 60 times a day, your mes- | products (index) FROM HEAD OFFICE. 
selli tool, tool Why not have it sage will flash into view, just as (INGE) 
work for you in full, rich color, on surely as the Zippo flashes into Metals 191 80-1 130.1 | 
the glowing surface of @ Zippo? flamel 
—From tar Two years ago we couldn't keep track of half the items we TelAutograph delivers messages word by word—as they 
. : ke . °| Hogs graded (000) ...... shaeeeeeereerenes 403 497 451 590 handled. We'd meet one delivery date and have to missanother. areeing written—to any number of points over a 20 mile 
the quality of your company. It is Flour (Index) .........- 142.3 124.5 
fully ‘windproof — lights always, From sea) In fact we lost several important contracts that way. Promised _radius. It’s silent and confidential. And it’s adaptable to 
ever’ in a gole or. driving rein. eWest Coast‘eatch ($000). delivery, found we were out of stock. the needs of every size and type of business. 
There are gold-filled models for | Newsprint (000 tons) .....ccccccccceeeseee SID 359 514 515 Finally, we realized that our-problem was a matter of com- Siene we tactelied TelAutograph, we've increased the 
: press! Each Zippo is backed by | Electricity {Index) ‘seasonally adjustel) . 3193 3108 396 297.5 being sold—at the time it was being sold—not several days we 
this dramotic guarantee — if sales millions) ou? later. If we could solve that problem, we could keep stock stock-keeping right here at head office Toda could 
Zi ever’ fails to light easily Dept, store sales ($ millions) WA 169.6 140.2 74.0 fluctuati to the And, we could meet every y, you 
bys ie y4< : Ppo ever Wholesale tales ($ millions) ..... eesecceess 578 639 676 473 ons to minimum. buy any item, from any one of our branch stores, and 
Perfectly, we'll fix it free! DES Car (units) 26000 (18.808 delivery date—right on time. But what sort of communications would have full particulars before vou 
Send coupon for giftdetails, NOW! WHAT'S ON BAND— system could handle thousands of written messages a day— out of thed 
YOUR |) Dept 19 2.0 3.9 from so many different points so many miles apart? 
FIRM Ag 1,077 Well—there is such a system. And we found it. It’s Electronic If you have communications problem, TelAutograph 
A Longhand or TelAutograph . . . the fastest method of written Electronic Longhand may be the solution you are 
| Hi ng work (000 “ms communication there 18. looking for. 
4 | UNCONDITIONALLY nenmeune 7, mt YOU CAN BUY OR RENT ALL THE TELA YOU NEED. 
Exports ($ millions) 347 404 426 333 
Zippe ‘3. millions) 434 460 527 405 
Niegora Falls, Ontario. Money supyly miliiens) wees 5413 . 5.885 5,974 6,791 Exclusively Distributed 
ZIPPO MANUFACTURING CO., CANADA LTD. pm 
Dept. F-5, P.O. Box 328, Niagara Falls, Ont. AUTOMATIC ELECTRIC 
give ebout business Zippes — prices in terge CGensumer price (Index) ......... 170.8 120.3 1164 3 
quanti me v coleur, ALE 
design department will give ong moking @ beautiful ond index Dased: production wholesale sales 1935-39= 100; price index (CANADA) LIMITED 
Meath yt. date Regina, Edmonton, Vancouver. 
:: Bemember — genuine Zippe fluid and flints make every lighter work like @ Zippe. Date of issue for yoér file, The Financial Pest, Apr. 96, 1967. " 
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Problems Along the Columbia 


q 


signed:to. place Premier Bennett in the position where he must nail 
his colors to the mast of private power or ensure that the Columbia — 
River project be undertaken by public enterprise. 


By D’ARCY MARSH 


VANCOUVER—Amid accumu- 
lating portents of a political storm 
the advocates of public power in 
British Columbia are moving into 
position for another attempt to 
curtail the influence and author- 
ity of the B.C, Electric Co. — 


At present the private corpora- 
tion provides 70% -of the hydro- 
electric energy used in the 
province and serves in particular 
the populous, highly industrial-' 
ized Lower Mainland. 

The public power people have 
got forgotten that two years ago 
the B.C. Power Commission re- 
tired from the Powell River fight 
and allowed the B. C. Power Corp. 
(the holding company of the 
BCE) to service that area and 
add a great paper mill and thriv- 
ing community to its formidable 
list of customers, — 

The latest drive received its 
principal impetus from the March 
25 statement by Fisheries Minister 
James Sinclair that the federal 
government would assist Victoria 
in financing development of the 
Columbia River basin power pro- 
ject as a public undertaking. — 

He said: “The most obvious 
advantage in this course is the 
fact that the federal government 
can finance such work at con- 
siderably less interest 


D’Arcy Marsh is a Vancouver 
free-lance’ writer. This article 
was written or, for 


— 


to 


CANADIAN 
EXECUTIVES 


NEW 26 BROCHURE te help 
selve your expansion 


Today modern Canadian business executives 
beliewe that sums of funds 
should net be “locked up’ in plant owner- 
ship. Husdreds of Cenadian firms heve 
solved expansion problems through 
Building Planning, com- 

executive time for other 


easy-to-read report on how “Package Plans 
can benefit your business. in addition, 
you'll ind many detailed 
of blue-ndbdoa sal sites now 


im Metropolitan Toronto. 


Write vou letterhead fer yeu 
free capy te 


than either the provincial gov- 


ernment or private power com- 
panies, with consequent savings 
to the consumer.” 

It is thought here that Sinclair’s 
declaration—two months before 
the federal election—is a shrewd 
political manoeuvre, 

It appears to be designed to 
place Premier W. A, C. Bennett 
in the position where he must 
either nail his colors to the mast 
of private power or ensure that 
this project be undertaken by 
public enterprise, 

Later, Sinclair adroitly: ex- 
plained he was simply announc- 
ing that the federal policy was 
to give Mr, Bennett the chance 
to make a choice, 

Liberal leader Arthur Laing 
said: “Sinclair’s statement of 
federal government policy is the 
most significant announcement 
for our B.C. economy in a genera- 
tion.” 

He added that under private 
power the heavy industrial area 
of B.C. had been an area of high 
industrial and domestic rates 
compared with the U. S. Pacific 
Northwest or such Canadian cities 
as Winnipeg, Ottawa, Montreal 
and Toronto. 

He said that to compete with 
public power states of the Pacific 
Northwest in the attraction of in- 
dustry, B.C. would have to set its 
house in order. 


Ignored Bait 

So far the premier has not 
risen to the bait. He maintains 
a position already officially stated 
~—that his Government will not 
enunciate a policy respecting de- 
velopment of the Upper Columbia 
until its engineering and 
hydraulic studies are completed 
and until Canada and the U.S. 
have reached agreement over the 
division of downstream benefits. 

Neither of these tasks is likely 
to be completed for at least a 


year. 

The rest of the B.C, cabinet are’ 
likewise shrugging the ~ whole 
matter off. Lands and Forests 
Minister Ray Williston says he 
would as soon discuss pie in-'the 


sky. ‘ 
' “Frankly,” he said, “it simply 
doesn’t make sense. The p 


hasn’t been put together as a 


business-like proposition, so it 
isn’t worth talking about.”: 

But the matter cannot be 
shrugged off, The fat is in the 
fire, sizzling merrily, and the pro- 
tagonists of nationalized hydro 
have grasped this concrete offer 
as the most practicable step to- 
ward the achievement of their 
goal that has yet been suggested. 

Other people in positions of 


‘| responsibility are also now will- 


ing to discuss it. Which is just 
as well for several reasons. 
First, negotations over the Col- 
umbia power issue have been 
taken out of the hands of the 


go beyond established legal pre- 
cepts and find a solution that will 
pacify a number of trigger-happy 
U.S. senators, in an atmosphere 


They regard the Columbia 
River—the basis of the visionary 
development of Grand Coulee 
and the Bonneville enterprise— 
as the most important hydro 
source. in the Pacific Northwest. 
And the agency which eventu- 


ally controls and directs the sur- 
plus run-off of the Columbia from 
the Canadian side will be handling 
a power potential greater than 
the combined resources of 
Niagara, Lachine and 
the St. Lawrence at Sault Ste. 
Marie, which totals 7,000,000 kw. 

The U.S. is already drawing 
some 7,000,000 kw., expects to 
double that amount in 10 years 
and estimates that full use of the 
regulated flow would give them 
15 billion kwh annually for plants 
oe the main stem of the Colum- 

This amount of power repre- 
sents the requirements of 3,500,000 
homes, or 150 large pulp mills, or, 
again, more tan 700 medium- 
sized cities. 

The arrangement concerning 
which negotiations are under way 
involves an extraordinarily diffi- 
cult international understanding. 
It is proposed that B.C. build the 
dam sites and regulate the flow 
of surplus run-off into the US. 
and that in return the U.S. under- 
takes to send back power for 
Canadian needs which will in- 
crease in volume as these needs 


grow. 

We, therefore, should be able 
to claim a share of the power 
developed by the $1,500 million 
worth of dams existing on the US, 
side of the border, by the $1,000 
million worth of U.S, dams under 
construction and by an additional 
$2,000 million worth of projected 
U.S. dams, 

At present we do not: require 
as much power as the U.S. along 
the Columbia, the situation 
will change, and the Canadian 
position is that the U.S. cannot 
have any vested interest in the 
temporary allocation of power to 
them. 

It has even been suggested that 
we shall have-to bring about a 
sort of bi-national authority to 
ensure efficient hydraulic and 
electrical integration, | 

For this reason, the U.5, has a 
compelling interest in the ques- 
tion as to who- will run the 
Canadian show. 

Secondly, B.C. is moving to- 
ward a domestic power crisis of 
the first order—a crisis under- 
scored by the Gordon Report pre- 
diction that by 1975 this province’s 
power demand will have reached 
12,500,000 hp., an incfease over 
the current use of 457%. 

Thirdly, in the present slightly 
manic atmosphere out here, 
people seem to be in a mood to 
accept almost anything. 

Not yet inured to the billion- 
dollar approach, they have be- 


come dazzled by a succession of. 


glittering proposals. 

‘They have been beguiled by 
the $270 million Frobisher devel- 
opment on the Taku and Yukon 
rivers, now temporarily whittled 
down to a $50 million proposal 
to create power along the Nass; 
by the abortive and defunct 


Kaiser plan to generate Canadian |- 


power under U.S. auspices on the 
Arrow Lakes; by Axel Wenner- 
Gren’s picture of an astronom- 
ical industrial complex in the 
Rocky Mountain trench; by Prem- 
ier Bennett's promise to turn the 
tious village of Squamish 
into a multi-million dollar ter- 
minal city. 
Intricate Problem 
We are in for some pretty fancy 
speculation and turgid oratory 
which could jeopardize « situa- 
tion which—for intricacy, com- 
plexity and delicacy—is un- 
paralleled in the history of west- 
power. | 


The latest drive against private power in B. C. appears to be de- | . 


~ 


The basic facts are less spectac- 
ular than might appear at first 
There are three ways of deve- 
loping power on the Upper 
Columbia—by private enterprise, 


by public enterprise or by a 
combination of both. 


method will be agreed upon. 


of a Columbia Valley Basin Auth- 
ority on which would be repre- 
sented the federal and provincial 
governments, the B.C. Electric 
(the B.C. Power Corporation), the 
B.C. Power Commission and the 
West Kootenay Power and Light 
Co., a subsidiary of Consolidated 
Mining and Smelting. 

All interested parties seem more 
likely to agree to this than to 
either of the two alternatives. 

Asked by FP whether the B.C. 
Electric would be willing to par- 
ticipate in purchasing power from 
the Columbia which was gene- 
rated and transmitted by public 
agencies, A. E, (Dal) Grauer, the 
president, said: “The answer is 
an unqualified ‘yes,’ provided, of 
course, the power were competi- 
tive in rate with alternate sources 
of energy available in our areas, 
such as steam or atomic power.” 

Mr. Grauer said the function of 
his comp * was to meet the elec- 
trical requirements of the areas it 
served and “it is our responsi- 
bility to see that this is done in 
the most inexpensive and secure 
way possible.” 

It was only last June that Mr. 
Grauer indicated the BCE’s 
readiness to build the proposed 
$247 million Mica Creek gam, 


It is almost certain that the last 


This would meai establishment. 


- 


B.C. Grisis: Public Private 


a MR. BENNETT 
“So far the premier 
has not risen to 
the bait.” 


“ 


which will be the governing unit 


of the Upper Columbia power 


system. | 
At that time he also announced | 
formation of Western Develop- 
ment and Power, a subsidiary 
whose main job was to investi- 
gate the power possibilities of the 
Columbia and Fraser rivers, 


Three Developments 

He explained that his company’s 
interest was based on the fact 
that the B.C. Electric has.under 
construction three different hydro 
developments which will meet its 
requirements until 1962, but after 
that year the program wil] have 
exhausted hydro developments 
available to the B.C.E., apart from 
the Fraser and Columbia rivers. 

He said that because of delays 


in determining the future of these 


“Ordinarily,” he said, “we would 
have had under construction by 
now one of the larger hydro sites 
on the Fraser or Upper Columbia 
to come on our lines by 1963. 


“However, the Fraser, through 
salmon, and the Columbia, 
through being an international 
river, cannot be developed with- 
out governmental] sanction.” 


Mr. Grauer said the Fraser 
“seems to have been eliminated 
as a source of hydro power for 
the near) future because of the 
policy laid down by the federal 
government through Sinclair, 

“This policy states that there 
is no known hydro dam construc- 
tion which will not harm the 
salmon runs and, also, the Fraser 
should not.be looked to for hydro 
until the resources of the Upper 
Columbia have been developed.” 

It is plain to see that the BCE 
—faced with “an astonishing rate 
of increase of electrical demand 
since the end of the last war of 
close to 15% per year compound” 
—is not going to turn down pub- 
lic power if it is offered on ac- | 

table terms. 

Politically, the idea of a joint 
Columbia Valley Basin Authority 
is pretty well in the clear. 


The Progressive Conservatives 
are for it, according to Leon J, 
Ladner, Q.C., who has been dis- 
cussing the Columbia situation 
with his party’s leadership in 
Ottawa. 
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MR. PRESIDENT, SIR! 


What is the SIGNATURE of a 
It is in the finest and most efficient 
PRODUCT DESIGN. 

I have available now 
THREE FIRST-CLASS MEN 
Address enquiries to: 

A. Geoffrey Heighington, Manager 


J. K. THOMAS & COMPANY 
Placement Consultants & Psychological Services 


46 Avenue Road, Toronte WaAlnut 3-9805 


The Liberals, though they have 
(Continued on page 10) 
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Roneodex 


VISIBLE CARD recording—all standard sizes. 


Suspended card OR Pocket Type. 
All cabinets have locking doors. 


© Expert advice on varied a 
control, ledgers, staff records, etc. 


RONEO COMPANY OF CANADA, LIMITED 
Victoria - Vancouver - Winnipeg - Caigary - Edmonton 
Terente - Ottawe - Montreal - Quebec - Halifax 
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Maurice Aykroyd is Project Manager for this building. A graduate of 
Toronto University, he joined Pigott Construction Company in 1946. 
_ He is also’ Manager of the Company's Montreal Office. i 


NSTRUCTION COMPANY LTD. 


‘ 


contracts ranging from $30 to $40 millions. While such projects 
may take as long as three years to complete, it has taken three ¥ 
generations to build the Pigott arganization itself . . . and it is still 
being built. Today, this name is one of the most respected in — 
Canadian Construction. Such a reputation has been earned by 

_ employee training at all levels to develop key personnel, and by 
constant acquisition of modern plant, yard and shop facilities. — 
These important elements have made the name “‘Pigott’’ 
synortymous with the carrying out of projects with despatch 

“ The Queen Elizabeth Hotel in downtown Montreal will be one 


» Of the finest in Canada. With 1200 rooms in its 23 storeys, it 
modern convenience for its guests. 
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KEY MAP rivers, the BCE is surveying the 
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- Steel Office Equipment 
Enquirves Invited Filing Systems 
and Card Index Systems 
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of tension, tinged with suspicio 
INDUSTRIAL LEASEHOLDS LTD. y are 
12 Shepperd Terontle Oni. trigger-happy when one considers | ~ 
| MONTREAL: 1510 DRUMMOND STREET HAMIL 


WELLS 


The tment of J.M. W. 
Genera] Manager of The Roya 


AUSTRIAN TRADE DELEGATE 
fm Canada announces the removal of 
his offices from 77 York St., Toronto, 
to Suite 616, 62 Richmond St. W., 
Toronto 1. Telephone numbers re- 
re EMpire 3-3677 and EMpire 


STREAMLINE filters en- 
able first-grade _lubricat- 
ing oil to be used over 
and over again—increas- 
ing the operating efficien- 
cy and effecting a big 
saving in overhauls and || 
maintenance through con- 
tinuous lubrication with 
clean oil. 


Over 50,000 users are 
proving the value of 
Stream-Line filters in the 


Diesel engines. 


VOKES 


In any event, more and more 
moppets are toddling toward 
existing schools that are al- 
ready overcrowded. 

Perhaps other school boards 
will be spurred into borrowing 
action by this week's west 
coast example. Province of 
British Columbia has guaran- 
teed a $6.5-million issue of 
4%% non-callable 1-20-year 
serials, nominally issued by 
several boards of school trus- 
tees. Equitable Securities took 
the issue with a bid of 97.53. 


Be, Gouinleck heads the 


syndicate underwriting a 


million 5%% issue of Province 
of Newfoundland de 
offered at 97 to yield 54%%. 
The province has also sold 
$2 billion debentures privately 
in the U. S. Several earlier is- 
sues were underwritten by 
Nesbitt Thomson and Dominion 
Securities. 


Expected next week is an is-' 


sue of $6 million 5%% 20-year 
Nova Scotia Light & Power 
first mortgage bonds by Royal 
Securities, which is also pre- 
paring an issue of another pub- 
lic utility . . . Offering price 
is 99 on Hamilten Cotton’s $2 
million 15-year 6% first mort- 
gage bonds; underwriters are 
A. E. Ames & Co... . Pembina 
Pipe Line 1957 financing, for 
expansion of gathering system, 
is understood to have been 
postponed until fall. 

‘When an Abitibi shareholder 
objected to last fall’s $15 mil- 
lion convertible issue at the 
annual meeting, and asked if 
any additional debt financing 
is contemplated in the next 12 
months, President D. W. Am- 


bridge carefully avoided any 


commitments: 

“At the moment there are 
no plans before the board of 
directors to issue any further 
securities. Whether that will 
last 12 months I do not know.” 

Disposition of Abitibi’s 125,- 
000 common shares of Rayonier 


Inc. is “receiving considera- | 
tion,” he replied to another 


Canada Wire & Cable will 
repay the $5 million it borrow- 
ed at 5% from Noranda by 


STREAM-LINE FILTERS | 
SUPERVISED FUNDS‘ 
VOKES (1955) Executive Fund 35.81 ae 
Further from 


Government, Municipal 


Buying and selling orders for listed shares 
accepted for execution on all stock exchanges. 


, ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 
MONTREAL 


Halifax, Saint John, 


300 BAY STREET 
\ TORONTO 


died a 
ness in fi year ended Feb. 
26, 1957.: Its customers bought 


illion of securities, sold 


Aluminium, pushing 

up to $1,440-$1,460, and Class 

A stock to $14-$1442. Units of a 

‘enture and 30 shares 
Feb. 1, at $1,300. 


ening demand for alum- 
inum, C is apparen as- 
sured 


parent company—for all of the 
output its coming 
into ration this fall. 

On J 1, Great Lakes Pow- 
er will e deferred delivery 
of $2 liion 4%% Series D 
first mortgage bonds, which it 


had the ‘foresight to sell last 
year when interest rates were 
lower. ‘However, its current 
construction program may ne- 
cessitate ;more borrowing this 


j 
- 


A glossary for shareholders 
is included in the 1956 annual 
report of Fairchild Camera & 
Instrument Corp., Syosset, N.Y. 
Besides defining such words as 
transduc¢r and potentiometer 

a og.” 
to be a business 
word t means different 
things different people,” 
said ent Sherman Fair- 
child. 

nton Gets 
INe " 


Compton’s manager has just fin- 
ished a jor revamping of his 
client’s olio. 


He has added 125 shares of As- 
bestos rp. and 175 shares of 
CPR. bought were an addi- 
tional 60 shares of Industrial Ac- 
ceptance. 

He has leliminated his holding 
of 50 shares of Powell River, and 


_ | reduced his holdings in both Hud- 


son Bay Mining &. Smelting and 


International Nickel to 50 shares. 

On 3. he made these 
changes: 

—Purc 175 shares of CPR 
at $325 each, 100 shares of As- 
bestos at % each and 50 shares 
of Acceptance at $23% 
each, 

—Sold %0 shares of Powell Riv- 


Bay ‘Mi at $81% each, and 50 
shares of International Nickel at 
$1004% 


—Later he bought an additional 


25 shares pf Asbestos at $31% on 
April 8, agd bought an additional 
10 shares of Industrial Acceptance 
at $27 on April 17. 

Further jdetails and comment on 
these trangactions for this invest- 
ment a t, covered regularly 


in FP’s | Managed Investment 

series, wil} be reported later. 
MAKES MOVE 

iii expansion of its 


DEPOSITS EXEMPT FROM INCOME TAX 


(Plons subject to Government approval efter income 
Tex Act omended as onnounced by the Finance Minister.) 


BETTER, BUT STILIL— 


by PAUL S. DEACON 


Lots Lacking in This Report 


Montreal April 26, minority 
shareholders of Claude Neen 


profit of $113,953 (excluding 
$3,465 profit on sale of assets) 
is reported. The profit shown 
is the largest in more than 


showing would be cause for 
rejoicing. But Claude Neon 
owners who want to know 
the full story of what «their 
company is doing will have 
to go to the Montreal meet- 
ing to get the facts. They 
aren't available in the annual 
report itself. 

* This is an unhappy state of 
affairs in a publicly owned 
company. Shareholders 


should be able to get all the | 


meeting (and preferably 
_ made available afterwards to 


The clues to the character 
of the full picture are in the 
annual report issued. The 
surplus account shows a 
$378,500 addition for the 
year, representing the earn- 
ings of Claude Neon’s sub- 
sidiary and its subsidiaries, 
after deducting a $38,500 di- 
vidend from the subsidiary. 

These subsidiary earnings 
not included in income are 
well over three times those 
of the parent. 

The net profit shown 
amounts to $4.81 per pre- 
ferred share — not enough to 
cover the $7.50 noncumula- 
tive dividend. But if the 
$378,500 earnings shown for 
the subsidiary companies 


| MONTREAL (Staff) — Al 


this year by the fall of Sundays 
the February leap year, totals 
the first quarter remain 
last year. 


The quarter’s gain was only 1% 
at 1,666,000 tons but on an adjust- 
basis for the day less in Feb- 
ruary this year it is about 2%, 

increase 


In “U.S. consumption 
was up 3.9% at 614,000 tons. Al- 
lowimg for the extra Sunday in 
March, increase would amount to 
about 1%. This lower figure is 
not surprising perhaps because 
last year Easter was March 30 
and advertising budgets would 
have been rolling earlier for holi- 
day shoppers. 

Latest figures of the Canadian’ 
Newsprint Association also dis- 
close U.S. consumers’ stocks 


ahead } in 


dropped two days from February, 


N ewsprint Output Stays Up, 
U.S. Inventories Decline 


to 49 days’ supply the end of 

March at 981,000 tons, but were 

13 days higher than at the end 

of March, 1956. The decline is 

attributed to the normal increase 

consumption from February 
March. 


Above Capacity 

Canadian production continues 
to maintain a good clip — 101.8% 
of capacity in March (100.6% on 
the year). March output in tons 
was up 3.9% at 574,000 tons year 
ago and 3.8% on the year. About 
100,000 more tons were produced 
in Canada than shipped in the 
first quarter as a result, mill 
stocks were up a little, but a 
good part of this would be sea- 
sonal awaiting the. opening of 
navigation. 

Canadian shipments to the U. S. 
this year so far are up 0.5% at 
approximately 1.3 million tons. 
Shipments to domestic consumers 


were up 3.7% for the first quar- 


ter at 118,331 tons. 


MONTREAL. (Staff) — Bristol 
was in the aviation news twice 
this week (see p. 22). 

This time it was Bristol Aero 
Engines Ltd. The British firm has 
signed a litensing agreement with 
Curtiss-Wright Corp. in the U. S. 
which allows the U. S, firm to 
produce any of Bristol’s gas tur- 
bine engines. 

At present this means four sep- 
arate types. Two are straight jets. 
The Olympus—a giant engine de- 
veloping in the area of 18,000. Ib. 
of thrust; and the tiny Orpheus 
which powers two European 
“light fighters” and is a contender 
to power a number of small ex- 
ecutive planes. 


The other pair are the 
and Orion. Both these are turbo- 
props. Proteus powers the present 
marks of Britannia. Orion is its 
more powerful successor that 
been chosen by Canadair for the 


CL-44 

the deal, Roy T. 
Hurley, president of Curtiss- 
Wright, was deliberately vague on 
naming the engine or engines to 
be produced. But he referred to 
an engine “with the necessary 
thrust for planned jet transport 
operations.” 

That, in. aviation circles, was 
taken as proof positive thatthe 
Olympus is the key to the deal. 

This is the twofold significance 
of the new contract: 


—Bristol has been given a shot 


To Build Bristol Engines 


in the arm at home. The U. K. 
government has been wielding 
the economy axe around the air- 
craft industry. 

Three big- jet engines were in 
the running for official support. 
Besides the Olympus they were 
Rolis-Royce’s Conway and De 
Havilland’s Gyron. 

Conway was saved from the 
block by TCA’s purchase of the 
engine to power its new DC-8 air- 
liners which made it a dollar 
earner. The TCA lead was follow- 
ed by'a number of other lines in- 
cluding Air India and BOAC. 


The axe fell recently on Gyron 
although it was developing more 
power than any other known jet 
engine in the free world. 

Bristol was anxidusly waiting 
its turn. New Olympus, too, being 
a dollar earner, will certainly be 


has| spared for further intensive de- 


velopment. 

—lIn the U. S. Curtiss-Wright, in 
common with all other engine 
makers, was being crushed under 
the weight of Pratt and Whitney 
whose engines have proved to be 
by far the most successful in the 
U. S. Pratt and Whitney has grab- 
bed the lion’s share of both the 
civil and military markets. . 

Some years ago Curtiss-Wright 
entered a similar agreement with 
Bristol but did not take it up. 
Now it is almost certain it will 
take up the option in an effort to 
get back into the jet age race. 


Studebaker-Packard will make 
and market in: Canada as well as 
in the U. S. the lowest-priced 
full-size car in North America. 

This looked like’ a probability 


dist 


i 


“Cheapest Full-Size Car” 
For Studebaker 


of Canada 


the new. car will include heater, 
directional signals, defroster, nor- 


handling Mercedes products. 
@ S-P will get exclusive rights 
to Mercedes features and innova- 


tions. 
@ Curtiss-Wright will import, 


expected to be an integrated line 
of passenger cars and sports cars; 
auto, marine and industrial gas 


; Claude Neon Shareholders Will Have Many Questions 


and participates equally with 
the class B share-for-share 
on any further dividends). 

(The A and B shares are at 
$6 a share, the preferred, $66, 
The 23,605 jreferréd are re- 
deemable at $175 plus annual 
dividends. ) 

. Actually, you couldn’t have 
worked out this much detail 
from previous reports, but 
this year Claude Neon man- 
agement saw fit to include 
the subsidiary earnings in the 
surplus account details for 
the first time. 

A year ago, also for the 
first time, it added the 
earned surplus of the sub- 
sidiary in the Claude Neon 
balance sheet, suddenly 
boosting this surplus by more 
than $1 million. 

This is certainly progress. 
But some shareholders con- 
tend that there’s still more to 
be learned if the company 
would put its statements on 
a consolidated basis. For in- 
stance, a year ago, it’s claim- 
ed, there was a reserve on the 
books of the wholly owned 
subsidiary, E. L. Ruddy Co., 
totaling about $1.1 million, 
not included in -its earned 
surplus. The company does 
let shareholders look at the 
subsidiary’s accounts at the 
annual meeting, but doesn’t 
make them available in pub- 
lished form. 

What these statements will 
show this year isn’t known. 
Whatever they show should 
be included in the parent. 
company’s annual report in 
the first place. 

The cheerful side of the 
picture is the fact that public 
companies generally have 
progressed so much that the 
present inadequate reporting 
methods of Claude Necn 
stand out as glaringly as the 
illuminated signs they sell. 


ANNOUNCEMENT 
THE CONSOLIDATED ZINC 
CORPORATION LIMITED 
APPOINTMENTS 


Announcement is made that A. 
M. Baer been appointed 
Deputy Chairman and Sir George 


Bolton, K.C.MG., has been ap- 
pointed a director of the Corpora- 
tion in London, England. 


subsidi company, The 
Consolidated Zhe Corporation of 
Canada Limited, is engaged in 
base metal exploration in Canada. 


TENDERS FOR COUNTY OF 
CARLETON DEBENTURES, 1957 


of the 


the und 

PM. Thursday, 
, for 

followin bearing 5% 

pan interest w cou at- 

. dated May 15th, 1957. 

, ALL TENDERS TO BE 
“OTTAWA FUNDS” 
100,000.00 payable in 20 annual in- 

of principal. 
‘ able half 


ronto, Montreal, or 
tawa. 


Honor E. Coldrey, 

0. 

Ottawa, Ontario. 
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CORTEN STEEL SHEETS. 


200 tons — 3/16” and 7/16” 
Available from stock 


| Please apply to: 
MARINE INDUSTRIES LIMITED 
Sorel, Que 


Tel. 3351 —— Local 29 - 


x 


Guaranteed Certificates issued in amounts from 
$100 upwards for three, four and five years. . 


TORO 


a 


Cor 
—* 
fy 


Provincial to Yield Over | 


These 


We offer the new issue of: 2 i i | 
Province of Newfoundland 
5%% Sinking Fund Debentures 


Denominations: $500, $1,000, $10,000, $25,000 and $100,000 
Price: 97 and accrued interest to yield over 5.50% 
Debentures, which are non-callable for fifteen years, will 
direct obligations of the Province. A si 
amount annually, will commence on or 


veloped natural resources, and on the Hamilton River is one of the 
largest potential water power sites in the world—6 million H.P. 


Orders for these Bebentures will receive 


Maturing May t, 1975 


be 
ing fund of 3% of the principal 
May 


prompt attention. 


A log jarn of school financing , means of debt financing when 4 
: ' je eee «CCS «across the country con- | favorable, President J. R. At the annual meeting in _ pertinent details in the an- , were consolidated in the in- | and diversification to portfolios in which | = 
a ee ea “a = tinue to wait and hope for told the annual meet- nual lemented sta ) security is of major importance. ; Ave 
report, supp n come, statement, the net pro- 
_ te a -6©Cé|:«CsdMoweer ‘interest rates. ing. Of the $3 million 3% bonds by the ident’ fi | Listed below is a selection of such munici- pe 
Opinion seems to be general | issued in 1946, $1,650,000 is now by the preckiont's | St per wold be 
; an FF "a fig | ag General Advertising Ltd. will | comments at the annual | like $20.85 per preferred pal debentures providing interest returns =z 
i, ee % yy among, school boards, that bor- outstanding. ing from 5.20% to 5.37% which we 2 
4 B long. But no significant change The ld’s biggest invest- of of | 
4, has occurred yet. Merrill Lynch, their company. shareholders who couldn't available to the class A of $1 | rant 
| Pierce, Fenner & Beane, han- In the company’s annual attend). a share and 75c¢ on the class | 
— 25c dividend bef City of Hamilton, Ont. 1960-462 96.207 5.20 
| County of Halifax, N.S. 534 1968 101.00 5.37 
thing is paid on the class B, | County of Halifax, N.S. 1974 101.50 5.37 | 
$2.7 billion. Operating revenue | Prices are queted ‘and accrued interest” 
rose by 8% to $83.5 million. 25 years and nearly three | | | 
ing Partyer Winthrop H. Smith Si ings may be obtained by writing, telephon- 
plaint?” |He lists some com- 
plaints had been received, 
rust Tompany, asa Vice-President and the things MLPFB had 
3 of the Company, was announced learned from them. ge 
following a meeting of the Board of | Wood, Gundy & Company 
: firm handled 12% of all public ae 
and 18.46 of all odd-lot trad Saint John Quebec London, Ont. Hamilton Ottawa | 
| London, Eng. Chicago New York 
| There’s been sharp -activity 
‘recently ' in Canadian British 
| AND tion figures have been distorted 
> S ik | | 
GUARANTEED CERTIFICATES 
3 
Principal and interest fully guaranteed. 
economical operation of | que le irm ions ontract = An authorized investment for trustees. 
For complete details telephone or complete 
| this and mail to 
enchosed) by 
Amount for investment * in name and mail to 
. out Certifica 
| | | 
er at $4044, 50 shares of Hudson | L € 
: | | f 
McCann-Efickson Montreal office | . 
from 1980! Sherbrooke St, W., to| 
Peel will house McCann- 
: Hamilton, Sir: | Erickson the second floor, Effec- 
ancouver, Charlottetown, St. J | tive April 29 the new McCann- 
Erickson telephone number will be 
| mal leg-room and a fuel economy re 
10 of 25 to 29 miles per gallon. 
> this week following the long- “small,” but of North American 
ment of business agreements in-| @ Announcement of the deal 
volving Studebaker - Packard | in the U. S. said a new company 
We offer Retirement Savings Plans with — Corp., Daimler-Benz A.G. of| —Curtiss-Wright and Mercedes- 
your retirement. Write for eur fay, Wright The la the the German prod- Newfoundland was the first settled area in North America. Its major 2 
booklet “Pensions For All”. / S., include pulp and and the mining of iron ore, 
: implications of the deal This was taken to mean that per, lead, orspar._ In Labrador there sre_ tremendous 
This was known: 
@ S-P now plans-a new 
of low-priced cars and 
CUP COUPON AND MAIL wagons, priced from. 
THE CANADA TRUST COMPANY offered in manufacture and sel] M-B diesel 
PENSION TRUST DIVISION } model year. engines and fuel injection sys- | 
| Please send booklet “PENSIONS FOR ALL” = e a full line| terchange of rights for manufac- | 
ilton plant.|ture of aircraft products are be- 50 King Street West 276 St. James Street West 
End_ result of the deal is Telephone: EMpire 4-016) Telephone: HArbow 4261 | 
around $2,100 for the two- | ines; | 


ESMOND H. PECK 


The oppointments af Wilired Booth as assistant wrearurer of The Shawinigan Woter 
end Power Company and of Esmond H. Peck as manager of the Company's Economic 


department were announced recently by J. A. Fuller, president, 


Mr. Booth, formerly assistant to the treasurer, has been with Shawin'gon for almost 


Early Start Seen On New Building 


From Our Own Correspenéent The three-story, oy 
FREDERICTON, N.B. — Con-| structure with a 70-ft.-by-80-ft. 
struction of a §$1-million plus ond 

agricultural research building at wre ik 
the Experimental Sta- | laboratory facilities for the farm 
staff and agricultural divisions of 


tion here is scheduled to get un- 
der way within the next several the science research units in New) 


Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 


Selected Securities 


contains a selected list of government, municipal and © 
corporation securities to meet every investment need. 


Copy available on request 
bi BANKERS BOND CORPORATION 


¥ 


Business Rotablished 4912 
44 Kine Stnzsr West, Tonowro if 
‘KITCHENER LONDON HAMILTON 


$$$ THE URANIUM OUTLOOK $$$ 


Atoms for Peace®, world's foremost. nuclear service, proudly 


announces publication of its exclusive analysis, The Uranium 
Outlook. 


$5 a copy 


Detailed forecasts of production, markets, and financial trends in 
the uranium mining industry. 


VITAL FACTS ON 
112 
IMPORTANT URANIUM COMPANIES 
IN CANADA, SOUTH AFRICA AND THE U. 5. 


The Uranium Outlook will be. indispensable to those who must 
have detailed, reliable, objective data—invéstment firms, financial 
counselors, investors;. mining, milling, manufacturing and service 
groups whose stakes are big and growing in this atomic era. Write, 
wire or phone for your copy today: 


for Peace” 


WMALEY-EATON SERVICE, MUNSEY BLDG., WASHINGTON 4> D. 


Reach Europe relaxed 


n Trench dine 
FLANDRE MAY 8 


tle de France. . . Mey 1 Ne de . . May 18 


| be in a $19- $19% rahge. The Ottawa utility, has been a strong 


(39 Cana Businessmen 


| Commerce to be held'in Naples, 


Why They’ ne Mouing 


on what's going on in the . 
oop behind some of the moves. 


Companies which 
part.of their business ¢ppear to be finding some moderate support 
following a period of!declining prices. Shares of building sup- 
plies firms had been r selling pressure as tightening credit 
resulted in concern the future. 


Now that constr, is getting inte full swing o« the winter 


weather ends, i are taking a less-jaundiced view of con- 
struction stocks 
Here’s how some of the construction issues have been moving 
Latest 1957 
Candda Cement ..... | 27% 
Cochrane-Dunlop ... 19 18 15 19 
Dominion Bridge .... ; 25 22%, 19% 23 19% 
Standard Paving seve 40 35% 6 40 34 
| Foundation Co,...... | 23% 24 - 20% 26 20 
Milton Brick ....«se. 2.75 2.50 3.20 3.25 2.50 
22% 23 25% 2634 22 
18% 18% 19 19% 18, 
THE STREET IS TALKING ABOUT — the future of Algoma 


Steel. This issue dominates the industrial board as a result of 
reports of sale of latge block of stock held by the estate of 
the late Sir James Dunn to A. V, Ree Canada, Mannesman Tube 
and MelIntyre-Porcupine Mines. 
* Initial reaction is jbullish, driving Algqma Steel to a top of 
4 $130 but price quickl sags to $125 down from $128% recently. 
Reasons for the setba : profit-taking by long-time holders wait- 
ing for such news; ppointment that public shareholders’ hoid- 
ings not involved; a- for the estate stocks (said to be $120 a 
share) lower than street rumors had been guessing. 


Major hope and expectation how is that Algoma will initiate 
‘a dividend policy andia split of the shares. Certainly, buyers of 
shares from the estate will expect some return on their investment 
even though it may not be high, A. V. Roe shares trade heavily, 
bouncing to $19% and then settling at $17% up from $17%. 
McIntyre is ahead at $88% from $81%. 

| Consumers’ Gas a highlight with a climb to, $37 from} 
$33% in mid-March With talk circulating that the company, is 
negotiating for Interprovincial Utilities shares. Price is said to 


in recent weeks; currently $18%. 
$19%4 and low was 


High this year was 


First indications business results for the first quarter of 
1957 are beginning to Appear. So far, the few available represent 
a mixed picture. Intérprovincial Pipe Lineereported an increase 
in revenue in the first quarter and it was noted that the éxtension 
of the line from Sarnia to Toronto will start bringing in revenue 
in the last quarter. 


Interprovincial shares have been strong spots in the market 
along with other pipeline stocks. 
. At $58 they are ahead from $50 in mid-March. 

Bathurst Power & Paper was down in sales, new orders and 
mill operations with} costs continuing to increase in fhe first 


quarter. Bathurst B res at $32% are at their 1957 lows. High 
this year was $40. : 


ase to improve future results. 
had sales down 47% inthe: 


with high this year $18 and low, $10%. . 


Donnell & Mudge priefly features with brisk activity in a rise 
from a recent $1.45 td $1.60 as plans are announced to‘distribute 
films to television stations. This corporate shell will handle the 
Associated Artists library. Both companies are part of the 
same group. 
Associated Artists{is the former PRM Inc. (previously Pressed 
Metals). It slipssback to $42% from a recent high of $43 after 
rising from about $49. Profit in the first quarter has been esti- 
mated by company at;about $2.50 a share, but basis of computing 
earnings still under discussion by’ company and its advisers. 


the-counter dealings jwith the common rising to a new high at 
$45, a gain of about! $2%, and the stock-bond units hitting a 
top of $205, up fror $194 - $196. 

Trans-Canada Pipe Lines encounters some selling pressure to 
slip back to $27% - $28 from a top of about $294 on the com- 
mon and the units‘dip to $203 - $205 from a high of $216. An 
analysis in a U. S. publication compares Westcoast and Trans- 
Canada and vere Westcoast, resulting in some switching, 
brokers say. 

Quebec Natural stock-bond units hit a high of $178 dipped 
briefly to $164, vered to $168-$171. Northern Ontario 
Natural Gas commoni climbs to a high of $18 and then settles to 
$16 - $17. 

Lord Siméoe common attracts some buyers in edging 
to $6 - $6% from about $4% a few weeks ago. Hotel due to open 
this summer. 


To Attend Naples Congress 


MONTREAL (Staff) 
of 39 Canadian busin 
attend the 16th bie 
of the International 


tional co-operation for economic 
development, problems of insuffi- 
ciently developed countries; ob- 
stacles to the free Mow of trade, 
the common market for Europe, 
the economic repercussions of 
automation, world monetary and 
trade problems, a$ well as a num- 
ber of more technical subjects. 
Canadian delegates who will 
- | make official addresses at the Con- 
gress include: R. D. Harkness, 
president, Northern Electric Co. 
(Montreal) who will speak on 
“The Impact of Automation”; C. 
Bruce Hili, president, E. D. F. 
Teols .4d, (St. Catharines) whose 
subject is “The Role of Interna- 
tional Fairs and Shows in the Ex- 
pansion of Multilateral Trade”; H.} 
H. Lank, president, Du Pent Co. 


Italy, May 6-11. 
En route while in | Milan: the 
Canadian team will visit the In- 
ternational Trade and be 


who will speak on “Market Re- 
search, an Instrument of Business 
Management”; and Yvon R. Tasse, 
general manager, Trade & Indus- 
trial Bureau of Greater Quebec 


Inc. (Quebec) on the subject of | 
Profits Through Improv- 
ed Purchases and Stock Controls.” 


on construction activity for a major 


of Ganada (1956) Ltd. (Montreal) | 


awarded the nuclear division of 
Canadair Ltd. a contract for final 
design and construction of the 
principal components for a beta- 
Tay spectrometer. 

It will be used by AECL at its 
laboratories in Chalk River, Ont, 
to measure the energies and in- 
tensities of beta-rays and gamma- 
rays emitted by radioactive nuclei. 

The spectr wili provide 
mew information on many ele- 
ments whose’ nuclear properties 
are not yet fully understood. 

The new contract follows one 
which Canadair’s nuclear division 
is now completing for the design 
and the construction of a pool 
test reactor to be installed at 
Chalk River to measure the re- 
maining potential of depleted 
atomic fuel from ther reactors. 
Value of the two contracts is 
about $500,000. 


Du Pont Starts | 
‘Film’ Tests 


MONTREAL (Staff)—Test runs 
on the two new types of “cello- 
phane” cellulose film at Du Pont 
of Canada’s Shawinigan Falls 
plant have been started and full 
scale production is expected with- 
in the next few, weeks. 

Designated KST, one of the 
films will be manufactured in this 
country for the first time and re- 
place previously imported films of 


Dividend Changes 


BRALORNE MINES —- Common, 10c pay- 
able Apr. 30 to holders of record Apr. 
10; ex-dividend Apr. 8. Total payable 
in 1957 to date, 10c; total paid in 
1956 to same date, 10c plus 5c; total 
paid in 1956, 30c plus 10¢, Recent 
price: $4.85. 

MEXICAN LIGHT & POWER — Common, 
25¢ plus 1/20 of a common share for 
each share ‘held payable May 1 to 
holders of record Apr. 17; ex-dividend 
Apr. 15. Paid 50c plus like stock 


_ dividend May 1, 1956. Recent price: | 


$13%. 

CLARK PUBLISHING — Common, 
Vac 
record Apr. 15, ex-dividend Apr. 11. 

Initial payment. Recent price: $5. 
DOMINION & ANGLO INVESTMENT CORP. 
— Common, $10 plus $7. payable 
Apr. 29 to holders of record Apr. 18; 


ex-dividend Apr. 16. Paid $10 plus | 


' $6 April 30, in 1956. Recent price: 
$4.25. bid. 


payable May 1 to holders of e 
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THE CANADIAN BANK OF COMMERCE 

Offer of Additional Shares 
The Canadian Bank of Commerce has offered to its share 
holders of record at the close of business on February 15, 
1957, the right to subscribe for one new share at $30 for 
each five shares held. | 
_ Shares are payable in ten monthly instalments of $3.00 
each commencing on May 17, 1957. Instalments may be paid 
im advance at the option of the subscriber. 

We recommend that where possible shareholders exercise 
their Warrants and subscribe for the additional shares to 
which they are entitled. 
We offer our facilities to investors to — 

(a) Exercise their “Warrants” 
(b) Purchase additional “Warrants” or shares 
(ec) Sell all or paxt of their “Warrants” 


information concerning the Bank and its offer 
of additional shares will be forwarded upen request. 


Secures Gren. Limrrep 


Underwriters and Distributers of Investment Securities since 1901 


Montreal New York London, Eng. Winnipeg Calgary Vancouver Victoria 
Lendon Kitchener Brentjord Hamilton Ottawa Quebec Halifax Saint Joha 


A folder containing 


50 King Street West, Toronto 


Supertest 
Denies Deals 


Supertest Petroleum Ltd. has 
no plans at ; resent to construct a 


refinery. 


“Current credit 
have cooled out any plans we had 
in this direction,” a company offi- 
cial told FP this week. 

As for recurrent rumors that 
the company was .considering an 
attractive purchase offer by a 
large overseas oil firm, “there is 
absolutely nothing to this report,” 
the official said. 

Net profit for 1946 showed a 
13.9% gain at $1,804,653. This is 
equal to earnings of $2.10 a share 
on the ordinary shares and 2lc 
on the common shares. 

The past year was one of ¢on- 
tinued progress, and although a 
difficult one in many ways, result- 
ed in further- improvement in 
company affairs, president J. G. 
Thompson stated in annual report. 

Increased competition and pres- 
sure through the greatly expand- 
ed service station building pro- 
grams on the part of competing 


of newcomers to the ani yaar 
tinue to prevail. 


WAITE AMULET MINES— Common, 25 | 


payable June 10 to holders of record 
Mey 10, ex-dividend May 8&8. 


annual rate of $1.40. Recent price: 
$10. 

HIGHLAND BELL — Common, 5c payable 
May 15 to holders of record Apr. 30, 


ex-dividend Apr. 26, Previously} paid | 


5¢ on Jan. 2 in 1952. Recent price: 
$1.15. 


ae in high return, 


building development in 
Toronto, 
Progress te date 


signature. 
For confidential information contact 
Box 703, The Financial Post, Toronte 


Pre- | 3 
viously, paid regularly quarterly at |i 


MR. LYLE WHEALY 


Mr. Charles R®. Conn, Executive Vice- 
President of The Coleman Lamp and Stove 
Company Limited, announces the appoint- 
ment of Mr. Lyle C. Whealy as Vice- 
President — Canadian Sales. 


KERNAGHAN & CO. LIMITED 


Members: The Investment Dealers’ Association of Canada 


&. B. Kernaghan 


K. A. W. Sutherland 


3rd Floor, 67 Richmond St. W. 
EM. 4-4256 


F.C. Woolley 


J. P. Willis E. R. Henry 


EM. 86-3871 


W. W. Davison 
4. Steen 


Toronto 


companies, as weli as the advent), 


Our 


: April Securities Review 


includes list of bonds selling at a'discount, 
which provide both an attractive return and 


prospects for appreciation. 
A copy will be forwarded — 
upon request. 


WALWYN, SToDGELL & Co. 


Members: Toronto Stock 


Exchange | 
The Investment Dealers’ Association of Canada 
44 KING STREET WEST, TORONTO 


EMpire 4-1131 


CANADA BLDG. WINDSOR, CLearwater 4-6461 


Ottawa 


BURNS BROS. 


44 King St. West 
Toronto 


FIXED INCOME AND THE INVESTOR 


Our April 1957 Investment’ Review describes the nature and 
background of the present inflationary pressures in the Cana- 
dian economy. In it We conclude that interest rates are more 
likely to decline than to advance further. 


Accordingly, fixed income securities are recommended for 
investment attention, and this study discusses the relative 
merits of the principal categories of fixed income securities 
available to the investor. ; 


W rite or telephone for a copy 


Limited 


& DENTON ° 


507 Place d’Armes 


The Bonus Shares 


Shareholder of the 
NEW ISSUE 


Limited 


Deacen Findley Coyne 

Walwyn, Stedgell & Ce. 
Limited | 


referred to do not 
Company and dopoctied with the Frecte 


Trustee for distribution with 


$3,000,000 


(No Personal Liability) 
(/ncorporated wnder the laws of New Brunswick) 


6%% First Mortgage Bonds 
(carrying a bonus of outstanding Shares) 


To be dated April 15, 1957 


These Securities having been sold, this advertisement appears as a matter of record only. 


new financing by the Company; such Shares have been 


wath the definitive 


Maritimes Mining Corporation Limited 


To mature April 15, 1963 


Insurance 


and British 
Fo thereof may, without availing 


the said Act, invest their funds. 


Cairdner & Company Limited 
W. C. Pitfield & Company, Gardiner, Watson, Fitspatriek 


Bankers Bond Corporatio 
Hall Securities Limited 


> 


L. G. Beaubien & 
Limited 


F. J. Brennan & | 


Seabury & Company Limited 


Ce. 
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The Editorlal Page 


Fair to Whom? 


Before we become enmeshed in the political 
campaign, let us consider one important ques- 
tion: when politicians, or spokesmen for various 
groups, speak of “fair shares” what‘do they 
mean? In particular, fair to whom? 

This phrase crops up most often in agricul- 
tural debates: a candidate or an MP or a farm 
leader will say that farmers are not getting a 
“fair share” of the national income. Now, does 
this mean a constant share — an unchanging 
proportion — of the national income? If so, that 
may seem fair to farmers, but it will seem ex- 
tremely unfair to the many Canadians who are 
producing new goods and services that didn’t 
even exist in the year selected as the base year, 
when presumably the share was fair. 


Does the complaint that farmers are not re- 
ceiving a fair share of the national income 
imply that total farm income should be growing 
at the same rate as total income in other cate- 
gories? If so, what’s fair about that? Invest- 
ment in manufacturing, mining, and forestry 


investment in agriculture. Growth of jobs and 
incomes in the various sectors is naturally in 


velopment. There would be 
develop new resources if ¢ 


ness. ‘What is wrong is the ~omplete failure of 
any speaker who uses this to say precisely 
what he means by it. Yet readers and hearers 
have a right to know by what standard “fair” is 
to be judged, and who is to be “fair” to whom. 
Hecklers, please note. | 


and frozen repayment of principal for 20 to 25 
years on 260 billion roubles worth of state bonds 
bought by Soviet citizens, usually through pay- 
roll deduction plans. 

In other words, in 1957, the payments by 
savings banks as winnings on state loans will 
drop from 14 billion roubles in the previous 
year to zero. Just like that. 

Nikita Krushchev has told the workers that 
western capitalists would never understand this 
sort of thing. “They will never understand the 
soul of the Soviet people. They will never be- 
lieve you are doing this of your own free will.” 

How true! This is one of the ramifications of 
the ramified Soviet banking system that we find 
hard to follow. 

Similar action in a western country, apart 
from bringing about the fall of the government, 
would be described in the Soviet press as “de- 
spoiling the workers” and “exploiting the 
credulity of the masses.” 

At that, these seem rather apt phrases to 
apply to a government which cons the worker 
into signing up for an interest-bearing bond, 
then welshes before he can collect. 

It will be extremely interesting to watch how 
successfully — if at all — the Kremlin gets 
away with this. . | 

The Kremlin’s strength has been increasingly 


“dependent on the great army of higher civil 


servants — people with relatively good incomes 
and some capacity to save. This group has been 
the new “vested interest”—people doing well 
out of the present regime and likely to do 
less well under another regime. | 
Why the Kremlin should make a move which ’ 

can’t do anything but hurt its popularity with 
this big group is another of the many Soviet 


_ Tragie and Needless 
Of the 150,000 people being treated for sick- 
ness in Canadian hospitals, almost half show no 
visible signs of ill-health. But these are sick 
just the same, seriously sick. They are mental 
patients. 
There are more than 70,000 patients in Cana- 
dian mental hospitals and an average of 20,000 
new cases are admitted each year. But recently, 
thanks to new treatment and a new public 
understanding of their problem, there is good 
reason to believe that the peak has been reached 
and from now on this terrible wastage of human 
resources will be drastically reduced. 
In the United States for the first time, there 


- ‘was a significant drop in the number of mental 


patients being treated last year. That trend is 
expected to be reflected soon in Canada. 

Thirty years ago most mental illness was con- 
sidered practically hopeless. Its victims were 
written off permanently as useful members of 
society. Today, most people suffering from 
mental disorders cam expect regovery. 

At the end of this month the Canadian Mental 
Health Association is launching a new drive, 
appealing to Canadian citizens to give more 
financial support for research. It is a campaign 
that deserves a wide and sympathetic response. 


More for Permanent Plates 


Permanent license plates for cars were urged 
in a resolution passed by the Ontario Traffic 
Conference meeting in Niagara Falls last week. 
Delegates, who included police and traffic engi- 
neers, pointed out that such a system would 
not only be more economical but that it would 
aid in tracing of stolen cars and eliminate errors 
often involving innocent parties. 

It would do that and more. It would also save 
the motorist a messy and needless annual chore 
and the effort of trying to memorise a new and 
complicated number every 12 months. 

There is no more need or excuse for a new 
plate and number for a motor car each year 
than for a new street number for a house. Given 
a permanent plate the car owner would be re- 
sponsible for seeing that annual fees were paid 
each year, just as the house owner is responsible 
for seeing that civic taxes are paid each year. 

Now that police and traffic engineers have 
joined the motorist in demanding permanent 
plates it will be interesting to see what sort of 
excuse the various provincial authorities can 
offer for continuing the present makeshift 
arrangement. 


Not a Job for Union Bosses 
Apart from the interesting operating methods 
of Dave Beck, the hearings of the Teamsters’ 
Union’s financial affairs in Washington should 
have brought one important fact to the attention 


of the general public both in Canada and the 


United States. 
That is that the of looking after other 
people’s money is a ‘specialized one, requiring 
certain special traits of character, among them 
responsibility, a love of accuracy, and an eye for 
detail. This is why such people, as a group, tend 
to be reserved, conservative, and meticulous 
men, easily recognizable when caricatured in 


- novels, in the movies, and in cartoons. 


The assumption has often been made thai 
such men behave as they do because they are 
im positions of trust and must obey the trustee's 


‘shall have the major share 
without making any of the!changes needed to 
_increase total production of;goods and services 


‘little, business” into the 


, Cairo lawyers will readily 


code. The reverse is true: are successful 
because they have the qualities of personality 
and character necessary to the task of looking 


successful union leader are quite different. They 
don’t, of course, need to include the particular 
attributes of Mr. Beck, but:!they must include 
a dynamism which is usu impatient of ‘de- 
tail, a concern with poli rather than costs, 
and a crowd-pleasing persohal magnetism that 
is rarely found in the banker type. 

It is,small wonder that when’ even an able 
and honest union leader findg himself faced with 
the necessity to handle a large union treasury, 
he is liable to fumble. dling millions of 
dollars is a tough, demanding job. It involves 
temptations and risks that few union men have 
heretofore been exposed to! There is more to 
banking and investment meets the casual 


eye 


Incentives | and tions 


The new British budget js a recognition — 
however mild — that, in order to survive, a 
modern economy must pro the answers to 
two questions: ; 

Why should I exert mysejf? 

Why should I change my iways? 

Or, to put the problem jin a more formal 
language, it must provide inrentives to produc- 
tive work, and it must pr a means of allo- 
cating scarce resources amgng a vast number 


of constantly changing n and wants. 
If neither of these are provided, the economy 
devotes itself to dreary ar ents about who 


what is produced, 


wanted by consumers at and abroad. 

In order to provide answers to the questions 
stated above, the economy musf resist domina- 
tion by job-holders, and seek to serve the inter- 
ests of consumers, who are usually the job- 
holders in another and more; adventurous frame 
of mind. | 

Taxing the man who rts himself to the 
point where it no longer ms worth while; 
acquiescing in wage increasds without producti- 
vity increases; giving busi firms no reward 
for venturing beyond the of a “safe 
big competitive 
world; these are the ways to kill a modern 
economy. . 

The incentive provisions pf the U.K. budget 
point the way back to life health. 


ion of the Suez 
rity Council, the 
an of the United 


Nobody can object to di 
Canal question by the 
Assembly or any other o 


Nations. The important point to keep in mind is . 


that UN resolutions will no 
the matter. All that UN p 
a club if you like — for 

The Suez issue is likely tp, remain uffinished 
business for some time to cpme. Nasser refuses 


, and cannot, settle 


he’ is free to stop any ‘other ships he pleases. 
True, he has the legalistic excuse of belligerent 


excuse when he needs one. 
Some form of guarantee 
nations will move freely through the canal is 
quite necessary. The vital waterway cannot be 
left to the whims of 
dictator or any other who 
UN, of its own motion, cannot secure the re- 
quired safeguards and ag nts. UN is not a 
sovereign that makes laws} It is a continuing 
international conference that expresses opinions. 


Nothing whatever happens}when one of these . 


opinions or “decisions” recorded unless 
sovereign states, volunta and on their own 
responsibility, take appropriate action. If there 
is no action, the decision falls to the ground. 

Nasser, as the record shows, is quite capable 
of ignoring UN resolutions that affect Egyptian 
affairs. It follows that the! desired solution of 
the canal issue will not obtained without 


pressure, diplomatic, econotnic or military. 
Doesn’t Help Efficiency 
Commenting on a t government ap- 
pointment to the top position on an important 
board, a daily newspaper this significant 
observation: 
“It is to be regretted Mr. .:.... has not 
longer to go before retirement age.” 
This seems to be rather frequently 


retirement. They have littie opportunity to get 
familiar with the new work and certainly none 


at all to make any important changes or im- 


provements, before it is tine to clear out their 
desks. Sometimes the promotion to a top post is 
given mainly as a sort of retiring honor and 
also to boost the size of the pension. 

Such a policy is hardly conducive to effici- 
ency. It is wasteful of two of the most valuable 


human commodities, experience and ability. 


boats they are, sailed by sturdy men. 
The races are on a sort of no-holds- 
barred basis, which permits of some- 
what amazing additions to the cus- 
tomary sloop rig. For instance, a 
dinghy sail may suddenly appear as 
a topsail. Or three or four dinghy sails 
may be rigged up together as a weird- 
looking spinnaker. With crews up to 
12 working at frantic speed, there’s a 
zest and ingenuity about it all which 
leaves the spic-and-span visiting 
yachtsmen, who come from afar, 


per 
correspondent, I covered the Amer- 
ica’s Cup races off Sandy Hook—Sir 
Thomas Lipton’s Shamrock and U. S. 


_ defender Endeavor. Millions of pounds 


and dollars were represented in those 
sleek hulls and gossamer sails. On the 
one really good sailing day of the 
series the race was postporied because 
of risk of damage. 
Very, very different is the Out Is- 
land Regatta. 

TO RETURN TO THE PILGRIM 
FATHERS for a moment, back in 1880 
Ulysses S. Grant, speaking at a New 
England Society dinner, said, “They 


(the Pilgrims) fell upon an ungenial 


climate, where there were nine 
months of winter and three months of 
cold weather, and that called out the 
best energies of the men, and of the 
women too, to get a mere subsistence 
out of the soil, with such a climate. 
In their efforts to do that they culti- 
vated industry and frugality at the 
same time—which is the real founda- 
tion of the greatness of the Pilgrims.” 

Today, the question of climate ap- 


pears to be entering into the man- 


power calculations of American in- 
dustry. John Bonner, financial editor 
of the Miami Herald, makes an inter- 
esting report on this. He says it is the 
main reason for Florida becoming the 


electronic industry’s fastest-growing 


base of operations. It’s an industry 
which needs highly-trained people. 
And scientists, engineers and such 
need little luring from the more frigid 
north to milder regions. 

Minneapolis - Honeywell Regulator 
Co. is completing a huge new plant at 
Clearwater. When it sought to trans- 
fer some of its skilled help from Min- 
nesota, it had a 95% acceptance rate. 
And it’s receiving a steady flow of 
applications from Eastern and Middle 


Atlantic states. Sperry Electronic 


Tube says its Florida location is a 
strong selling point in recruiting us- 


| ually hard-to-get engineers, mathema- 


ticians, chemists anid machinists from 
other areas. 


YOU, even in Florida there 
appear be worries and tensions. 
Dr. James O.:- Bond, of that state’s 
Board of Health, spoke about them at 
a meeting of the American Chemical 
Society. And what he said was that it 
would be a good thing for men if 
they’d relieve tension by sitting down 
and having a good cry. 

Lest you should think that good 
cries are reserved for the so-called 


of life span and general durability. 
He quoted statistics tc show that in 
general women outlive them. 


any more.” 

“Deo you have anyone in mind for the 
vacancy?” asked the customer. 
“Nope,” said the 


associations. 


Post Scripts 


Specialist In Vital Need 

Ontario is on the threshold of a new 
wave of school expansion and it is 
perhaps appropriate that the new 
president of the Ontario Association 
of Architects isea specialist in school 
building, 
amples 
craft scattered 
throughout the 
province. 

He is Edward 
Cecil Strong Cox 
(fer a reason ap- 
parently shroud- 
ed in the mists of 
time his friends 
call him “Pete”), 
who has been 
practising in the me 
Toronto suburb 
of Islingtori since 
his discharge 
from the RCAF 
in 1945. Before 
he went into schools in a big way, 
he built various types of industrial 
and institutional building; plus mo- 
tels and churches and even spent some 
time in working up a reputation for 
originality in modern housing design. 

At this point, Pete Cox is enjoying 
what might be termed his “second 
architectural career.” Born at St. 
Catharines, Ont., he was brought up 
in Ottawa. He started architectural 
studies at McGill, switching to Mas- 
sachusetts Institute of Technology 
from which he received his B.Arch. 
in 1930. This was followed by his “first 
architectural career” —- nine years in 
large architectural offices in Detroit, 
Boston and New York. 


The break between the two: 5% 
years in the RCAF, mostly as arpilot 
on anti-submarine patrol. Cox enlisted 
in 1939 at the age of 34 as a navigation 
instructor, ended up as squadron 
leader with a squadron of Catalinas 
and Cansos. 

He is married and has two school- 
age children. He takes an active part 
in community affairs through Home 
and School, Rotary and businessmen’s 


MR, COX 


Col. Pierre Maurice Rodolphe For- 
get, whose experience ranges from 
soldier, lawyer, to investment and 
brokerage dealer, was recently named 
president of the new company, Que- 
bec Natural Gas Corp. 

His active interest in the invest- 
ment field began 30 years ago but 
he admits “it has always been in my 
blood.” Born in Montreal, March, 
1899, Col. Forget is the son of the 
late Sir Rodolphe and Lady Blanche 

McDonald For- 


governing 
mittee of the 


“My father told me a legal educa- 
tion was good training for invest- 
ment,” recalls Forget. “Time has 
proven him to be righé because it has 
been very valuable.” 

Educated at Mt. St. Louis College, 
St. Mary’s College and University of 
Montreal he obtained his B.A. and 


Society (Quebec Division). 


nership with Calixte Cormier in the 
firm of Cormier & Forget. 

In 1927, he left the law practice to 
found the investment firm of Leclerc 
and Forget in partnership with Rene 
T. Leclerc. Two years later he 
bought the firm and founded the com- 
panies of Forget & Forget, brokerage 
dealers, and Forget & Forget Ltd. the 
investment house, of which he is 
president. | 

Long associated with the army, he 
enlisted for active service in Septem- 
ber, 1939 and went overseas with Les 
Fusiliers Mt. Royal as a major. He 


_ served abroad from May 1940 to No- 


vember, 1947. Between 1943 and 1947, 
he was a Canadian military attache to 
the French government in North 
Africa and France and became a 
colonel. 


He is a director of. Fougerolles - 
(Canada), Brown Co., Palestre Na-. 


tionale and a commissioner of Quebec 
Highway Commission. He is a former 
director of Thrift Stores, Montcalm 
Land Co., Charlevoix Saguenay Tele- 
phone Co., a former vice-president of. 
Canadian Hockey Club and former 
president of the Canadian Red Cross 


Among his hobbies he lists golf, 
skiing, cirling and welfare work. 
Married to Suzanne Morin Forget, 
they have one daughter Louise (Mrs. 
Jacques Roy). 


At Dosco Helm 
This week Charles Benjamin Lang 


‘was moving back into the large, wal- 


nut paneled, president’s office of Do- 
minion Steel and CoalyCorp. which he 
left seven years ago when he moved 
on to become chairman of the board. 
The office, with its yellow leather 
chairs and long plain desk, is on the 
sixth floor of Montreal’s Canada 
Cement building. It had been occupied 
by Lionel Avard Forsyth, until his 
death in January. 
Seventy this September, “Ben” 
Lang was asked to step back into the 


grueling job of heading up the Dosco - 


empire with its more than 30 sub- 
sidiaries and 30,000 employees. No 
man knows the complexities of the 
operation better. Since Mr. Forsyth’s 
death he has exercised the role of 
president. Mr. Lang has never taken it 
easy, although the role of chairman of 
the board need not have been a heavy 
one, This week, as he always has, he 


Born-in Thornton, Illinois, Lang left 
school te join the Brownell Improve- 
ment Co. in Chicago. In 1914 he moved 


to Montreal as manager of Peck Roll- . 


ing Mills. He was the firm’s vice- 
president and general manager when 


Montreal. Two years ago Mrs. Lang 
died. Today Mr. Lang lives on in the 
For the record Lang lists hunting, 
fishing and golf as his recreations. 
Dosco executives recall at his best on 
the links, he shot in the crisp 70s. 
Yachts and speedboats have always 
held his interest. But his friends and 

colleagues will say his real hobby is . 
Doseo. It never leaves his thoughts. 
orida he 

mark 
running 


The start can be fixed at or about early 1956 
when Ottawa entered into an agreement with the 


Canada and the United States had started nego- | 
tiations the development of power on 
the Columbia River and that, after international 


Into this pattern there also could be fitted 
Ottawa’s experimenta] project for the development 
of atomic energy for peaceful purposes, and its 
participation in the St. Lawrence Seaway project 
which made possible the economic development of 
further hydro power for Ontario and Quebec. 


Within a few short years, federal policy con- 
cerning the development of power has changed 


Other People’s Views 


by the late Emma Goldman during a spell of 
delirium tremens, and the Capital Development 
Plan advances very slowly. But it advances,” 


THE FARM ORGANIZATIONS of Canada, says 
the Rural Scene, “have become obsessed with the 
idea of controlled, centralized marketing, They 
have persuaded themselves that if they had mon- 
opolistic control of the marketing and, if need be, 
of the production of all farm products, they would 
be in a position to secure for the farmers prices 
based on their needs, regardless of the value of 
their products to the consumers who have to pay 


RECIPIENTS OF THE $22 Alberta government 
handout should pool their resources and invest in 
some worthy municipal -project, suggests the 
Stettler (Aita.) Independent. “Here is a chance to 
show some common sense, which the government 
seems to be lacking. Why not invest it in a new 
arena, or a swimming ‘pool, or municipal library 
building, or something else within reach?” ; 


‘LET'S: HAVE UNIFORMITY in this summer 
time business, urges the Woodstock (N.B.) Senti- 
nel-Press. “The trouble with time changing is that 
almost everyone has a slightly different view on 
the matter—usually determined by his own inter- 
ests and his own working conditions—and it would 
be far better, in the interests of uniformity, if a 
definite pattern were established at the provincial 
or federa] level se that the shifting of the clocks 
would not pose an annual controversy.” . 
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arranged so that no matter; how much Cana- | 3 
source. I HAVE A PERSONAL INTEREST  Editerial ef the Week 
the average farmer (w he is) should be sailing ship in which the Pilgrim ’s Population National Power Policy 
equal to that of the average person otherwise Fathers traveled to America in 1620. — Halifax Chronicle-Herald 
em ed in Canada? An “who takes this It isn’t that any ancestor of mine 
was on the original Mayflower. I 4 Twenty Millions Whether the Federal Government intended it 
line would be well advised{to check his facts — te be stich or not, a definite national policy 
he isn’t askirle for a cut instead ™USt confess that from time to time I energy 
sure isn ac have marveled et the number ef peo- An Seven Years ? —Or, at least, a national energy development 
of a boost. ple who claim their ancestors were > . policy—seems to be in the making at Ottawa 
Farmers aren't the only pepple who talk about on her passenger list. Such wave of 
“fair shares” without saying what they mean. ¢™Jgration have required a 
a Labor unions talk about “fair shares” for -the couple of ships as big as today’s Queen a a ee ae province of Ontario for the construction of the 2 
| people they represent. ihessmen sometimes izebeth. Whereas Mayflower was northern Ontario leg of the trans-Canada natural 
” vessel of a mere 180 tons. gas pipeline. : 
There is nothing wrong with the idea of fair- captain of Mayflower II, Commander in the of this 
Alan Villiers, is an old friend of mine. policy was the proposal for the establishing of a 
“ages Villiers is one of the few remaining (pn eC power plants in the Maritime, Provinces as an- : 
has not been proceeding at the same pace as nounced in the federal few weeks 
proportion to the time and money spent on de- ing the war, he 
Investment, Soviet Style 20. agreemen n reached, Ottawa would be 
has sto interest t him in th pif prepared to assist the province of British Columbia 
after money. This applies to;bankers, insurance 
men, trust company offic and investment (a 
The qualities of mind necpssary to become ago, Villiers lectured in Toronto. 
has had to do a lot of research in the 
matter of Mayflowe , and he'll have | 
to do a lot of trying out. For the rig OS oe  —a- 
of a ship patterned 337 years ago pro- 30. Change if attitude is chan 
vides mysteries today. 1952 9 59 9 1964 4 for better, a char ge t accelerate Cana 
MEANWHILE, there has been ter- | | 
ie sling around George 
cent is there anything like the annual Out along the road leading to Rideau Hall at Ottawa : 
- Island Regatta. is heartily approved by the Peterborough Exam- : 
Last weekend, some 50 Bahamian iner _— observes: ‘Ottawa, like so many Cana- 2 
workboats—native sloops which ply dian es, looks ax though it had been planned ¢ 
between the islands carrying fish, -: 
fruit, livestock and passengers—com- 
breathless. 
4 
assage to Israeli ships. If he is free to do t 
Richter ‘Clive Baxter 
Montreal: Allan Fenton. Eric Baxter. 1242 Peal 
| — St. UNiversity #5041 
rights for his blockade of Jewish commerce; but Contributing Ec‘tors: J] K Edmonds. Bruce Hutchison. j 
: find him a different ; 
Broad E ence - 
; was at his desk ready to meet his staff  4¢verttsine IES inch. Con- 
| Indexed 
Associa 
e CORPORATION SERVICE, A. C. Bowman, manager, 
investors, per company per year, 
. com service monthly. a 
Dosco took it over in 1930. Dosco. or INDUBTRIALA 
get. His father ¢xecutives at the time felt Lang was SURVEY OF MINES. Yearly 
inent one of Peck’s most valuable, assets. So 
: was What . fo $10. | 
political and . lowed was proof their 
rrppoorrantte affairs Teasoning. MACLEAN-HUNTER PUBLISHIN ANY LIMITED 
was chair- He rose steadily in the operation 
change of which ‘executive vice-president (1945), and 
4 brother was one became chairman of the board. Managing Director Comptroller 
of the founders. Married in 1914, Lang has one son Other MACLEAN-HUNTER Publications: 
? that MEN are the weaker sex in terms q a. 4 5 Col. Forget today who is managing director of KATIONAL MAGAZINES: Maclean's. Chatelaine Canadian 
has followed in Warden King Ltd, a boiler making 
fi, ore ree ae their footsteps. subsidiary of Crane Co. The Lang Truck Transport, Canadian Advertising, Canadian Automotive 
From 1930 to home is a spacious stone house—The Trade, Canadian Aviation Canedian Grocer, Canadian Hotel 
According to his reasoning, a good Wet 1936 he was a Gables—set in its own grounds on the 
for tears for men (and there member of the Lakeshore at Beaurepaire outside 
: ig Feeling a little taut the other day and is 
: ; MSE a former chairman of the 
I tried peeling a Bermuda ist 
pe Senior positions are filled Hy officials who have. reek former chairman and one of the : 
; Canadian Commodi 
ce only a year or two-of service left before reaching . founders of the ty 
MACLEAN-HUNTER LIMITED 
e the most inefficient and discourteous 
: mechanic ever. When he was absent one 
day a th MACLEAN-HUNTER PUBLISHING CORPORATION 
YORK 36: $22 Fitth Ave,, Murcay Hill 2-783, 
a © isnt just away,” ex- 3: 19 West Monroe St.; Randolph ¢-2802 
plained the boss, “he doesn’t work here 
DUNCAN A. SCOTT & Co, 
egrees. Following his gracua- Log Wilshire Bivd.. DUnkirk 8-481. 
tion he practiced law specializing in At Mille Building, GArfield 1-7950. 
save corporation and civil cases in part- the board is being left empty. . Agri 20. 


‘Equality’ Dismal Dogma 


A. E. Ames & Ce. | A. E. Ames & Co. 
Thorneycrott Boldly Offers Tax Relief to the Middle Class. of eet: 
i took over, they again “rich” men’s pockets to treat Govermment, Municipal Montreal Stock Exchange 
ena apiece. and 7 Securities Canadian 
had to happen. Nobody at all, Britain to lead the world in Yet Gaitskell, for the sake Corporation | Stock Exchange 
manufacturing and trade. of “equality,” does propose to 
in politics, In these cases the ruling class offer that sandwich all round. 
was able to maintain, with j§ His objective, of course, is Business Established 1889 
are state is cogent argument, that its own j§ vote-getting. With this in view 
fines here to stay, this is not because interest was the s€me as the he panders to popular envy, 3 
over is more epidemic national interest. The present- assuming that he himself, as an 
will “Alas for day demand for economic educated man, is free of that | MONTREAL NEWYORK LONDON, ENG. VANCOUVER VICTORIA WINNIPES CALGARY 
decide ater precisely how Christian charity” equality in Britain hasnobasis vulgar emotion. LONDON HAMILTON OTTAWA KITCHENER ST.CATHARINES OWENSOUND 


reduce taxes at all this year in 
view of the admitted need to 
check inflation. 

This article is not 
with the prudence or - 


right in saying that bakers 
ce loaves out of the 
goodness of their hearts but. to 


What is distressing about 
this Socialist campaign is the 


discovery (if Gaitskell and Co. ~ 


know their public) that the 
typical Laborite voter hates 
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: ’ them to find the-error of their Is everybody to eat the same endow a university 
with ishes dence of that decision. It deals found that the diffusion of Hugh Gaitskell, for all his sup- the rich man or even the com ba . 
a solely with Mr. Thorneycroft’s wealth, through high posed “moderation,”-is one of fortable man just because he is before the betalce 
ened administration of Yours challenge to the doleful and and payment of benefits in them) cannot possibly show rich or comfortable. “Lethim ta gru 
Faithfully, Senta Claus. Encl.” despairing doctrine of “equal- sickness, old age or unemploy- _ that Britain as a nation would be uncomfortable like me,” ran righ al (except Ps Ps pag 
Robin in olden days ity” that now overhangs Brit- ment, is good be better or even that its  saysthisparagonofdemocratic 


Modern governments have ele- 
vated it, or reduced it, to an 
exact science. So far has it gone 


good thing 
politics. It tends to make elec- 
tion campaigns a_ kind of 
auction, as Canadians are about 
to discover once again. The 
rich being few while the non- 
rich are many, and everyone 
having one vote, no prize 
offered for guessing which 
group gets the most princely 
and perfervid propositions. 
These remarks are by way 
of preface to the offer of an 
orchid to Peter Thorneycroft, 
Britain's chancellor of the ex- 
chequer, who has just had the 
audacity to give tax relief to 
Britons with incomes above 
£2,000. 
‘This sum, by North Amer- 
ican standards, does not look 
large. It équals $5,400 at cur- 
rent exchange rates but prob- 
ably has, a purchasing power 
closer to $7,500. In any case 
it is at the level of £2,000 that 
the British surtax or supertax 
begins to be imposed., People 
who earn that much or more 


were only 315 000 of them last ouew es mand for “equality,” which is way of determining the rela- tem full of recognition for the 

year among 20.3 million earn- That was @ poor show, as the = both impossible and highly un- tive value of an admiral, a fact that different people 4 

ers. This works out at fewer  Pritish postman, an archbishop, a coal make different contributions to MAGNIFICENT MERGER 
than 500 voters per ‘constitu. COUNTY that professed to ou need not be a Marxistto ‘miner and a scientist. society; also a system much 


ish politics like a miasma. 


in 


4, B. MeGEACHY 


Britain springs chiefly, so’ far 
as I can see, from sheer envy, 
‘malice and a_ destructive 


“There must be rewards at the 
top,” says he; and this modest 
statement of what should be a 
truism has almost the effect, in 
Britain of 1957, of a battle-cry. 

One major point has to be 
cleared up at the outset, In 
discussing this question, we are 
no longer dealing with a condi- 
tion’ eyen remotely like that 
of the‘early or middle part of 
the 19th century in Britain 
when women worked in coal- 
mines, the only “social secur- 
ity” was poor relief in work- 
houses made miserable on 


humane and democratic, It has 


new economic setup will be 
permanent (barring the world- 
wide spread of Cornmunism or 
an atomic holocaust) is uni- 
versal suffrage. The beneficiar- 
ies in the welfare state, with 
the inevitable “big govern- 
ment” that goes with it, are 
a, majority of the population. 
desirable. 

Therefore no party which 
promised to abolish the wel- 
fare state would stand a chance 
of carrying a single seat in 
Parliament. What the parties 
confront is a demand for more. 


perceptibly richer, if the gross 
national product were divided — 
into equal shares and so dis- | 
tributed. On the contrary, 
Britain would speedily and 
seriously be worse off if this 
mad experiment were tried. 
Socialism Is Egalitarian 

At this point someone says: 
“But surely socialism doesn’t 
mean anything like that.” The 
answer is that socialists dis- 
agree but that some influential 
ones have certainly advocated | 
absoluté equality. Here “is a 
couplet of English verse: 

What is a Communist? One 
who has yearnings 
_ For equal division of unequal | 
earnings 


The author, Ebenezer Elliott, 
died in 1849, the year after the 
Marx-Engels Communist Mani- 
festo had launched the Reds on 
their devious courses. From 
its earliest days, it seems, 
socialism has had an egalitar- 
ian flavor. 

' The most potent intellectual 
force in present-day socialism, 
at least in the English-speaking 
world, has. been Bernard 
Shaw. He solemnly maintains, 
in his “Intelligent Women’s 
Guide to Socialism and Capital- 
ism,” that there should be 
“dividing up,” as he calls it, 


thought as he pays out his 74 


let us face it, is not exempt 
is anti-social thinki 


year; he kept $121,000. That is 
still good pay but a poor re- 
ward for special eminence. 


equality in the Soviet Union. 
There’s no equality of oppor- 
tunity to begin with; the man 


_who’s judged by the bureau- 


crats to be mentally fit only 
for street-sweeping sweeps 
streets and is paid accordingly. 
In the U.S.S.R. (with certain 
qualifications) rich man, and 


from the incentive value of re- 
wards for ability’ and energy 
(and this is very important,) 
equality of income would be, 
in a Churchill phrase, equality 
of misery. 


orite) to build a fine house, own So as 
a grand piano, collect pictures, the man who 
enter horses for the Derby or as drab 

the Queen’s Plate, take a holi- 
day in Jamaica or the south of a new terror to life 
France, give an elegant , 


ency in a country where the humane and . os conve, he goa pone But he exempted from his more favorable to the high pay Silk adds lustre to fine worsted . -°. worsted gives silk new stamina. 
r y transformed w. enjoyed poli power general rule of equality all the person than the Canadian .. * the ri ; f le ithout 
, | > labor laws, social security from in the past used it for their eonie with “a jiucrative system. Both are blended in just right proportion for elegance witho 
annual reports cradle to grave (or womb to own advantage, There was @ sient” like singing grand ch is the final flower of ostentation. Tailored only for us, with deserving attention to detail. 
tomb if your prefer), advance- difference, however, between opera or, presumably, writing socialism, a la Russe anyway, , ) 
the old debate and the current —_good comedids. These favored after 40 years of it. “Equality,” IRIDESCENT SILK-&-WORSTED suits 
chris yaneff one, When the landed gentry  frovtals would get extra the Bolsheviks have found, 
wealth on a scale which woyld ruled England and demanded any society, he conceded. He doesn’t work. Nevertheless” 
design « advertising ani was apparently unable to see Gaitskell and his pals intend | 
yenge street Welfare State Here To Stay that a prosperous agriculture DISNEY 327 YONGE STREET TORONTO © Charge Accounts invited EMpire 6-1124 . . 
tovrente § wa. 1-8876 Increased production, uni- was the country’s mainstay. ing pictures, or for creating . -in 


versal suffrage and free school- 


When the captains of industry 


, and managing a big business, " 
are equally deserving and, with 
luck, equally likely to earn 
higher than average incomes. 
Shaw, you may say, is not to 
be taken seriously as an eco- 
nomic thinker. Yet the En- 
cyclopedia Britannica (current 
edition) gives him two pages to 
expound his brand of socialism 
and@ it is, except for the dotting 
of i’s and crossing of t’s, the 
rand now being peddled by 
British Labor party. 
, “Toward Equality” is the 
title of its principal manifesto 
of 1956, evidently written by 
tskell. He doesn’t commit 
elf to the absurdity of a 
national counting house where 
_bureaucrats would compute 
GNP, divide it by 50 million 
{or whatever the population 
-_ be) and then send every- 
y a cheque for the quotient 
» with the compliments of the 
All Highest. But the whole 
tone of the manifesto is that 
there should be only one style 
of living, only one scale of 
personal expenditure, for all 
the people of Great Britain. 
He would arrive at this un- 
imaginably bleak Utopia by all 
sorts of devices: an “expendi- 
ture tax,” for example, on 
everybody with a surtaxed in- 
come; gradual acquisition of all 
industrial property by the state 
through acceptance of' equity 
| shares in payment of death 


the 40 years it might take 


A SAVINGS ACCOUNT 


WON’T LISTEN 


duties; and sundry dodges for 


SANKEY movaste STEEL 
OFFICE PARTITIONS CHANGE TOO 


Of course a savings account is a desirable thing to passess. 
It can straighten out many an everyday problem. It is 
also one of the first duties of a conscientious executor to 


And whether revisions are made at the early 
planning stage or long after the building's __ 
completion, Sankey “LP"’ partitions adapt 
easily and quickly to every new requirement. 
All components of these good-looking glass 
and steel units are completely interchange- 
‘ able. Erection and dismantling at any time is cart 
fast and economical. Factory-assembled door their 
and panel sections are obtainable in your 
choice of heights and colours. 
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much) of what you earned iast 
year.” To the poor man the 20 as I can see, from sheer x 
4 
envy, malice and a destructive 
same all-powerful voice siys: 
‘ 
impulse close to vandalism 
Accept, dear sir, this prof- 
‘ 
earriecd out this amiable policy second Freaso: | De a world 
toh toh fashi cents weekly rent for a rent- 
a catch-as-catch-can fashion. ill in the 
| landlord hasn’t earned a cent pacock, add F 
and make 
years. 
| meee It is not a pretty train of : 
thought; but North A 
bate about arithmetic 4 
if such emotionalism de- 
should thank his |! 
| if he has any money left at all 
when -the tax-gatherers are 
finished with him, ot un- 
| president of ‘General Motors 
: ent o 38 | 
was paid $776,000 ry last a 
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The cream of the jest is that 
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British and North American we 
income taxes are far more 
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the man obviously knows that Will 
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wa Sees New Reseed 
In Summer Labor Supply 


77 vein bodies on the ft. wide. exploration is pany'’s rapid 
a e ; OTTAWA (Staff) —~— Like the the market may go oanu— and the ations on its Rouyn township spectacular ore mining, enlargement of present zinc senior we Py 
j Easter bunny, the spring outlook long-haul trend of ever-higher!in November as profitable extrac- | in but rich ore | milling facilities may be warranted. | 99 900 shares of common stock of the 
for summer employment is here.|female employment should con- | tion from the new No. 2 gold vein was found j 1 vein on the 19th company at $31 fésulted in 12,700 
bright encoyraging yellow Summary: Employment boom | being Kept unwatered since out- | on Years Ended Des, 1853 Capital expenditure $2,808. 
the needed of purple. continue into the foreseeable | 112.138 $2,967.856 | wes 
the forecast: (FP, Feb. 23) of a} Boom attitude is despite report ae | addition to the three| iat | Plant im Montreal commenced 
Thousands of Canadians — business — professional slight easing on the supply side|this week from DBS-Labor that | pany still retains 560 acres where | veins where high grade ore has al-|Min tax ress... 18454 © tas. | Construction of plants in Ottawa and 
— working then and with a continuing of at least the | 20,000 more workers were unem- drilling has indicated two lenses in reatly been developed. Deprec. 
this new government regulation, which will permit 1956 demand will be sorted out in mid-March than grade ease Disher Steel construction 
ho is employed to create a ion plan by. the end of the month. ebruary. Total went up to 343.- copper % copper. INCOME ACCOUNT None paid. of a plant at to be com- 
are free income Meantime,| here’s the latest in | 000 work, seeking jobs) in 198317 $2,207,429 | Common, $1 3,500,008 
tax. Total labor supply will] It's felt now that the 323,000) 138. 
Under Crown Trust's flexible Trustee Pension reach @ record, go up about | figure was about 10,000 too iow. 
Savings Plan for Individuals, you may make month- 140,000 — alittle more than was|~ This would mean mid-February 4 
ly or other periodical payments as you decide. These expected — partly because of im-/| unemployment was really about 495, 154 
rthats ther with the accumulation of in- migration. British, not Hungarian. | 333,000 and —more important— 582,185 ie 
con enable There be still relatively | there was not, therefore, an Builion 3,241,515 plant 
come earned by | full employment. The unemploy-|usual increase between the two | incressed 
ment to purchase an annuity your ment percentage is expected to | months. Less: Cost-Aid laims & props. ..... 1,185,989 | Melting rates, lower costs and im- 
personal requirements. be down quite to 2% instead; Other highlights of the mid- 2,566 Plant & equip.t ..... proved controi of metal. 
The all of the very low 1.7% of last year’s | March situation: & eG... 72,887 | Shares o/s at Dee, 31: 144. Compeny is looking an 
important actor is — your pay summer @ Persons with jobs at 5,373,000 1,987,000 1,247,000 | Accts. tax. p. 207, 206,037 | active 1957. Order are 
ments are deductible from income for tax il skillpower need up 11,000 in a month and 132,000 | wes tess ‘535 CONDENSED BALANCE SHEET Capital 3.180007 3,180,007 | and most of maj is it 
up to $2,500, or 10% of your earned income w will be as t as ever. Possibly | in the year. expenditures of $297,008 in 1956) As at Dee. 18861885 | Surplus 2,779,771 2,707,771 | Serves healthy anc active. Tight 
ever is the lesser. even tighter for experienced | @ Without jobs and seeking work inant ‘ 97.850 900 Working eapéial cles of bind ond 
people. thinking: at 343,000 up 48,000 from 1956 but | eutstending ot less res. . 94.038 housing 
If you are already a participant rege —The posjwar shift of univer- | down 58,000 from 1955. | Ene, tax adjust, 1986 1955 | tural steel companies have substan. 
company pension plan, you may possib y sity students to Atlantic region employment up| BALANCE | | ........ tial backlogs with ample steel sup- 
your retirement income under certain conditions. courses has, ‘continued, brought) slightly from February’s winter | cash & bullion ...... 792  $G5yS12 | Misc. assets .......... 92,360 188,121 | Ore reserves: . ; ply arranged. . 
‘ about a shortage of social science |low. Jobholders at 473,000 up| Acct... etc. rec. .... 115 15,963 | Outside explor: ...... Zine mine, tons .... 45,000 898.200/ Electrical apparatus business is 
For full information, cut out and mail to our graduates. ( government, par-/|3,000 in the month and 15,000 Prope. 171.935 Goma A 0.05 | Still maintaining its fast and 
nearest office, the coupon below, requesting our new ticularly, is! strapped for econo-| from -1956. | Comper | Tamper has. opened new 
booklet “Pension Savings Plan for Individuals. mists and- statisticians because —| Quebec employment upslightly,| Der exp less w/o | Tetet curr ‘Copper, | markets in the field: of larger syn- 
now realty expanding its re-| because of a larger labor force,| ‘Teta | Surptos 1,181,745 | railway equip- 
one lopment pro- 177,000 Capital, toc 205.3 2.398.173 {After ‘res. Entertainment for gray iron castings of 
ut ind: | tAfter deprec. of . “418,538 420,786 | sAfter depl of .... 2,354,085 2,200,624 Jobbing variety is ‘of vol 
‘flexperts here slightiy. The reports | 2,084,000, 11,000 in the month and| BRALORNE MINES had net) | of, $2437 for’ year ended Dee. 29 | ductons, use ot moder 
: | showing n don’t sound quite | about 51,000 from 1956, No sig-/| profit of $87, » equal to ic| "Average recovery .. $1621 $1223 _was 18% lower than previous | and price studies to 
Company clusions: (a) industry is making | ment or over-all unemployment. Grade ($35 gold) .. $26.2 ual ating is on April 28. Company has promoted sale of al- 
i} better use of the engineers it has| Prairie region employment at Years Ended Dec. 31; 1956 1955 | (OY and irons for which 
Iready, (b tockpiling of lightly from 935,000 | increased costs and increased; GOLDEN MANITOU MINES net | net ‘carnings sin iss | competition is less than for. 
TORONTO — MONTREAL already, some stockpiling of | 930,000 down slightly 935,000 | discount on U. S. funds, Austin C.| profit fell to $195,352 in 1956, equal| Less: | inom 
| engineers is going on, (c) industry |a month ago due to seasonal un- | Taylor, president, states. Dividends | to 6c a share, from $400,733 or lic a Beri 11.733 7706) 3 te comtemel 
BRANTFORD LONDON "WINDSOR WINNIPEG CALGARY VANCOUVER is looking not just for engineers | employment. of 40c a share, up from 15e in 1955,| share in 1958. Less! Pret. divas... | steel ‘wheels for rellwey 
but better engineers. Pacific region continued its up- | were mainly from previ s. ad affected | Defiett for Mey 
@ Skilled labor will continue to | swing with employment at 446,000| Manpower has improved and the gradual decline copper| per Shais and Divisena Mestea: | chaning BOW 
Please send booklet “Pension Savings Plan for Individuals” be tight of accelerating | up 5,000 in the month and 10,000 De-| prices, an increase in discount on| Paid “fee Annual meeting is on April 23. 
technologica} improvement. Skill- | from 1956. Logging and sawmill- | celient values. Helicopter | funds, collapse of part of the} OLA 
, re woods. court cage and accordingly a dis- three large grade Class A, 'n.p.v 1 873 $ 
be needed In other words, _| tribution of Granmduc shares has) w Knight notes that the in- mon, 4 11,543 | Total net-earnings . 
City OR TOWN pans if you have: good men and good e e been delayed. Work on the Taylor)... in discount on U. S. funds Less: Deprec. 
demand for: your product make Dominion Tar property encountered a vein which more than $50,000 wet BALANOS Bond int. 
PLEASE PRINT CLEARLY... you haven’t,,there’s some relie a consul not received until four months Inc, ta: 
pat! engineer, reports that an operating 967,055 10,000 | Neos 
Earnin U loss. in ‘the six of the last nine | afer tan bal | 
months reflected high overhead | then prevai copper price, Other invests. ...., | Surplus tor yess. 
: == ease slightly compared with last reports. Misc. assets ....... «+» 34,583 29,168 | Times De ne 1,702,616 
. .,| Charges due to three large shafts | sting | Fined Debent. Interest Earned: 
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ECONOMIST 


This ning is with one of Canada’s foremost 
indus companies and offers an opportunity for 
major accomplishment in the field of business 
economics. | 
The responsibilities will, comprise the supervision 
of studies and assignments calling for a knowledge 
of economics as applied to Canadian business prob- 
lems; the studies to cover such topics as industry 
analysis and projection, short-term business con- 
ditions analysis, tariffs, governmental fiscal and 
monetary policy, and other aspects of the indus- 
try’s economic environment. 
Desirable qualifications will include a Degree in 
Economics or undergraduate studies in economics, / 
together with a Degree.m.Commerce or Business 
Administration. There should also be a minimum 
of five’ years’ experience in this general field in . 
North America — if net in Canada, then familiar- 
ity with the Canadian economic score. 


Salary will be fully commensurate 
Enquiries invited in confidencg . . . without obligation | 
JOHN HOLT. STETHEM AND COMPANY LTD. | 
1454 Mountain Street, Méntreal AV. 86-5274 
Executive Personnel and Management Consultants 


TAKE ADVANTAGE 
OF THE 
GORDON REPORT 


The advantages are many. For 
instance: the chapter dealing with 
“Development of Energy Resources” 
gives a vivid, comprehensive forecast 
of potential Canadian expansion in 
this field. These findings are 
particularly valuable to anyone 

who wishes to share in 


sreceiare 
eee 


OAKVILLE 


J. H. CRANG & CO. 


40 ADELAIDE ST. W., TORONTO | 
TELEPHONE: EMpire 3-8611 


THE INVESTMEN: DEALERS ASSOCIATION OF CANADA 


recent y will find what they 
consider suitable jobs — partic- 
ularly if national growth shows 
signs of developing a “digestive” 
period. Students entering the 
labor market for the first time 
have less i tive to hunt for a 
job, may décide to “go to camp” 
for another’ year. 

@ It’s too early to talk about the 
farm labor outlook except to esti- 
mate farme}s will have an easier 
time getting help. ; 

@ General rate of participation 
in the labor 
high — m 


force wiil remain 
solicitation of spe~ financing should it be requiréd 
cial workers who'd normally leave by further expansion: 


pany. 

Building products account for 
slightly less than half of the com- 
pany’s total volume of business 
and in a normal year, one third 
of building materials sold are for 
home construction. 

At the meeting, shareholders’ 
approved an increase in com- 
pany’s authorized common stock 
from 4 to 5 million shares. 

At present there are no plans 
for sale of any of the additional 
one million common shares. They 
were created in order to facilitate 


Efficiency is 
ot ndation on To- 


Gordon 

ronto’s Board of Control is con- 
tained in the 
of the Toronto Bureau of Munici- 
pal Research. 

The report of the director, Eric 
Hardy, part! of the over-all report, 
refers to a Woods and Gordon rec- 
ommendation contained in the re- 
cently reledsed survey of Toron- 
to’s civic administration. 

“One of the most important of 
the survey recommendations is to 
relieve the! Board of Control of 
responsibilities which it is having 
difficulty inj handling effectively: 

“Here, the fact that the’ consul- 
tant firm is, not engaged full time 
in municipal work has proven a 
disadvantage. . 

“In the fall of 1947, the then 
mayor advocated the appointment 
by the city of a co-ordinator of 
civic services while in January, 
1950, another mayor promoted 


| the same idea using the name di- 


rector of services. ' 

“Both proposals were flatly op- 
posed by the Bureau and both 
were subsequently abandoned. 

“Writing ion the subject in 1950, 
we made the point that such an 


health to the board of 


43rd annual report 


Toronto Board of Control 
Questioned 


J. D. Woods and| 


the years. 

“My purpose in raising all these 
questions about the board of con- 
trol is neither to détract from the 
survey recommendations nor to 
attempt to thwart their adoption. 

No Better Way 

“My objective is quite straight- 
forward. I can think of no better 
way of marking the end of 61 
years under the board of control 
system than by abandoning that 
system. 

“In addition, there is reason to 

expect that the province would 
go along with the idea if Toronto 
was itself whole-heartedly in fav- 
or.” 
Mr. Hardy terminates his report 
by offering such assistance as he 
can in carrying out the Woods and 
Gordon recommendations. 

“I believe the Bureau should 
Promote the adoption of many 
recommendations from the survey 
and, with that in mind, should 
offer full co-operation.” 

“Before launching into this size- 
able undertaking, however, I rec- 
ommend most strongly that the 
council pause long enough to re- 
consider the role of the elected 
representatives. 

“The combination of a board of 


ject on which we could be of some 
help and I 6ffer my co-op- 


ding | taken (FP, Marcli 30), It will pro- 


Canada’s pulp and paper indus- 
try will be able to operate at 
close to capacity during 1957, 
President W. W. Ambridge fore- 
cast at the annual meeting of 
Abitibi Power & Paper Co. 

There may be some decrease in 
consumption of pulp and paper 
products in North America during 
the summer. Whether this de- 
crease can be offset by exports to 
overseas markets will depend 
upon availability of shipping and 
of dollar currency in the foreign 
countries, he said. 

Abitibi lost nearly $2 million 

due to the discount on U.S. dol- 
lars in 1956, when the average 
discount was 1.6%, the president 
noted. In 1957, the discount has 
been close to 4% %. 
- Extension of Ontario’s logging 
tax (FP, March 30) means that 
Abitibi’s liability under this tax 
has been quadrupled, said Mr. 
Ambridge. 
surer told pulp and paper manu- 
facturers that the government at 
Ottawa was to blame. 


Illinois Earth 
Will Govern 
Our Roadbuilding 


Eighty-pound shipments of soil 
which will have az. important ef- 
fect on future road building in 
Canada are being sent to provin- 
cial highways departments. 

They are samples of earth from 
the huge $20 million AASHO road 
test site in Illinois. 

The samples will give Canadian 
roads laboratories a chance to 
analyze the Illinois earth. Results 
of the U. S. tests then can be cor- 
related to Canadian soils. 

The AASHO test is easily the 
most extensive test ever under- 


vide volumes of information on 
This will serve as a basis for 


The 80-lb. shipments are being 
gineer-observer at the AASHO 


test for Canadian Good Roads As- 


PRINTERS 


Offset Press, single colour, sheet 
size 20%" x 28°.. Almost new, 
complete with controls and spare 
rollers. 550 volts, 60 cycle. Can 
be inspected. 


Abitibi Co. Almost $2 Million 


The provincial trea- | 


sent by Gordon D. Campbell, en- , 


U. S. Dollar Discount Costs 


Accts., etc., pay. .... 
Funded debt due .... 
Income taxes 


eee 


“It seems the height of folly 
for any government in Ontario to 
overburden its most important in- 


for 


dustry and then try to shift the re 


responsibility to the Government 
of Canafla,” said the president. 
Costs of production will be 


raised further by a 5% wage in-|, 


crease for mill workers May l, 


and for woodlands workers Sep- |, 


tember 1. 

Company’s two big construction 
projects are proceeding smoothly, 
he said. The Alpena, Mich., mill 
should begin production this Oc- 
tober, and the new machine at 
Fort William is expected to be 
ready in July, 1958. 

Abitibi is hopeful that an early 
settlement will be reached in the 
dispute concerning expropriation 
of its mill at Mille Roches, Ont., 


creased volume and benefit of an 
improved price structure, 

Pressure Pipe sales increased - 
stantially and included large orders 


Ontario. Company is — a 


new plant in Etobicoke, 
Toronto, be ready in 1957 


FPulhded debt ......... 

Min. interest ........ 
Capital stock ........ 12,114,750 6,987,750 
Surplus ........«. 550,649 8,410,301 


*After depre. of ... 17,952,341 17,075,703 
tMarket value .... 492,500 525,800 
sAfter amortization. 


of employees’ 


which was in the path of the St. 
Lawrence Seaway. 


“Shortest and Surest Method” | 
MATRICULATION 


Complete matriculation in one year 


study groups — 
now being consi dered for Fall Term. 


84 WOODLAWN AVE. WEST TEL. WALNUT 32-2078 


— Small 
Secretarial courses. Applicants 


~~ No extra curricular activities — 
Com 


TORONTO 7, CAN. 


| | Principal and half yearly interest will be payable in lawful . 
| at the main office of the City’s bankers in Sault Ste. Marie, Toronts and 
_ Montreal. Coupon debentures will be im denominations ef $1,000 and odd 


| amounts with prevision for registration as te principal. 


$357,000 544% Debentures due July 1, 1958-77 ined. 
$368,500 534% Debentures duc Jane 1, 1958-77 incl. 


We, as principals, offer these debentures subject to prior sale, if, as and whem 
issued and accepted by us. It is expected that the.534% debentures and 
314% debentures will be available for delivery on or about July 1, 1957 aad 


SUMMERS & COMPANY 
2 River $t., Toronto, Out. EM. 


$725,500 


City of Sault Ste. Marie 
5% and 544% Debentures: 


54% Debentures to be dated July 1, 1957 
534% Debentares te be dated Jume 1, 1957 


Prices: om application — 


June 1, 1957 respectively. 


descriptive circular sell be upon request. 
A. E. Ames & Co. 


money of Canada 


| Oompany Keports 
> 
> 
a“ 
4 chine building activities were high- | "686.204 402'025 
: ' er and structural steel companies 2,521,287 1,270,366 
had an outstanding year. 
| 
: | _alnel. in current assets in co’s report. 
| Working capital . ... 19,610,088 13,480,155 
| Note: Approx. $950,000 payable over a 
: . ce o mated past service 
| e problem of financing com-' cost EEE retirement pian 
= 
| 
2, 
| 
: | 
4 
| 
Canada's investment future. ‘Non 
based on this chapter office would be meaningless so | 
ofthe Gordon Report. -l- long as there was a board of con-| control and a number of stan | | 
~~ trol because the law says quite | committees on which rotati f 
“vat Swe clearly that the board’s statutory | offices has 
SENG free copy by writing y thay s st | been foolishly encour- | 
a. fer “Booklet 1” of this series ‘shall be discharg- | aged plays havoc with good gov- | 
: TORONTO ed Wo by the board’. ernment. | 
NIAGARA FANS “In the Woods and Gordon re-| “We see far too many instances|tuture MinKIng about road cos 
port this legal problem has. not} of fumbling, buck passing and re-| construction and taxation. 
apparently been recognized. - | ferring back. Questions should be | 
a owl _ “A manager of operations would | studied ‘thoroughly the first time | | 
. As in effect have to be made com-|and then processed with due des- 
Ms ments and the heads of each such}. “I am not sure that a firm of 
OSHAWA reduced to the rank} Management consultants is — 
NEW YORK oreover, in the main the re-| problem for our city. While the | | | 
4 sponsibility of the department of} Bureau is itself outside the ranks | | 
TORONTO STOCK EXCHANGE | control) of civic government, it has fol-|| | 
CANADIAN STOCK EXCHANGE CALGARY STOCK EXCHANGE rests upon only a courtesy| lowed the affairs of government! | | 
VANCOUVER STOCK wooures stoce arrangement and, in this one in-|im this area for no less than | 
the appointment of a years. I think that this is a stib-| | 


Saskatchewan Oil Reserves 
Heading Up | _— Week 


Estimates of Saskatchewan oil) About half these reserves are of | Ma 


Canadian Celanese Believed | 
Unaffected By U.K. Merger 


Ve ae prise a near monopoly in the 
reserves are being adjusted up- | | nigh quality, light oil variety re- of rayon in Britain 
ward almost every week, refiect- quired by Ontario refiners. YE and, including overseas interest, 
ing the accelerating exploration Considerably greater quantities | pro- 
and development drive there, par- of this of crude ‘will have to | ucer in in world. . 
ticularly in the hot | be up, iver, Celanese Léd. or on the lat-; Canadian Celanese Lid. is an GARDINER, WATSON LIMITED 
corner. ‘Saskatchewan oil car: take over # | teT’s position vis-a-vis Courtauid’s | independent Canadian company 
These estimates now range all the bulk of the easter: ee ” ee mee | wholly owned Canadian subsidi-| and has no corporate affiliation Members: The Toronto Stock Exchange 
the way from the Canadian Pe-| But many top oil officials see| i ~—s—“‘“—«i‘“ CSCS ary, Courtaulds (Camada) Lid,,| with British Celanese. About 80% 
troleum Association’s conserva- this as a distinct likelihood over’ Meee. + eA according to textile industry | of the stock is held in Canada and 
tive figure based just on drilled the next two or three years. ae. 4 Fr | sources here. only small holdings are in the | Orders Executed 
wells—385 million As the Saskatchew Clarification of any Canadian U. S. and U. K. Control of Cana- 
as 1.2 billion bbl. informed but | tion expands, Alberta producers ‘aspects and ramifications of the | ti#n Celanese is described as be- on all Exchanges 
unofficial estimate. will be thrown back “merger was to be made | ing in the hands “of a multiplicity, | 
on the Coast market. | at the Canadian Celanese annual | 
- Since market is also ex-| Si (eee | meeting this week. The meeti y affiliation between Cana- 
panding rapidly, the full i | presided over by dian Celanese and British Celan- 335 BAY STREET — TORONTO 
of the changed market Whigham who is chairman of both ese lies in the field of exchange s | 
will not hit Alberta producers too the Canadian Celanese and the| of patents and technical informa- EMpire 6-9211 
heavily British Celanese boards. this 
years. nder terms merg of position o nadi - 
In time, if the situation worsens Bebin connie the Rew of oe anese vis-a-vis Courtaulds (Can- 
to the point where heavy political 


companies, Courtaulds will make | #44) Ltd., will probably be re- 

an offer to acquire the whole of | quired. nie 

the issued stock of British Celan- 

ese on a share exchange basis. . ° 
reason for the merger 


| is that the association of the two . . 
‘ com es will tly strengthen . 
All signs now point to a year of the ebility of both to meet ita Iremen of Nia las 
vince wi major province. This was about 35% | the U. K. market. It is also ex- . And r those now covered under a company plan 

companies active last year contin- | of all the rigs active in Canada. | pected to enable the companies to fee are their ae 
uing stepped-up programs anda Last year at this time there| improve their position in export and who e mary | 
number of new companies now | were only 36 rigs active in the| markets, having regard~ partic- 
ready to participate in the fast-| province. Again most of the pro-/| ularly to the problems and oppor- 
expanding Saskatchewan play. _ gram will be concentrated in the | tunities which are certain to arise 

At spring thaw time, a record! southeastern corner. if the proposals for the European 


common market and free trade : Get this New Folder 
Saskatchewan Hits Record 


"rere compan == DEDUCTIBLE 
In Oil and Gas Cash Bids 


| 


SSS 


in the Oxbow pool of the Ala-| 
REGINA — The Saskatchewan A lb 
Government on April 9 accepted and the Lampman| § rt 
a record $4,199,086 in cash bonus! ywontreal biddi Pian 
7 There’s no better way to cross the Pacific! Big-O bids for 26 parcels of oil and na-| wdicclosed cate idding for an| @ Colle e HOW CAN YOU take advantage of the Pension 
express liners give you a three-week vacation each tural gas leases. income tax allowances put forward in the recent Federal 
| way with fine food, fun, and flawless British serv- This was for prover: and semi- | $544,650 pedal : HEAD OFFICE: budget? If you are self-employed and looking for a practical 
ice. Broad sports decks and air-conditioned public proven acreage. The record for; Sun Oil picked up two quarter Founded 1857 : 320 Bay Street, Toronto personal retirement-savings plan—or, if employed by a 
rooms add to the cruise-like mood. Three classes: the last similar sale was just| sections on the north side of the| 7 4 sound cultural educa- @ | company, you want to increase your present pension fund 
First, Intermediate, and Tourist. Around-the- around $4 million. Nottingham pool for $500,000.| * tion in a Christian @&. BRANCHES: payments—this timely Canada Permanent folder will prove 
world connections from Australia to Europe, with The department of mineral re- | British American was next high-| # Sle of ee Sent oe) Halifax Woodstock tg real interest and value to you. Mail coupon for your free copy. 
return to ee! on net bidder, getting three parcels,|_ @ SECRETARIAL, BUSINESS, SaintJohn Winnipeg. 
man to see royalty bids, rejected all bids on/| two quarter sections in the Wey-| Montreal Regina, 
ANCOUVER & | ceived no eld for $478,530. Hamilton Vancouver 
ORCADES May FROM SAN FRANCISCO Imperial Oil was top bidder| Companies acquiring single| interachen end Brantford Victoria 
ORSOVA june 15, Se May 21 with a total of $1,187,514 accepted | tracts included Mobil Oil ($301,-| pant TRUST COMPANY 
ORION _ | ter-section tracts and five frac-| Richfield Oil ($112,943), West The Canada Permanent Trust Company 
Aug. 3 j tional parcels in the southeastern, | Maygill ($2,000) and Consolidated 320 Bay Street, Toronto. ! 
$474 toe * $554 Lew jcorner of the province, Peak Oils ($200). 
a ekiand * $604 te Sydney The quarter sections included| 1°P average per-acre price paid Please send me your new PENSION PLAN folder. i 
four tracts in the west pool of | 7S $2,350 by Union Oil for a | i 
the Weyburn field and one in the | Wé@rter section offsetting produc- NAME... 
Alida field. on east side of the Ala- 
of the Queensdale field and fill) 753%. submitted. by Cama- | | 


out tracts already held. section | ™ big 
Union Oil and Gas of Louisiana Canadian Weedler’s highest | | 

was second highest bidder offer- bid, 67.1% took ys next tio 

ing cash bonuses of $899,000 which | yr ef section | 

were accepted for f parcels, Re- | 

including two quarter} sections in 


1 fineries bid 66.6% for a Steelman 
the Steelman field and one each’. and Western Decalta 65.8 


for a tract in the same field. 
Both bid’ were accepted. 
These percentages of gross pro- | 

duction are payable after costs of 


| now ¥ U can keep ahead | Major Attack 


for iess than 12° a week {On Budworm 


CUNARD LINE > Genero! Passenger Agents in U.S sad Canode 


Cerner Bay & Wellington Sts., Toronto, Ontario. 
Tel.: EMpire 2-1481 


_“See your local agent — No one can serve you better” — 


From Our Own Correspondent 
FREDERICTON — The attack 


on the spruce budworm will be 
Read The Financial Post regularly — it’s Canada’s | || taken up with renewed vigor this 
. foremost business and investment service! 7 Private industry and the New 
Brunswick government this week 
decided to: 
Make this year your most successful. Let The Financial Post help you jprotit —Spray five million acres, more 


from Canada’s surging economy. Every week The Post wil] bring you sig- yen last 


business tment’ with ), from 14 airfields. 
greater foresight and understanding. insecticide. 
No other business paper is quite like The Financial Post. These exclusive ig Forest Protecti fea Ltd. the = 
. features will give you a clear perspective on investment trends. Read what 
the professional investors are doing. What they’re buying and selling. Rollow past six mente ae . , 
each feature . They'll help you invest wisely and profi y. | Because of a study being car- | | | 
| “aga ie ub ried out by the Fisheries Re- Charting a safer course against CANCER... 
Selected Growth Stocks: 26 Canadian — search Board on Atlantic salmon, 7 See 
Seo holdings. the upper waters of the northwest | | 
Just as the pilots of ships are helped to | amine them regularly...the Canadian 
Market Comment: a panchof outstanding Canadian investment advisers gives tion was granted at the suggestion chart safer courses by heeding signals, so, Cancer’s Seven Warning Signals — Cancer Society believes that the annual 
: ite in s of market trends of Lands Minister Norman Bu- too, have many people been made safe by 1. Any sore that does not heal. : number of cancer cases saved from death 
fT chanan. : . recognizing warning signals of possible 2. A lamp or thickening in the breast or could be increased significantly with weap- | 
Managed lavestment: BRITISH AMERICAN co.|. “@ncer and taking proper action. In fact, elsewhere. ons now athand. _ 
McNab accounts. Meech 000 shares pre are alive and well 3. Unusual bleeding or discharge. 
_ | treasury. Now 10, gom- : y use knew cancer’s warning 5. Persistent indigestion or difficulty in early detection treatment. Surgery, 
. The Beaver Clab: the operation of an actual investment club. signs and were treated in time. swallowing. |  X-gays and other forms of radiation offer 
are live. See how this club fares in comparison to your own. — | Praesent are) Rai. For your own protection, you should 6. Persistent hoarseness or cough. the best assurance of cure. Remember, how- 
; : j common = know the seven danger signals which may 7. Any change in normal bowel habits. ever, that there is no “sure-cure” for cancer 
The Post is full of other news and features to help you seize opportuni ot been admitted to trading. mean cancer. They are listed here for you. .-. despite some claims that are made. 
charts, pictures, company reports, shifting markets, labor trends, Remember, however, that these signals : Medical science is now pushing a total | 


_ do not always indicate cancer. Rather, they Through health examinations many attack against cancer .'..and progress is 
week. Subscribe today—fill in the coupon below and return it to us.' 


_ May just be signg that something iswrong— cancers are discovered before symptoms being made in both cancer diagnosis and 
and that you should see your doctor develop. If the disease is detected early, treatment. Meantime, you have a responsi- 


P P promptly. If cancer is found, precious time’ | chances for cure or control are generally bility to yourself and others to: 
: will be gained by starting treatment im- _— greatly increased. For example, at least 95 1. Have periodic health examinations 
mediately, - percent of the cases of skin cancer could be 2. Know cancer’s early danger signals 
, Path 481 University Ave. | Even if no symptoms occug, it is impor- saved if diagnosed early and properly 3. Get prompt medical care at once if 
| The Financial Post Toronte 2, Canada tant to have periodic health examinations, _treated. any danger signal appears 


particularly if you are 35 years of age or If people would act promptly when a For more information on this subject, 
older. Studies show that about 95 percent danger signal is noticed... if apparently send for Méetropolitan’s free booklet, 
_ Of all cancers are found in people over 35. _— welll people. would have their doctors ex- “what You Should Know About Cancer”. 


2 years $1) 
2yees $13 | 
Payment herewith $....... Bill me tater $.....<« 
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‘Metropolitan Life Ottawa 4, Canada 
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Publie or Private Power? 


MASTERS SMITH & PARTNERS 
LIMITED 
Members 
The Toronto Stock Exchange 
a 3 (Continued from page 3) 
pu power by their to 
LAMETED to go along with joint author- 
ity suggesti 
it is Premier Ben 
In any case, - 
we d nett and his government who will 
only to examime record 
66 KING STREET WEST, TORONTO, ONTARIO find out where they stand. 
: EMpire 8-1891 The CCF stends firmly behind 
| a 100% public construction and 
control of the Upper Columbia 
. _ unit, This would mean simply that 


ANNOUNCEMENT 
Hill-Clark-Francis Ltd. 

Re-cligned ment and often its official spokes- 
the situation in 


‘sion’s Director of Load Develop- 


méans of distributing public 
|power throughout all areas of the 
province, unless there were some 
form of government subsidy to 
the Authority, 

“The B.C. Power Commission 
would still be just another dis- 
tributing agency and districts all 
over the previces would remain 
unaffected, 

“On the hand, if the 
B.C. Power Commission were sole 
authority, it could develop Col- 
umbia and other resources under 
B.C. Power Act and all areas 
could come within its sphere of 
service.” 

This, then, might bring public 
power into a more dominant 
position, But, even so, it would 
not be a case (as some enthusiasts 
seem to think) of waving a wand 
and—whoosh!-—you have public 
power. 

Public construction and opera- 
tion of the Columbia system 
would advance the position of the 
B.C, Power Commission simply 
because a new, huge and essential 
unit would have come under its 
control, 

Also, as Mr. Nash pointed out, 
the public authority could theo- 
retically deliver public power at 
the point of consumption over its 
own transmission lines, and thus 
invade traditionally B.C. Electric 


gem the B.C. Electric and the 
Commission are not overtly at 
war. 


W. G. WALLIS, 6.5.A. 


W. G. Wallis, B.S.A., hos been appointed to the newly created post of Executive 
Vice-President of Hill-Clark-Francis, Limited it has been announced by John L. McKee, 
President. Mr, Wallis has also been elected to the Company's Board of Directors. | 


“This is @ major move,” said Mr. McKee, “in @ re-allocation of management respon- 
sibilities and new appointments made necessary by the growth of ovr organization 
in recent years and the challenge of the period of development thet we are now 
meeting.” 
Mr. Wallis was formerly Vice-President and General Manager of Ford Tractor and 
Equipment Sales Company of Canada Limited. He has had many years of experience 
in sales and manvfacturing in Canada and the United States. 
Mr. McKee has also announced that C. W. Caverly, Vice-President and Director 
of Hill-Clark-Francis, Limited, has been appointed President of two subsidiaries, A, E. 
Wicks Limited and John W. Fogg Limited. 
Hill-Clark-Francis, Limited, established in 1907, has its head office in New Liskeard, 
Onterio, Through two construction divisions, one located at the head office, and the Operating under the sur- 
ether under the name of Hill-Clark-Francis © ), Umited at Noronda, the | veillance, and to some extent the 
erganizetion carries on major construction projects in Ontario and Siew ig The parent | control, of the Public Utilities 
sompany operates a millwork plant and retail builders supplies outlet, with branches |Commission, they nevertheless 
throughout ‘Northern Ontario. The Halliday Company Limited, Burlington, Ontario, have managed to parcel out areas 


_ wholly owned of influence by mutual agreement. 


Originally the Commission was 
designed to develop new indus- 


This country, where new passenger car sales jumped 
a 4% times comparing 1941 to 1955... 


hat by similar contrast expanded its gross value of 
manufactured products nearly three times... 


$ 


and, most eget increased annual construction 

by 8 times. 


In most of Canada’s fundamental indus- 
tries — the ones most vital to our economy 
— Canadian Ingersoll-Rand produces 
much of the ——. whereby our fu- 
ture is being It is our constant 
endeavor to serve yee A by maintaining 
oe highest possible production standards. 


ST. JOHN'S 


| CANADA 


Ingersoll-Rand 


Tit will 


Moreover, Mr. Grauer pointed 
pany suggested that new power 


pressure. 

If it is achieved, of course, it 
will have to be achieved. politi- 
cally, and that will not be as the 
result of Social Credit policies. 

Incidenfally, under the PUC 
ruling which applies specifically 
to the B.C. Electric, the private 
corporation is limited as to the 
amount of net profit it can make. 

The agreement contains a clause 
to the effect that if special circum- 
stances should warrant it, the 
the BCE would allowed to 
make a net return of up to 6%% 
of the capital expenditures. 

The cost of money is the crux. 
Mr. Nash pointed out that interest 
charges can represent 50% or 
more of the cost of power and 
therefore “a simple 1%-tise in 
interest rates can mean a 10% 
increase in the cost of power.” 

And this, he concluded, might 
mean the difference between a 
new industry settling, or not 
settling, in a given area. 

The Power Commission is par- 
ticularly toncerned with attract- 
ing new industries by providing 
low-cost public power, 

The B.C. Electric, constantly 
concerned over.carrying charges,~ 
faces perhaps its most persistent 


rand pressing problem in this 


respect, 

“There are several factors in- 
volved in large-scale hydro de- 
velopment, only one of which is 
financial,” said Mr. Grauer. “Oth- 
er important considerations are 
the experience of the organization 
undertaking the development, the 
size and quality of its engineering 
staff and its managerial ‘compe- 


Mr. Grauer said; “It is true that 
there is a difference in the rate 
of interest at which a government 
corporation and a private cor- 
poration can raise capital but the 
difference is not as large as some 
people represent, as a comparison 
between the borrowing of the 
B.C. Electric and the Ontario 
Hydro Commission, which has a 
first-rate credit standing, will 
show. 

“This would be true, no matter 
for what purpose the government 
corporation raised the money.” 

The BCE president said: Tt 
is equally true that the more 
borrowing and therefore the more 
debt that any government incurs 
—and hundreds of millions of 
dollars are involved in the hydro 
development of the Upper Colum- 
bia—the - the rate of interest 

ve to pay for all its 
for roads, schools, 
railways etc.” 

He pointed out that a federal 
guarantee or federal participation 
will lower the financial charges 
of a hydro project, 

“But this would be as true if 
the guarantee were extended to 
a private enterprise as to public 
corporation —-simply to say, 
therefore, that the development of 
the Upper Columbia through pub- 
lic ownership would be cheaper 


‘than through private enterprise 


because of lower financial charges 
is a superficial treatment of the 
subject,” he said. 

In this connection, Jean Lesage 
in Ottawa made a point of stating 
that the federal government 
would not undertake to assist the 


Columbia project if it were in| 


private hands. 


N. B. Livestock 
Show Successful 


being arranged for April 24. 
And it is hoped by provincial 
agriculture department officials 


million ($6.8 million for 1955). 


This would add between 2.000,- 
000 and 3,000,000 hp. to the power 
potential of the Fraser basin—and 
cut off supplies of Upper Colum- 


bia run-off from U. S. 
south of the border. 


industries 


mate of this possible damage. 
He claims that diversion would 


destroy 90% of the sockeye spawn 


in the Thompson and in the Fraser 
north of Hope. 

At present this represents some 
$16 million a year, but Mr. Har- 
rison said that in the period 
between 1975 and 1980 it will 
probably amount to $80 million a 
year. So diversion might mean 
that what you “make up onthe 


|. Commercial Movie Division 
Daniel Gibson, Manager 


Stitt Photography 


Portrait Studies 


Gerald J. Campbell, 
Manager 


Ashley & Crippen 


196 Bloor Street West, Toronto 
Telephone WA, 2-6113 


B.C. Must Make the Decision 


roundabouts you lose on the 
swin gs.” 
It is possible that Ottawa is re- 
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how to keep 


your business. 
in the family 


We have publidhed bookled,. 


REGINA 


If you are the owner of, of have an 
interest in a privately-owned business, | 
there will be many problems which your 
executors will be called upan to face when 
_ it comes to settling your esfate. Perhaps 
you plan to perpetuate your business 
in the family —you may be training your 
sons to take over your responsibilities. 
Have you considered the amount 
of succession duties payable on your 
estate? The duties will depend on . 
the “value” placed upon the business 
by Succession Duty Authorities. | 
Montreal Trust Company is convinced that — 
intelligent estate planning accomplishes 
more for the owner of a private business ‘| 
than for anydne else. The prudent, owner of 
a family business will take steps during his 


“HOW TO 
KEEP YOUR BUSINESS IN THE FAMILY” and 


will be pleased to send you a copy upon request. 


MONTREAL TRUST 
Company 


MONTREAL * CALGARY *® EDMONTON 
TORONTO * VANCOUVER VICTORIA WINN \ 

_ SAINT JOHN, NB. | 

LONDON, ENGLAND 


HALIFAX 
QUEBEC, P.Q. 


NEW UNDERWOOD ELECTRIC 


—oes faster, neater, quieter typing 


with famous Underwood dependability 


Now, from the maker of the most dependable 


has the exclusive Golden Touch 


typewriters ever built, 


comes the most advanced typewriter ever built—the aku’ Golden 
Touch Electric! This great new Electric Underwood moves into a 
_ golden realm of precision, speed and print-perfect results. Fiye of its 
many important features are illustrated here. If your need is for 
increased typing productivity, and a noticeable reduction in noise and 
ataff fatigue, this is the electric typewriter you should see at work in 
ss your office before you invest in any mew machine. We invite you to 


ELECTRIC Underwood” 


the only electric with Golden Touch 


UNDERWOOD LIMITED, 135 Victoria Street, Toronto, Ont. 


t am interested in having an Underwood Electric Typewriter on trial in 
my office so that | can properly judge its advantages. There is to be ne 


“SHAPED CARRIAGE RE- 
little finger for less hand 


AIR-CUSHIONED AND 
AUTOMATIC CARRIAGES | 
RETURN—is fast, but oh, so 
pleasingly quiet in action. 


40-SECOND ELECTRIC 
RIBBON REWIND—Automa- 
tic switch controls both direce 


SEPARATE REPEAT FOR. 
WARD SPACING KEY=— 
for rapid positioning of 
carriage at a finger touch 


whereas the B.C. Electric | to divert Columbia water into 
providing electrical energy, a ‘Talis wus a au 
| | mentioned, was settled by nego- Plan  ~ 
the headwaters of the Kootenay | situation concerning which the 
into Columbia Lake, from which | current furore has arisen. 
|areas t the detriment of indus-/ +. ia Ri i then | 
Columbia River rises, and Whether the B.C. Electric, 
| - _ dam north | which has’ been dominant this 
| ine Power Commission to just whi in 
ia | “he of Revelstoke will con BROWN 
lic power, if it should come About uarter of its flow, | tin for indeterminate 
River Basin Authority. How in = Herold E. freemen, Montreal, has been named President of Public & Indusiric! Re- 
this manner, would therefore ugmented by the Kootenay whether public | 
‘come and ha lations Limited Bryan Veughen whe continues as director. Gerald 
slowly ( perhaps pain- period, or succeeding ; 
: would be diverted through and the private : 
; Messly) the result of a gradual d &\is coming in Brown has been appointed Vice-President, and Managing Director of the firm's Te- 3 7 
hm a liti seven-mile tunnel under the! corporation is really fighting ronte offi 
encroachment and constant politi- is 
watershed into the Fraser *basin | brilliant rearguard action, 
| and thence through Shushwap/| question which only time will | 
Lake, the South Thompson and / answer 
‘4 
| autnority were set up, there 
| the Fisheri iation of B 
BE as come up with the latest esti- 
| i meet r 
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: i the coupon now. 
proved so successful a second is 
to the 54 farmers consigning stock 
iB The bidding was fast with good 
KIRKLAND LAKE average market prices offered for 
TiMMING 
WINNIPEG Of the 80 head sold, 30 were 
co. OF CANADA, Guelph, 
showed a net loss of $42,925 for 1956, 
| Canadian subsidiary’s net assets FINGERTIP - CONTKOLLED 
| can be. 
Que. Werks: Que. set for up to 20 legible care 
net 
Head Office: U.S, Rockwell consolidated 
ae 956 37.7% at bon copies. Neater work. 
3 


LABOR ROUNDUP 


The indicated settlement worth 
up to 35c hr. for workers in the 
Dominion Bridge chain has wide 


significance: 
it a very high 
wage standard the 
structural and sts industries in 
Western Canada. Contract be- 
tween DB and Steelworkers Union 
in Edmonton hasn't expired but 
the union assumes settlement 
there will follow the DB pattern 
elsewhere. 

@ Establishment of CWS job 
classification at DB caps with suc- 
cess Steelworkers’ drive to get 
the detailed job evaluation 


@ Next logical place for Steel- 
workers to demand CWS ig the 
foundry industry. 

@ The recent DB negotiations 
look like a step toward a national 


an 


7 


Bank of Montreal 


Construction, long-term leasing and financing of new branch bank 


Investment Realtors 


Ox 
INTERCOM 


e EASY OPERATING 

NATURAL VOICE 

Automatic Answering 

e Chime & for privacy 
@ Simultaneous conversations 


@ Each station (from 2 to 40) 
costs less than 4¢ a day 


Interesting rental plan 
e for National Saies & Service cail 


VOX INTER com INC. 


Quebec St. Cotherines 
9292 Owen Onterio Tel. 2-8606 6-1935 MU. 4-4640 973A 
LA 4-3067 EM. 3-3766 


‘Sheet Metal Products 
To Your Specifications 


SPECIALTIES LIMITED 


Orillia 


Ontario 


Bakery Machinery 
ice Cream Dishers 


y 
¥ 4 
‘ 
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Me. does hove 


Although his mode of transportation lea 
something to be desired by some people, Mr. 
Moggeridge prefers it for one reason. He saves 
time while motorists are snarled in traffic jams. 
And saving time is important in today’s fast- 
moving business world. That’s why we installed 
a speciaktelephone in our Head Office. With it 
we can dial any number in New York City, 
tust as simply as you dial your own phone. 
iaslal telephone is one of our many . 

services designed to help the Canadian business- 
man do business better and faster. To obtain 
fast and courteous service contact your local 
Imperial Bank Manager . . . he is theré to. 
serve you. 


IMPERIAL 


rise to 5%c hr. in 1958. 


It would involve probably In- 
ternational Longshoremen’s Asso- 
ciation (an outcast from AFL-CIO 
in U. S. but a CLC affiliate in 
Canada), the independent United 
Mine Workers, maybe some rail|A 
unions. 


A transport labor monopoly has 
long been an ambition of Team- 
sters. The power it would have 
to paralyze any and all industries, 
as well as the activities of other 
unions, is obvious. 

For Teamsters the situation is 
more urgent now that it’s under 
attack by congressional rackets- 
in-labor investigators and most 
other AFL-CIO unions. 

There are powerful forces with- 
in AFL-CIO working against 
Teamsters’ ambition to form a 
giant transport labor group. 
They don’t want Teamsters to 
win any more power than it al- 
ready has. It would be just that 
much tougher to deal with if and 
when a. showdown cémes over 
alleged “unethical” practices by 
Teamsters and its officers. — 

If Teamsters ever was kicked 
out or pulled out of -CIO a 
Teamsters- UMW-ILA _ tie-up 
would be the obvious’ centre of 
a new labor congress an ‘opposi- 
tion to AFL-CIO. 


Steel Won and | 


Lost at Noranda 

The Steelworkers-Noranda con- 
tract—averting what -cpuld have 
been a long bitter strike—has a 
bitter-sweet taste for thie union. 
Steel a good contract 
worth about 30c hr. two 
years; it set a-patterni for some 
increases elsewhere. But it didn’t 
win the union security ‘which has 
been a prime objective:at Noran- 


. 

Over the term of the contract, 
Noranda workers get' wage in-. 
creases of 5% and 2%,' reduction 
of work week from 44 to 40 hr. 
without take-home pay jloss, other 
benefits. 


Steelworkers thus ues to 
lead the labor drive for' a reduced 
work week in Cana mining. 

pioneer- 


When its U. s. and; Canadian 
auto contracts come ip for re- 


newal in 1958 what SUB improve- 
ments will it demand? 

Here are the wo of UAW 
President Reuther to 
his members: 

“Benefit payments |must be 
substantially improved.' The max- 


imum duration of benefits must 


be lengthened from (26 to 52 
“Adequate protection must be 
provided against tt work 
weeks. 
“Eligibility provisi must be 
considerably liberaliz 
“The needlessly complicated ad- 


ministrative procedures must be 
simplified . . . The powers of joint 
boards of administration must be 
enlarged. 

“It would be desirable to sim- 


N ewfoundland 


Newfoundland, dated are! 1957 


ce is 97 and accruyd terest 
to yield over 5% %. : 


jobs. 
The increment at DB plants will}: 


By JACK McARTHUB 


Key Bridge Industry Contract 


Dominion Bridge, Steel Union Hammer Out New Deal 


Cage, who talked the State 


Co.—went broke, with liabilities 
of $1 million more than its assets. 
Meanwhile it had sold $15 million 
» ams to 14,000 individuals and 


ns. 
The free-wheeling Cage made a 
fantastic number of involved in- 
vestments and expenditures. 
One: A scheme to sel] square- 
inch plots of Texas land as sou- 
gen It lost $63,000. Another: 
“pregnancy test kit.” 

No charges have been laid 
against Cage. At last réport he 
was in Brazil. 


Labor Briefs 


Employee slowdowns and re- 
fusals to work apparently are still 
hindering Chrysler of Canada 
production at Windsor. In two re- 
cent incidents 2,300 employees 
had to be sent home early. Com- 
pany and United Auto Workers 
International have been trying to 
smooth troubles caused by a 
number of malcontents and work- 
ers complaining of an alleged 
“speed-up.” 


Pay increase for 2,300 long- 
shoremen at Montreal will be 9c 
hr., with another 3c for the wel- 
fare fund, according to a newly 
signed contract between Interna- 
tional Longshoremen’s Association 
and Shipping Federation. New 
hourly base rate: $1.97. 


The ever- growing Steelworkers 
Union took a minor setback re- 


Crane Foundry in Calgary voted 
to transfer their CLC charter to 
Molders and Foundry Workers 
rather than to steel. 


cently. Sixty-odd workers at 


Commerce. 


Aute Production 
Wk. End. Tedate Te date 
1957 ° 1 
Am. Motors: 
Rambler .... 100 
Tetel cars . 100 606 1,353 
Chrysler: 
Chrysler 129 2,022 
Dodge 972 15,758 
Plymouth 650 13,943 
Tetel cores . 1,951 31,723 36,098 
Dodge 111 1,347 
Farge ...+. 81 1,370 
Tetal wrecks 192 2,717 2,723. 
Cars, trucks 2,143 34,440 38,821 
Ford: 
Mercury 367 3,831 
Meteor 837 9,589 
Monerch ... 380 3,757 
Total cors. 3,022 36,462 43,172 
Mercury .... 
Meteor divy. 30 
Total trucks 710 7,264 9,436 
Cors, trucks 3,732 43,726 52,608 
GM: 
Oldsmobile . 474. 6,738 
Pontioe .... 1,324 13,977 ... 
Total cars. 4,205 53,968 23,965 
Chevrolet .. 455 6,382 .... 
Pontiac divy. 20 
Total trucks 725 10,582 6,904 
Cors, trucks 4,930 64,550 30,869 
Trucks 309 3,615 5,235 
200 1,582 3,472 
All cors .. 9,478 124,341 109,060 
All trucks . 1,936 24,178 24,298 
All vehicles 11,414 148,519 133,358 
Prev. week 10,911 .... 
last year . 14,390 


Source: Canadian Automobile 


TORONTO 1 — 


FRASER 
DEACON 


| ESTATE PLANNING 
BUSINESS INSURANCE 
ESTATE TAXATION 


330 UNIVERSITY AVE. 
8.7432 


phillips 


which serves to arouse or excite” 
—Webster’s dictionary | 


is used to bury Phillips cable and cover it 
. all in one operation. 

' Just another of the new ways of doing 

. things in the rapidly electrical 
industry. An industry in which electrical 
conductors play a basic role in transmit- 
ting the energy. An industry for which 
Phillips has been supplying essential wires 
and cables in Canada for the past 67 


CABLES 


t 


With these hands our design 


engineers strive for greater 
and greater excellence in 


“ENGINEERED SEEING”’. 
With these hands we work to 


produce fixtures unequalled 


for quality. Yet, 


dollar for 


doliar, WILSON fixtures have 


We maintain our own Lighting 
Research Laboratories. 


WILSON LUMILUX “G" 


PARAGRID 


WILSON PA 
ILLUMINATED CEILINGS 


NE Wilson trade-mark 


keeps pace with 
our advanced designs 


in lighting fixtures 


“WILSON LIGHTING” 
in Lighting since 1911 
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contract between the company) plify the needlessly complex lan- ys 
and Steelworkers—something the | guage of the present | 
| workers locals and head office We are confident that we 
| |company officials. All contracts| demonstrate that... the fi | 
| will expire April 16, 1959 mechanism of the 
| system of job clas-|port a higher level of benefits.” | 
|(about 3,600 employees) will| Even the Flops 
tween job rates. 1g Texas TWO FEET UNDER 
Present base rate differences exas everyone thinks big Out in the 
CWS can be expensive s long record of fantasti 
| d in Canadi It starts rate financial flops. 
scheme accepted in nadian setting a for O the le 
Bryan Vaughan os basic steel, iron ore and the lowest lassification. A test involves a: 
| of the Toronto office of | boy wonder named Ben Jack| 
= industries. fixed increment between job clas- | 
@ Director of the com- | gove wages for more skill-| 
ration r into letting him | 
joining the advertising firm, | | ‘ a. 
4 t up—with union money—a big 
was President of Public.and | firm ted i 
; industrial Reiations Limited. | opera and . 
= Teamsters Look eer the company—ICT Insurance | i 
For Allies } 
rs working | able in this country 
-behind scenes in the U. S. to form / 
a North American transport union | ; {3 
| federation. Phillips Electrical Co. Ltd., Head Office a 
5 
Regina, Edmonton and Vancouver. 
The Canadian affiliate of the British 

| | | 
‘ 
annual wage) on an international |. 
| 
in the U. S. 
The Canadian bonds are re- Descriptive literature is available 
> 
deemable after May 1, 1972. Pur-  onall Wilson Products. 
: pose of the issue is to reimburse = Write today. = . 
nue fund for expenditures made | 
| and to be made for construction | 
tor con  & DISPLAY LTD 
of educational institutions, the | 
; trans-Canada Highway and other Heed Office & Plant: 280 Lakeshore Road, 
roads and bridges. oronto 14, Ont., Phone Clifford 1-3311 
While estima for the Offices & Showrooms in Toronto & Montreal, 
| ending March 31, 1958 are now in Canada & B.C. 
[the process of being completed, 
4 pie 
es . | it is expected the capital program 
E for the year will amount to about : | | | 
> 
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POST TRAVEL BUREAU 


| | Where to go - how to go- where to stay 


$100.00 weekly. Write L. ORCH- 


ARD, Nassau, or cable 
Nemes, Sehemes CHITTENDEN, VERMONT 
- 2 One of New England's finest modern re- 
ing Green Mt. National Forest. All sports 
Carlton House facilities, NEW SWIMMING POOL. Deli- | | BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 
Air - Ship - Bus - Rail 
Cruises - Tours - Hotels 

World Wide Service 


Attractive summer rates. 


THE TOWNE HOTEL is . . . 


building, 


enti fireproof 


situated on George 
seciton of Neasau. 

The 52 sattracti ‘sppointed bedrooms 
each heave private and shower. Indi- 


vidusl room air-conditioners assure you of the 


constant temperature you prefer 


“TOWNE” 
for further information to 


**The Towne Hotel, 
Post Office Kor 
NASSAU in the 
of 
SEE YOUR TRAVEL AGENT. 


tor reservations 
the Manager. 


Investment Properties 


Furnished Houses and 
Cottages — 
for rent and sale 
No Income Taxes 


picturesque ha 
this historic estate offers 


for reservations and 


waits you and offers as enjoyable and com- 
No Land Tax rable as ner yore, 
enjoy with congenial guests. ; NO Marked reduction in the 
HAROLD G. CHRISTIE BUSINESSMAN of gasoline for foceign tourists, 
adjoining Elizabeth Wha where cruise 
Real Estate A For your next Information. ITALIAN STATE TOURIST OFFICE 
® Sales international 
your loca TRAVEL AGENCY. 309 Bay Street, Nassau, Bahamas For buginess or pleasure the|date the steadily increasing air usin the informal, personal 2 —@ Preduct demonstration 
pemthiy m: Bahama’s ¢limate and location are| service to the islands. Windsor | touch. , In fact, for any 
just right.' . |Field will be just five hours by rer hly business affair 
lata Perpetual summer, with tem-| TCA direct flight from Toronto | hotels include Buena , Carl-| use the facilities 
The Cues ad Ve ta Wo hid peratures ; averaging 72 deg. in and three-and-a-half hours from | ton House, Drake, Royal Eliza- 4 of 
for comfort, flawless service, a special kind of winter 82 deg. in summer, New York via BOAC or Pan| beth, Glen Eagles, Prince George, 4A The tabulous } 
and velasation. Five gainui es’ walk gorgéous teaches and famous fish- | American. The 30-minute hop Olympia, Towne and 
indso 
; 
; 


from 
Situated on a hilltop, overlooking quaint Nassau anc its 
rbour, aiid surrounded by tropical gardens, 


its guests a variety of modern 


accommodations: large double oe single rooms 


@ European or American pien @ Outdoor dining and bar service 


your travel agent or write or cable 


information see 
BUENA VIST4, Nassau 


In the 
of the 


NASSAU, BAHAMAS 


HOTEL 


on the edge 
Conditioned 
rooms... 
excellent food 
and cocktails. 


heart of 
sea! pee 


be spread along the six miles of taxes. Leadin Outer- ONTREAL | 
beach and yet unannounced mil- Foreign money is also being and ew d are Rock Sound Club, TORONTO NAMATON, Ont ALL CLASS ES AVAILABLE 
canals. be lo- pouréd into Andros Island, largest | French Leave and Cleartide Inn EASTERN DIVISION | 
doking thé harbor. Of the Bahamas and 35 miles/on Eleuthera, Grand Bahama|| BUT BOOK: NOW. SEE YOUR AUTHORIZED 
alt Clees Tavlos southwest of Nassau. Club on Grand Bahama Island, | WASHINGTON SPRINGFIELD, Mess, FRENCH LINE 
Here .a holiday and residential | Light House aes on | PITTSBURGH ALBANY LINE TRAVEL AGENT AT ONCE 
Beach Hotel—directly on the ocean— real estate venture — this one | 2rea for well-healed sportsmen is New ede our | BUFFALO 
| owned by American Lindsey | being created by Swedish finan- |) 
Hopkins, Jr. cier Axel Wenner-Gren. Rates ea ie MIDWESTERN DIVISION French fine 6 Adelaide St. E., Toronte, Ont. 
otels and inns on) | CHICAGO AKRON 
A new,! ultra-modern airfield| In addition to the luxurious these islands usually start at DETROIT EMpire 4-2278 
on New Provi-|residential club (Lighthouse | about $15 per person per day with|| lene 
dence in June to accommo- | meals. An exception is Camp| | OMAHA CEDAR RAPIDS, lowe 
include | Bang Bang, a delightful ‘club for || 
SEE a yacht club, public works and | §ching and hunting enthusiasts on | | Opens 1958 4 


by wm. Wolfe the author of a large-scale tourist 
mem” Toronto. and residential development at 


NA ASSAU, BAHAMAS 


tY ON THE OCEAN 


Core, Genera! Menege 
Cable Address: MONTAGU, NASSAU 


As little as $300 to drive 
your own Renault 4-pas- 
senger, 4-door sedan for 3 
glorious months in Europe, 
under Renault's Guaranteed 


vacation. After trip, 


guarantee to arrange repur- 
chase at fixed price in dol- 
lars. Or we'll ship car home 


RENAULT OF FRANCE 
Direct Factory Brench 
1427 Mountain Street, Montreal 25, P. Q. 


are partly: responsible. 
But attractive tax 


e world. 
there are many enticing opportu- 
nities. 


luding Canadians, are 
taking part. Cheap and plentiful 
labor, ° and) a location linked to 
internatiorial shipping lines and 
a growing{network of air routes 


laws provide the biggest lure to 
foreign investors. 

Here there is no income tax 
(personal wr corporate), trifling 
inheritancé taxes and very minor 
import duties. 

Canadi industrialist E. P. 
Taylor is one of the chief inves- 
tors in thei Bahamas Boom. He is 
building a swank residential com- 
munity at: Lyford Cay, 17 miles 
west of Nassau on New Provi- 
dence 

First s of the Taylor de- 
velopment} will be an 18-hole, 
championship golf course and 
beach club; Next stage will be the 
construction of a yacht club and 
canal system. 

In all, Lyford Cay development 
will cover ‘more than 4,000 acres. 
The majority of home sites will 


ONTARIO 


ONTARIO TRAVE L 
727 Parliament Bidgs. Toronto 


LESS rau 50 miles from Nassau, Fresh Creek on 
estate 


developments. This is the a centre. 


from Miami is made by Pan 
American, BOAC and Mackey 
Airlines. Latest of the air links 


with balconies, verandah suites and c And fo} vacationing tycoons |is Cubana Airlines which in co-| of the best apartment-hotels and 
individual cottages — lly furnished f gracious , 

“#*Tiving, all with private baths. 5 and executives (who cannot keep | operation with BOAC * provid-| cottages are Cable Beach Manor, 

Dine under the stars on our spacious palm-fringed terrace. - their off business for long) | ng a “circle Service linking | Hillside Manor, Hibiscus Beach, 

OPEN ALL YEAR Nassau, Miami, Havana and/ Grosvenor Close, Little Orchard 


Veradero Beach. Return fare from 


‘| Toronto is $192 first class or $152 
tourist. 


Islands Service 


Regular inter-island plane ser-. 
vices connect New Providence 
island with half a dozen or so of 
the Outer Islands which are 
sharing in the Bahamas’ boom. 

Among the most extiting ven- 
tures in the colony is the develop- 
ment of Grand Bahama Island. 
Here a free port with 50,000 acres 
of industrial area is being cre- 
ated. The harbor, designed to ac- 
commodate all types of commer- 
cial freight vessels, .will be 
completed in two years’ time. 

Situated on important trade 
routes it will be an ideal location 
for businesses engaged in inter- 
national trade, light manufactur- 
ing, assembly, etc. 
| Here the tax benefits are parti- 
cularly attractive. For 30 years 
there will be no corporate or 
personal income taxes, no per- 
sonal or real property taxes and 
for 99 years concerns operating 
on the island will be free of im- 
port, export, excise and stamp 


private homes. 

Andros Island is also to have 
a farm project for the develop- 
ment of a special strain of melons 
as well .as cucumbers, ‘water- 
melons and strawberries. 

Alcoa’s Arthur Vining Davis is 


Rock Sound on Eleuthera. The 
project, a good proportion of 
which is already completed, will 
consist of an airstrip, 18-hole golf, 


of residential cottages, yacht faci- 
lities and dock for charter fishing 
boats and residential properties. 

But while increased industriali- 
zation will help round out the 
economy of the islands and help 
solve a serious unemployment 
problem, the Bahamas Govern- 
ment is anxious that it will not 
interfere in any way with tour- 
ism — stiil the biggest industry 
and largest dollar earner. 


Famous Resort 
Nassau is one of the most fam- 
ous resorts in the world. Its lovely 
tropical scenery, old world charm, 
excellent facilities for every type 
of holiday sport and superb 


eve’ y corner of the globe — many 
of them returning year after year. 


life. Guest lists 
today an ever- 
-increasing 


tackle, bait, ammunition, tips, 
ete. 


large hotel, swank club consisting | 


hotels have brought visitors from |- 


hamas deal Spot 


Housekeeping accommodations 
are popular in Nassau, and some 


Cottages, Palmdale Villas, Nassau 
Racquet Club and Sapphire 


Waters. 


Cumberland House, a delight- 
ful small hotel, also operates Dean 
Cottages. Loft House, guest house 
near Government House and 
Garden Cottages are under the 
same management, 

Nassau has three smart residen- 
tial clubs — Bahamas Country 
Club, Balmoral and Pilot House. 

By May 1, low. summer rates 
are in effect at all hotels and 
prices stay down until the end 
of November or a little later. At 
this time of year a double room 
with bath on the Modified Ameri- 
can Plan (no lunch) is $10 to $20. 
In the winter months, rates are 
approximately 30% higher. 

The Outer Islands are fast de- 


veloping as tourist certres too, al- | 


though hotel operators here do 
not classify their establishments 
as resorts. Deep sea fishing 
throughout Bahaman waters — 
which cover an area of 70,000 
square miles — is unsurpassed 
and the majority of accommoda- 


0. K. CO. 


tions on the islands are Sshing | 
camps. 


Pot Cay off Andros. Here the 
daily tariff is $30, but ‘this in- 
cludes accommodation, food, un- 
limited supply of liquor, fishing 


TORONTO ..... EM 8-7474 
MONTREAL... . . PL 7777: 
NIAGARA FALLS. . EL 4-5661 
HAMILTON .... . JA 7-5071 


for reservations at 


SHERATON 


HOTELS— 
in any of these cities 


in TORONTO, it's the 


EDWARD SHERATON 


SCHEDULED 


OF THE 


ILE 


FROM NEW YORK 


TO PLYMOUTH AND LE HAVRE 


ALL TYPES OF CABINS 


beautiful full-colour 


por brochure of 


BERMUDA 


A 16-page preview of a perfect vacation, 
beautifully illustrated with colour photographs, 
filled with helpful information. What to see, 
what to wear, how to get there . . . sports, beaches, * 
shopping, transportation, hotels and guest houses. 


The Bermuda Trade Development Board, TF-74A ‘ 
111 Richmond West, Toronto, Canada 


Caneda’s newest and finest 


. Yours to read with care, to enjoy Bermuda more. epermnant 
it is now year- section of Mont al...yet 
poe perfec . SEND THIS‘COUPON TODAY! Fight in the downtown area. 


This exclusive residence 
offers all hotel services in 
the quiet and dignity of your 
own home. You are home, in 


for you. Either way, it's 8 models te choose from, including There is ev every sence of the werd, a 
e of 2 
See Your Travel Agent or Write Dept. F-9 urious hotels are British merciality of « regular hovel. 
Address. Emerald 


BACHELOR, 1-BEDROOm AND 2-SEDROOm WITES 
Ou A WEEKLY, MONTHLY YEARLY BASIS 
Fert rates or reservetions, write, wite ot telephone 


The Croydon . 3445 Cote des Meigs Ré. . Conude . WEllington 7348 


ge 
RENT IN NASSAU 
ng uropean plan from 
N 
assau's charming downtown hotel. daily, America Wri 
In the center of tet. plan. Write for color book- 
Air conditioned cocktail WILLIAM P. WOLFE, Representative | | Don’t let 
An ideal spot for your stay in Nassau. for timely week by 
* 
i 
. 
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Ontario Department of Travel! & Publicity hotels 
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for ‘Canada 
Profits 


STANDREWS COLLEGE 


‘ Founded in 1899 


© Out of our long experience in the securities business, we the best in each boy, = } 
have something that will help you do a better job of 
your savings work to better advantage. We will be interested porents ore invited to visit : j 
to analyse present securities or make the school ct ony time. ; 
idle money to at better than poy ot bond 
please write Ge ©. 6. § ue. 
MOSS, LAWSON CO. 
MEMBERS: THE > onal pet EXCHANGE Stevenson, Blakely, Blunt & Co. 
.. THE INVESTMENT DEALERS ASSOCIATION OF CANADA. Chartered Accountants 
219 BAY ST. * TORONTO | «© EMPIRE 8-464] 
CLARKE TEKRENCE O/ROURK take pleasure in announcing the 
ERIC M. WATSON * STANLEY E. ROD 
Coton, FRANK G. LAWSON COSTUMED ATTENDANTS conduét visitors through the reconstructed James Fort of 1607. | ia 
have done careful research so that; liamsburg receipt.” In ali three formation centre and theatres is a and 
‘ings, forts, household articles|menu produ on modern, air-conditioned rooms, : ns 
! might be made. Craftsmen, dig-| Shop's 18th century press. each with private bath. Free to partnership in she Firm 
ve _ gant, club-like: hotel - 
| tival, which opened; April 1,|‘Husiasm to produce national) tures a superb buffet, and the| Major points of interest in the 
| visitors will see what History can|*"Tine of which they are justly| Williamsburg Ledge are owned | “old” city. J. A. Madill, C.A. J. Yaten CA. 
Minine C Le eniantdihle ath fi- do, not only in terms pf patriot- proud. - by Colonial Williamsburg and| At Yorktown, final point on the B. W. Tinmouth, C,A. B. P. Hopper, C.A. 
g pany ponsi ism and education, byt in hard| Jamestown, whose unhealthy like the restaurants already men-| historic triangle, visitors see the) — 437 St J St West — Montreal : 
nancially sound Investor, who would build cash. It is estimated ‘that three| marshes were abandoned in 1699| tioned, profits are earmarked) plains where Cornwallis was 
for own account Multiple Dwelling Units in million. people will Visit the festi-| in favor of Williamsburg, for and Lats exon, will 
250 in the| erected (outside the restored| The whole sunny State of Vir-| large portion of the visitors. on the show, ef placing 
a new Model Townsite in the Blind River Cen years y , 
tring at Jamesto where 19th cen the peninsula on| area) an information centre with| ginia, with its blossoms, vast} American Airlines, co-operating| together the jjast will continue. 
John Smith and 104 b pe ities. 
area. The dwellings to be rented by the which it was located became an| two ultra-modern for the| tobacco fields and with Few of exhibits will be re- 
. London A - |eontinuous showing a superb| tions is scrubbed and polis ating eight flights a to moved. or years to come, 
Investor to Company employees. The Com- 2 1607, ad ge — Tee os CE historic film. for the festival. Richmond, pre- : out of Richmond, and is offering tourists and sydents re visit the 
guarantee fora flourished the efntury and Located at the site of the in-| sent eapital and gateway to the| special festival package tours. ‘birthplace 
num years determined by mutual orktown where the decisive bat-| mainland, and with the dust of ‘ , ‘ ; | ) : 
tle of the Revolution won. j| centuries cleared away, the an- 
agreement. | cient roads of the “new Towne” | 
FOR DETAILS AND APPOINTMENT the; Colonial the National 
arkway w Association for the ; 
PLEASE TELEPHONE EMPIRE 3 3282, MR. M. E. BOGARD jf | route. servation of Virginia Antiquities}. 9} , : $40, 000 ,000 | 7 i 
ve uncovered crumbling cellars |. 
Governments of the Vir of buildings dating back to 1623. riti 
private enterprise and jndividuals| A mile away on the mainland h 1 ibi El n al ly 
have contributed $25 million since | stands the State of Virginia’s $1.5 O a cc C O 
preparations for the fpstival be-| million Festival Park. LIMITED 7 
| Here is a cafeteria-style res- "(Incorporated under the laws of British Golumbia) 
Careful information centre, mall SINKING FUND DEB 
| Leading archae- | j halberdi 
A book you MUST HAVE!!! clogisis of the U.S. and U.K.|pikemen ef long ago and’ twe To be dated 1 April 1957 400: To macure 1 Apell 1977 
pavilions housing fabulous -ex- 000 | 
hibits of the Old World Heritage : 
Th e © nA i and the New World Achievement. 
ge The Old. World exhbit, the| | C bi P a 
anudi || Canada | ee: ritis olumbia Power of oration, 
OF DEPARTMENTS AND AGENCIES OF THE | \\ mary priceless ites, incuding) “LIMITED 
GOVERNMENT OF CANADA some ere the tnd prop- lawe of Cagnda) 
! erty o een other pri- MM HARES | 
ae ments jully ex Every year Canadians spend | Other features of the Park in- 4 1 
HOW TO DEAL with Government departments abroad to learn about other | the Indian lodge of Chief Pow- | sometimes called the “Series A Debeones”) pe British Columbia Power Corporation, ioe, Lionieed Commén | : 
HOW TO FIND the appropriate official countries’ history and culture. | hatan (father of Pocahontas), the Shares without nominal or par value (hereinafter sometimes called the “Common Shares”) will be offered : 
' ba yu het Canadian is | fort (complete with ostumed in Units. Each Unit will consist of $500 principal amount of Series A Debentures and Five Common Shares. : 
HOW TO APPEAL departmental rulings | i g chickens and goats) Units will be issued representing Series A Debentures in principal amounts of $500 and multiples thereof. 
t his own history. was the Units will be in fully registered form and will consist of interim Debentures which will bear notations thereon-” 
Aah me that B. C, is about me 7 Mage factory — their first to the effect that the Common Shares appertaining thereto have been deposited with the Depositary pursuant | 2 
HOW TO REDUCE to o mini our liabiilty { Anchored offshore are rep Definitive Series ntures a itive certificates for Common Shares will tely, at a 
customs duty — moat the three ships (Susan Con- - any time not earlier than 2 July 1957 at the option of British Columbia Electric Company bar in any 
| which took place inthe prov- | the event prior to’14 December 1957. Definitive Series A Debentures shall be issuable in denominations of 
$10.75 delivered U.S. tly as to principal only, and in denominations of $1,000 and authorized 
But what is is a y registered 
e Built from the keel up in the 
in-wide revival to give | Eliza Principal and semi-annual interest Age on the Series A Debentures shall be peyable in lawful money 
Special additional feature | of Canada at the holder's option at any branch in Canada of ihe Com Company’s bankers. 
history books could ever do the | . | 
: Visitors to Canada last year Trustee for Series A Debentures 
@ copy of the nt $335 milli hil courage of these men of adven- The Royal Trust Company 
GOVERNMENT Spe on while Cana- | ture. The smallest ship, only 20 
OF CANADA TELEPHONE DIRECTORY tons, has the approximate di- . 
industry with a loss; of of $162 mensions of a large modern yacht The Royal Trust Company: Vancouver, Winnipeg, Toroato snd Montreal | 
3 but without its comforts and fa- | 
Butterworth & Co. (Canada) Ltd. is more | Agent for Common Shares 
At Williamsburg, the far-reach- Montreal Trust Company: Vancouver, peg, Toronto Montreal | 
1367 Danforth Avenue, Toronto 6, Ont. appalling when Canada offers |i.7 benefits of “recreating” the | | | 
pest are-now eins realixed. In the of Counsel, Series A Debentures will be investments in which companies registered under 
- the Canadian and British Insurance Companies Act. may, without availing themselves for that purpose H 
. aware of thelr history: Mais are \quriched 30 years ago, and in that of the provisions of sub-section 4 of section 63 of said Act, invest their funds or any portion thereof. a 
Applications have been made for the listing of the Common Shares of British Columbia Cot. | | 
B uy Sell or Hold? Ca try’s one attractions for poration, Limited, on the Vancouver, Toronto and Montreal eal Stock Exchanges. 
eee eee ed the Indian village pf Stada- | tourists and students of history. . ‘Waaaee chee ee oe egating $40 Seo cipal amount of Series A Setesligie 
Sometimes it is hard to make up your mind werd Tans became interested in the restora-| to the approval of all legal by Messrs. Dou Brissenden, Vancouver, B.C., om behalf of 
securities, ‘cular stocks. nata (collection of huts) for | “°" ° Williamsburg. Donating British bia Electric Company Limited and. British Columbia Power Corporation, Limited, and | 
parti ( ) Cate, 0 | 
just $60 Se its nel Messrs. Common, Howard, Cate Ogilvy, Bishop & Cope, Montreal, Que., on our behalf, who will 
maore diffic mak clear-cut decisions—so uy P red Eng the historic sections. + PRICE: $700 U 
them don’t even try. ereignty over it. per nit 
We think that’s bad. | and accrued interest on the Series A Debentures | 
Because very often the right answer today means the 1642—Founding Ville- | ject. 
difference between profit and loss tomorrow . . . Marie (Montreal) by: Maison- Buildings Restored i 
: : which bas been filed with the Secreta Canada in accordance with the provisions . 
Because there umber of places investor neuve. . of 
tn the Charter of the Hud- Gh. of be Companies he of Canada and of whic bas ase bom m fled with be of Compete of ria | 
answers—for him. : 's structures have been carefully re- | ; Columbia, will be forwas apes request. 
17598—Wolfe defeats Mont- stored and more than 400 public 
Here at Merrili Lynch, for instance, our Research [| ~calm at Quebec, matking the | 
dings, taverns, “shops, and Nesbit, Thomson and Company, Wood, Gundy & Company Société de Placements 1 
Department gets stream of facts and information end of rule of France in Can- }homes reconstructed ‘on their Limised Limited Inc. | 
from all over the country, works constantly to sort out ada. ee original foundations. - ih aa : i 
| 1783—Immigration of United A.E.Ames&Co. Dominion Securities Gorpn: Royal SecuritiesCorporation McLeod, Y Weir & Company 
vestor's interest. arch largest single. migra 5. | 
ean usually come up with a pretty godd answer to any. .. educated and cultured families | study of old maps, drawings, let- teats 1 peat Greenshields & Co Inc Pemberton Securities Limited f 
question concerning buy . . . sell . . . or hold. history. manuscripts have | 
know answer would James Richardson & Sons = Mills, Spence & Co; Midland Securities Gorpn: René-T. Leciete, Incorporte 
be as Duke of Gloucester Street, | | - Limited Linsited 
if you'd lke to have detailed of with gua talons, second Company Cochran, Murray & Co. Collier, Norris & Quinlan 
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; (At Yorkshire Securities Limited Eastern Securities Company Savard & Hart Inc: - R: A. Daly & Company 
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PREVIE 


MACLEAN’S NEW 
4-PAGE BONUS FEATURE 


CANADA’S CHANGING SUNDAY 
The Toronto Telegram leads the revolution. 


Vv THE NEWEST DO-IT-YOURSELF GAME: 
Playing the stock market. | 


Vv WHAT'S HAPPENING TO KITCHENS ? 


All about bedside stove 
away 


Vv THE RACE FOR THE NEW IMMIGRANT VOTE: 


Liberals and CCF running neck-and-neck 


NEW CBC TELEVISION sHOW 
may woo faithful viewers away from Tabloid. ‘ 


WwW 


TELLS HER OWN STORY 


autobiography, Ringing the Changes, which 


and then poison the crew? . . . lock a child 


burglar-proof vault? .. . accuse a respectable 
salesman of a sex slaying? Arthur Hailey does 


MAZO DE LA ROCHE 


Little has been known about the private life of 
our most famous writer. Now she has broken a 
lifetime silence to look back on a full, exciting life. 
Maclean’s presents some lively excerpts from her 


soon be published in Canada, Be sure to read 
this warm, memorable story—brilliantly written. 


ARTHUR HAILEY — the man who made 


FLIGHT INTO DANGER 


What sort of man would send an airliner aloft 


will 


~ 
. 


it for a living and TV audiences love it. Now you 


can read why. And here’s the full story on 


how 


he became the hottest playwright in the business. 


A BETTER GAME” 


Charlie Conacher with Trent Frayne tells 


“HOW MAKE HOCKEY 


~ 


EES 
JUST ANNOUNCED... Exciting news about the 


magazine that just won't stop growing! Beginning 
with the October 12 issue, Maclean’s average 


met paid circulation will be 


600,000 COPIES EVERY ISSUE. 


AT YOUR NEWSSTAND APRIL 19—READ THE NEW 


bor Will 


Campai 


less than 200,000 from Jan. 1, 1953, 
to the present. Canada now has 
about 1.4 million union members. 

Relate the growth of the past 
few years 'to the expansion in the 


> and it’s apparent that 
unionism js only managing to re- 
-ppsition without signifi- 
cant th. 

Two factors now combine to 
persuade the CLC and its unions 
to do something about this situa- 
tion: 

@ The great advantage of merg- 
ing Canadian Congress of Labor 
and Trades and Labor Congress 
to form the CLC was supposed to 
be more power for labor, a 
heightened ability to get new 
members. 

@ A lot of long-term contracts 
have been signed in the past few 
years, Many — possibly half of all 
important contracts — don’t come 
up for renewal this year. That 
gives unions more time in which 
to organize. 

What manpower does labor 
have for organizing? 

CLC has about 50 department of 
organization staffers in’ 30-35 
cities. It can get co-operation 
from the CLC education depart- 
ment. 

Here’s « look at the picture in 
major cities: 


Toronto 
Ontario ‘rates as easily the 
busiest area this year for union 


organizing. 
Teamsters wants to add 5,000 


or more new Canadian members 
this year. Most of these potential 
new Tearnsters are in Southern 
Ontario centred around Toronto. 
, Teamsters is after construction 
transport (especially owner-oper- 
ators), dairy and bakery delivery 


‘men and warehousing. The latter 


may take a little longer to de- 
velop. 

Indication of the union’s activ- 
ity: It had about 28% of all appli- 
cations for certification as 
gaining agent in Ontario last year, 
expects an even larger percentage 
in 1957. 

Steelworkers is intent on new 
members:in mining and smelting. 
It’s quite willing to take them 
away from Communist - tinged 
Mine-Mili Union but most poten- 
tial members will be in new 
mines. . 

In uranium, where a year-long 
membership drive will be fea- 
tured in the Blind River field, 
Steelworkers’ most recent move 
is to apply for certification at 
N n M-M aas one certifica- 
tion in the field, Steelworkers two. 

Other applications for uranium 
mines in both Blind River and 
Bancroft are expected later in the 


ear. 

Packinghouse workers sees 
membership potential of 2,400 to 
2,800 in; the tobacco-processing 
plants of Southern Ontario, now 
that it has one certification — at 
Imperial Tobacco Co. in Aylmer. 
This membership drive should 
reach its: peak this fall. 

The packinghouse mg also 

lans to iook for members in can- 
—and tanning, a field in which it 
has 1, members and hopes to 
get 1,000: more. 

Auto Workers wants all office 
workers at plants where it al- 
ready production workers — 
Kel of Canada in London, 

It wants to sign up techni- 
cians and engineers in industries 
where it} has production workers. 

International Union of Electri- 
always active — 
will continue its membership 


Canadian Labor Congress has 
made its 100,000 members fair 
game for CLC unions. This means 
virtually every union has organi- 
zational plans that include forays 
into the CCCL camp for new 


members. 
It had been planned to stream- 
line the often top-heavy Syndi- 


the way for eventual merger with 
But now, FP understands, that 


_|plan has mostly gone by the 


boards. Too much pressure was 
brought to bear by minor CCCL 
officials anxious to keep their 
authority. | 

Thus & lot of the signing of new 
members won’t be new organiza- 
tion at all; but just a matter of 
one union trying to take members 
from another. 

Teamsters Union will be active 
in the search for new card-signers. 

It plans to expand membership 
in the construction transport in- 
dustry and in dairy and retail 
delivery, : 

Steelworkers wants jurisdiction 
over the 1,000 workers at the 

Mines subsidiary of 

Gaspe Copper Mines. The workers 
apparently want to join Steel- 
workers, but this move seemingly 
will have to await clearing up of 
legal difficulties. 

Any national drive on the 
banks would mean a major effort 
among Montreal branches. 


Vancouver 
_ British Columbia is heavily 
unionized in its major industries. 

Union contracts with bank em- 
ployees suggest “great interest” 
and Vancouver is likely to be an 
important point in any organiza- 
tion of Canadian banks. 

Same can be said for garages 
and auto dealers. 

The influence of the U. S. west 
coast is great on the B. C. lower 
mainland, Since unions are active 
in banks, garages and auto dealers 


in the U. S., they are likely to| 


become so in B, C. 


Winnipeg 

The organizing front looks as 
quiet here as anywhere. 

Most large groups of emiployees 
— other than government work- 
ers — are union members, 

The big blocs of non-unionists 
are in restaurants, offices, retail 
establishments. 

Labor regards the governmental 
climate as unfavorable, therefore 
is not likely to swing its full 
organizing power into the prov- 
ince. It will keep up a steady 
“normal” pressure for new merm- 


* ¢ 
Edmonton 
A strong drive for union mem- 
bers this year is by 
labor spokesmen. 


While basic policy every year 
is to strengthen membership, it 


bar-| appears that 1957 efforts will be 


at 

“ 

wkd 


invested in 


ACCUMULATING FUND 


‘as of Jan.31, 1950 
could have been 
cashed for, 


asof Mar. 31,1957 


Continuous reinvestment 
of dividends from a di- 
versified list of Canadian 
“growth” companies has 
helped to achieve this 
interesting performance 
for Canada’s foremost 
Compound Cumulative 
Mutual Fund. 


ask your investment 
dealer for an analysis 
of this record. 


4. 
LIMITED 

HALIFAX - - 481 Barrington St. 
SYDNEY - - Royal Bank Bidg. 
F. J. BRENNAN & COMPANY 
LIMITED 


MON - 779 Main St. 
FREDERICTON - 323 Queen St. 
CHARLOTTET'N - 142 Richmond 
MeCUAIG BROS. & CO. LTD. 


MONTREAL - 276 St. James St. - 
OTTAWA - -- - 46 Elgin St. j 
R. A. DALY & COMPANY ; 


TORONTO - - - 2237 Yonge St. 
ORILLIA - - - 38 Peter St. S. 
SARNIA - - - 137. Lochiel St. 
‘ MONTREAL - 414 St. James W. 


GSLER, HAMMOND & NANTON 
LIMITED 
TORONTO - - - 255 Bay St. 


~ WINNIPEG - - Main & 
REGINA - - - 1727 Scarth 


Spend Big Money 
for Membership 


on a wider and possibly more pro- | 

ductive scale. 
Norman Lansdown, 

resentative in Northern 


a 


national Hod Carriers, Building 
arid Common Laborers’ Union 
said his union,,has a big member- 
ship drive in hand. 

In Edmonton it’s hoped to in- 
crease the membership of local 
No. 92 from 1,500 to over 2,500. 

The Carpenters’ Union also 
aims for more members. 

Officials of International Broth- 
erhood of Electrical Workers say 
they are stepping up the drive for | 
more members. 

Regina 

Unions here are cagey about 
mentioning specific plans. 

They naturally will go to work 
immediately on any new indus- 
try coming into the province — 
pulp and paper, for instance. 

Generally, Saskatchewan isn’t 
very good organizing territory. 
Most of its major industries are 
unionized. Those remaining are 
mostly very small shops, as well 
as retail, restaurant and white 
collar workers. 

Going after members in these 
fields is a tough task. 

Henry Rhodes, director of or- 
ganization for the prairies with 
headquarters in Regina, says the 
CLC aim is to “organize every 
unorganized worker in Saskatch- 
ewan.” 

The governmental climate is 
favorable to labor, being CCF. 


Halifax. 

Trade unionists in Nova Scotia 
are looking forward with keen 
interest to the CLC meeting in 
Montreal May. 1-3. 

They anticipate a blueprint for 
the largest labor organizational 
drive yet undertaken in this 
country, 


A successful organizational 
drive recently was completed by 


establishments in Canada. 

Both these unions are expan- 
sion-minded. 

A large group on which CLC is 
likely to concentrate its efforts in 
the Halifax area are civilian em- 
ployees of federal and provincial 
government agencies. 

The CLC is striving to 
certification for a 
vincial employees at 
General Hospital and a 


Hicks indicated its willingness to 
bargain with trade unions on be- 


Saint John 
Not too widely known is the 
fact that New Brunswick, per 
capita, is the most highly union- 
ized province in the nation. 
Nevertheless there are plans 
for expansion of membership, 
The Bakery and Confectionery 
Workers has already started set- 
ting up New Brunswick locals. 
This union has never before had 
members in the province. 
Another field where union 
activity is already beginning is 
among garage employees, 


employ hospital 
workers have organ- 
ized except on a minor scale. 
pansion of existing locals is plan- 
ned this year. 
Teamsters recently put an or- 
ganizer into New Brunswick as 
part of its national expansion 


The main emphasis in this and 


plan. 


government, 
under former Premier Henry D./. 


“We started our business using Domal Magne- 
sium because of its exceptional purity. Increasing 
quantities have been used in our protective instal- 
lations both for pipelines and marine structures. 
Magnesium anodes are quick and easy to install 
and experience has proved them to be 
very af fe ctive 


From jet planes and heavy structural 
equipment to increasing numbers of household 
products . . . wherever lightness, strength, 

; durability and versatility are demanded, modern 
engineers are finding more and more uses for 


DOMAL 
HIGH-PURITY THE WORLD'S LIGHTEST, m 
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A-M Model 1250 


OVER 35 NEW IMPROVEMENTS ON THE CLASS 1250 


Automatic Master Clamp; Automatic Blanket Cleaner; 
Automatic Platex Applicator; 


Automatic Compensating Impression Cylinder; wm 
Numbering and Signature Attachments; 
Perforating, Scoring and Slitting Attechments; ' 
Auxiliary Card Feeder Attachment end many, many mere. ‘ 


a 
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42 Hollinger Road, Toronte 16, Ontario : 
Branches Throughout Canada 


First and best automatic offset duplicator, . 
the A-M Class 1250 Multilith incorporates a 
quarter century of knowledge and experience in 
} office duplicating. A-M’s policy of continuous 
development and improvement enabled it to be 
first in the field with the revolutionary new 
automatic features on the 1250. And because it was 
first, the Class 1250’s performance has been proven 
in the only way that really counts — on the job, 
in thousands of offices all over the continent. See 
for yourself how the Class 1250 Multilith 2 
_ Duplicator will bring assembly line efficiency to 
your general or systems duplicating. Ask for a 
demonstration of the Class 1250 or any 
one of A-M’s many duplicator models. 


t 


CALL THE MAN FROM A-M 


tee 
‘ 
This special FP report on would be on unorganized workers i 
: in service industries and retail 
trade. 
relations writer or CLL, said the general plan 
Clive Baxter, staff writer to increase union membership 4 
4 at least 10% | k 
DON'T MISS THESE ITEMS: and across is % in Alberta this year. | the Teamsters and Bakery work- ‘ a  e 
| Western Canada for the Inter-| ment with Moirs Ltd, one of the 
CCCL to! id ionery and bak 
; cates system to allow oldest confectionery an ery 
| com with the hi 53 
The Carjadian Labor Congress CLC Internationals and smooth 
ready to; spend considerable 
money time to get new eee 4 
| members now and in the future ae | 
: This dead serious plan, 
; controls and plates you can throw shorn of the big talk and ineffec- | . ay 
tual action of some past union | 
sign-up campaigns. | 
| With certain exceptions mem-| is the backbone of di si 
bership drives haven't rt of = 
successful iin the past few years lepartment highway em- 
> 
nion mem ip | 
States T. R. B. W 
as industry in response 
Corrosion Engineer, 
| to war needs. 
Corrosion Sorvices Ltd., 
By 1953 it was 1.22 million. T 
ate | Then the rate of growth began half of provincial employees, but oronto, Ontario 
3 | worked out for certification and 
Expansion of mem p was bargaining » 
g 7 
| 
, 
* ; 
| 
| 
: 
| 
; é | 
in 
| + 2 
| 
=# 
| 
drive ini Toronto banks won't by 
But strategy is 
5 
= Uni now think that to get Yi 7; 
have to:sign up the majori YY 
workers; empio ME, 
This would be a monumen | 
: task, but it may be undertaken tp Wit HE: | | 
—after derable investigation. Whi 
Canada’s National Magazine Maclean-Hunter termination to stay outside the , / = 
> 
4 
> 


Members of Canada Council, 
Investment Group Appointed 


Demand Slows, |Calgary Power Will Double \mm 


Seen —Stelen the be commissioned in 1000 and 


four years. Present capacity is| another of 160,000 hp for 1960 are 


377,950 hp. | now on order. 
“Our prices on many lines must} ‘The information was revealed) The Wabamun plant will be us- SR 


be adjusted,” Steel Co. of Camada |i, 2 prospectus co ing an issue|ed to supply base energy to the 
President H. G. Hilton told the! o¢ ¢g million 5%% 20-year first | system. | 
ann meeting this week. mortgage 
Practically every single item | privately at 101.5 plus accrued in- 
we buy is costing more now than | terest (yield “about 5.37%) by 
Hali- | it did-a year ago .. . Our labor) poyay 
rates have recently gone up about Late this year the company ex- 


6% and we have no reason what- pects to put into operation a 23,- 
over Oat we will| eddition ‘te its Cascade 
in productivity | (Lake Minnewanka) plant to- be 
indeed, Wf there's continued | purposes. 
will be true,” Mr. Hilton stated. Rundle plant, both also for peak- 

There are signs of a slackening ing purposes, are scheduled for 

oducts. 

year to appraise the significance | ¢7 ¢ million—went into operation 
of these signs, Mr. Hilton said. 

“T fee) our over-all production 
will continue for the balance of| — 
the year at a rate which can be 
consi dered satisfactory even 
though the tempo may be some- 
as what lower than that of the re- 
cent past.” 

So far Stelco has been able to 


divert the steel released from 

Issue Offered lighter demiand fields to other) COLLEGE 
t | products for which demand is still Founded 1876, High 
MONTREAL (Staff) —- Offering | strong. School including 

ae-| was being made this week, largely; As a result first quarter ingot 
% \to residents of Province: of Que-| production was. within a few 
bec, of $48 million in fifst mort-| hundred tons of last year’s record. 
gage bonds, subordinates] deben- 
tures and common stock of Que- 


company has purchases Vental Health 


The company has purchased 
gas. producing“ and distributing 
system of Quebec- Electric 


Commission, and plans to distri- * 


writers is Nesbit, Thomion & Co. Apr. 28-May 4 } 


PROVINCE OF NEWFOUNDLAND 


5%% DEBENTURES 


DATED 1ST MAY, 1967 — MATURE 16T MRT, TOTS 


WITH 
HOWARD North “Wind” 


AIR CONDITIONING 
Don't risk losing customer 


McLEOD, YOUNG, WEIR & COMPANY  ~WMLLS, SPENCE & CO. 


Conditioning 
The promise of cool, com- 
fort-zone temperatures in- 
vite customers in — and it 
keefit the staff happy, too. 
Tackle reduced efficiency, 
absenteeism and other heat 


problems today by calling 


Sales on Tuesday of week, 
on a when-issued basi 


ranged : 
between $164 and $17 The week April 28 to May 4 has 


for the| been designated by the Canadian : 
Mental Health Association as Na- . 


tional Mental Health Week. 
000 (Canadian) 3% first mortgage : 
bonds, due 1980, and fie aw During that week the associa 


tion will conduct a campaign for 


firs gs, due | membership and funds | 
— The association’s slogan is “The U 

HOWARD AIR CONDITIONING and Heating Ld.|scarued Nees Your, Help MONT LAURIER AVIATION 

Yonge St. WA, 4-7391 Teronto 5, Ont, offering in this coy also| modern treatment techniques 

_HOWARD—the greatest name in Air Conditioning dinated debentures, due /1985, and | ontally sick people can be re- serving 


id » 800,000 common shares. stored to society if support is giv- 


~ - . - _ en to the drive for more facilities, 


personnel and research, 


— devotes itself to the fight against 


MONTREAL, LA TUQUE, ROBERVAL and CHIBOUGAMAU 
Now ia the time for =, 

/ every good executive 

: to find out what a 


gee 


—Some 70,000 are under the 


\. [care of mental hospitals right now Mest Destinations 
—this is almost 50% of hospital 
patients in the country. NORTHERN QUEBEC 


general practitioners or go to gen- 
ROBERVAL 


eral hospitals for treatment for ‘ 
physical ailments, 30% to 50% 
‘CHARTERED FLIGHTS 
ANYWHERE 


have illnesses caused by emotion- Ae 

—About 2,000 children and 
young people under 19 are ad- 
Warehouses 
¢ Ground Transportation 
® Rooms and Meals 
* 


mitted to provincial mental hospi- 
tal training schools each year. 
AIRCRAFT IN SERVICE 3 
DC-4, C-46, DC-3, CANSO, : 


ELECTRIC TYPEWRITER 
can do for an office! 


“What can a Royal Electric Typewriter do. 
: for my office?” A Royal Blectric will speed up 
production . . . it's engineered to eliminate waste motion . . . it’s a | 
joy to use (your typist will tell you)... and you'll be sending.’ 


Third Gas» 
ir as 

9 
Pipeline: 

“With gas reserves mounting 
steadily, construction of a third 
major pipeline, drawing its re- 
serves from Savanna Creek and 
other Alberta fields, is highly de- 
sirable,” a prominent Alberta oil 
official states. . 

The total natural gas reserves 
of Western Canada are already in 
excess of the known requirements 
of the twa transmission pipelines 
now under construction and the 


tempo of gas exploration is ex- Mont Laurier Aviation main- 
pected to increase as new markets 7 tains com communica- tions, Mont Laurier flies under igs syean Montreal and 


sf 
“Why a Royal?” “4 
Because a Royal Electric Typewriter belongs to the world’s 
most distinguished family of typewriters. The Royal Electric 
provides an ease of production never before approached with. . 
an electric typewriter, because it has more automatic repeat 
features than any other electric. Fitted with available attachments, 
a Royal Electric becomes the world’s most, versatile typewriter. 


“How can I find out more about a | 
Royal Electric?” Just sive your Royal representative a 


call! He will gladly discuss your particular needs, and will recom, 
mend the model that will give you the greatest benefit . . . in results. ) 


HUSKY, CESSNA 180 


| plete 
mare opened up, states Glenn E. ti CW —telet ) 
Nielson, president of Canadian ion (voice—C W — teletype instrument fligh 
Husky Oil Ltd. in company’s 1956 service between all points ee Warehousing facilities avail- 
annual report. served, at Roberval. 
Several very favorable gas ex- \ 


port contracts have been offered 
for Savanna Creek Gas, the Cana- 


MONTREAL, La Tuque, Roberval and CHIBOUGAMAU 
daily up to the maximum produc- : ) | DAILY (except Sunday) SERVICE 
leaving Montreal at 9:30 a.m. and Chibougamav at 1:30 p.m. 


\ 


ROBERVAL and FORT CHIMO 


‘hind The Northbound Flight connecting with MONTREAL Flight 
_|en.gas column of over 1,500 ft. for eo every Tuesday and Thursday (starting May 16th) : 
well, five miles north| - The Southbound Flight connecting with MONTREAL Flight 
' | Jast year and a fifth well is sched- | -. every Wednesday and Friday (starting May 17th) : 


Omahs, Neb., arid Philips Petrol- PASSENGERS RESERVATIONS & INFORMATION 
holders. . Montreal: UN. 6-1773 Toronto: BU. 6-4155 . La Tuque: 895 | 
fc | Timmins Aviation Ltd.—Montreal Airport, Dorval—ME. 1-5501 


ROYAL TYPEWRITER COMPANY, LTD. | 


* A division of Royal McBee Corporation 


CYA Northern Natural Gas Co. on the : 


¢ 


= 
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ew Director | 
ton, vice-president of Metropoli- uel Bronfman, Mon WU 
— itan Life Insurance Co.; vice-| Fred t. s, | 
faculty of social sciences Dr. J. F. Leddy, Regis 
| Laval University. Mrs. Angus L. ald, 
| Full-time salaried director will | fax. 
Dr. A. W. Trueman, Dr. N. A. Mack 
| | board. His associate will be| Dr. Frank Mackin 
| Department of Citizenship and| Dr. W.A. Mackintos 
Members of the committee who; Fer four years: 
will advise the council on the Morin, 
| of its $100 million| Miss Vida Peene, T ce 
3 investment its § , Te 
: A Russell, W 
w. WHLIAMS ; grant, are: Graham Towers,| John il, 
former governor of the Bank of} E. P. Taylor, Toron 
¥ 
Seeretary-Treasurer of Pentagon Con-| Canada: James Muir, president of} Mrs. Alfred P | 
‘rection Co. Lid., whose appointment fe | Royal Bank of Canada, and | Montreal. 
@6 @ vacancy on the Pentagon Boerd of 
Directors wes announced by C. H. Gor- The f 
Witheme cons of the |DeT, to be appointed by the; David alker, A LAGLE AT AMY OF CHARTERED RANK IN CANADA 
council, is expected to be Major 
Buliders’ Exchange inc. and ef the Build- $i 
| 
Vanier of Mont- 
ing Trades Joint Committee. General George | 
3 Named to the Canada Council 
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“"|Outspoken, Farm Probe Ends° 
EXECUTORS AND TRUSTEES FOR OVER Batre 4 
New products, new uses, new ideas, 1 
New product, new sew items After 414 Years, 14 Volumes 
here and invite your contributions. | @ Saskatchewan’s farm economy ficiency payments” to farmers 
Write to 481 University Ave., Toronto. needs overhauling and revitaliz- | when prices are low, already have | 
ing: caused argument. 
4 @ Trends toward greater effi-/ Most startling to many was tlie 
ciency ‘in farm operation and blunt implication that Saskatche- 
Dr equipment. It is said that a cube by eis 
Wri ci at your| of ome cu. cm. has a resistance/ @ Where the forces of change; (This suggests that farming 
desk rithin 18 seconds it}. ° 2,000 megohms at normal op- | 1,..:+ people or groups, the govern-| elsewhere in Canada is also in- 
can be reproduced facsimile at| *7@ting temperatare. Claiming / pont should act to soften the im-| efficient — possibly more so than 
any point 6n an internal tele- to be ag good mechanically @5/ pat while still encouraging | in Saskatchewan.) | 
phone systein. This is the claim| ™ineral oil, it adds the advan-| beneficial long-run economic; The commission has indicated 
of a new device made in the| ‘ase of ensuring a stable level) :-.na. that many Saskatchewan farms— 
U.K. The jmessage is written of periogoianice in electrical; ‘These in effect, seem to be the | possibly 50% — are too small to 
on an 11-in, tape. connections. key recommendations of the pro- THE 
vincial Royal Commission on / total num farms — already Aak fer | 
Long-lived Light Night Survey Agriculture and Rural - By | much lower than 20 years ago — ROYAL TRUST our booklet “Proctieal ] 
Tritium gas and phosphor are| A South African firm announces | implication the findings of, the} must be reduced by another 25%. COMPANY ie on Dhie . 
used in a glass container as a| 9% instrument that will allow | commission can be applied to the; The commission’s 14th volume Year War” 
new source'of light recently de-| Surveyors to work at night | other Prairie Provinces and even | is a summary. It recommends: ; i} 
veloped in the U.S. While they Claimed the most important de-| elsewhere in Canada. —A conference this fall of all ; 
do not sugiest that it will re-| Velopment im surveying since} The six-man commission #ow | interested organizations for the OFFICES ACROSS CANADA FROM COAST TO COAST t 
ers say it has many applications, accurate to within 25 cm. over | volume. It concludes 4% years of | planning. : . ae 
such as ights, aircraft land- a distance of 50 km. It works by work by the commissioners and —Establishment of a Centre for socia] research, planning and in-, Mrs. Nancy Adams, T. H. Bour. — 
ing lights,' optical instrument} ™¢e@suring the time radio waves their large staff = Community Studies and a depart-| formation facilities within the) assa, H. L, Fowler, Charles Gib- 
: lights. Claisnad to need no main- |. wavel. The royal commission under-| ment of social sciencég at Univer-| government. | bings, J, L. Phelps. They are 
When a shipment is made—title passes—and you create an account tenance or fecharging fur many ne po ee 7 | took probably the most intensive | sity of Saskatchewan. Members of the :| widely representative of various — 
receivable. You are more certain of the end result—-PROFIT-—when years. produce colored| Saves Blades probe ever done of any section of eee of economic and/ Prof. W. B. Baker (chairman),/| economic groups. . ; 
you protect accounts receivable with Credit Insurance. That's why an light . | ’ Breakages in bandsaw blades the Canadian farm economy. : cee 
increasing number of executives have decided. that NO cycle of pro- Ri Soe are said to be eliminated with|, Before it went to work Sas- . | } 


tection is complete unless capital invested in accounts receivable is | Cutting Lemons the use of a patented guide made | *@tchewan Premier T. C, Douglas : | 


insured by ACI. To learn more about Credit Insurance, call or write Cut a lemot into 10 equal Pe aa in Germany. The working pres- | ~calies - a farm development | 
AMERICAN Crepir INDEMNITY ComPANYy of New York, Dept, 56, without | any juice. Makers} Sure is taken up by a twin set : 


for years to come, 
Montreal, Quebec, Sherbrooke, Toronto, Hamilton, Woodstock or | of a rustless, acid-proof gadget| ° rollers in which wear is auto- dedi of its _ eae ES 


Vancouver. make this Glaim for their prod-| ‘patically compensated. Pubrica-| are hotly controversial. 
uct. is almost permanent. those for reor- 

ting Lines Tough Bulbs Sicipal government, for forward 
‘ cipal gov en 
Liquidity of capital is the | —'| ‘There's a new liquid similar to| _ Longer life for auto bulbs is| pricing of farm products, for “de- 
of asphalt for applying the white| Dew flament wire. Its meant t 
prime responsibility of management. aces. Put be. from four to nine times Sh 

| ata temperature of 240 degrees) than OSILION 


Protect your working capital ready for service the moment| ments. Made in Hamilton, Ont. | 
invested i in accounts receivable ed 
ith New battesy-powered fish lure| tise playing in absolute silence? | Exchange fell to 1,387,840 
wi is said to a{tract fish by making| This is one of the advantages | of 211 issues on Mareh 29, 
American ole compared with 1.800380 share of 


sect. The ‘lure, costing about combines the 120 bass accordion 


220 issues on March 15. 
$10, comes a waterproof con-| keyboard with the flexibility! ong the changes were: 


tain the fisherman| 224 tone of an electronic organ.| ,vwin-pust —52,200 Midcon. —33, 
C r ed ' t ein in water. A little less than three feet high,| Can. Bk. of Milliken 25,600 
the instrument has a 44-note| Comm. ris. N. Rankin 


Ont. Jock’y —82,635 
ot keyboard providing 3% treble| C. Callinan —83,500 Dorwts. —10,000 
laying in rivate. H 
five inches deep, can be broken} Advocate 2,700 Iron Bay 3,300 _ 
up with ease say the makers of| 
a new electric garden cultivator. Anscon Joburke 
| Light in weight, its U.S. price is 
| As an Architect, it seemed. about a 
good insurance for me to insist New Catalogue eee, 
‘ Canadian General Electric Co.| Barvue 1,000 Lk. Shore 100 
Ltd., Toronto, has issued an at-| 3,008 
Ro be rtson Q- tractive two-color pamphlet.) Beattie-D. 45,100 L. Long Lac 3,000 
which shows in graph form| Besucase 1,000 Lorado 3,500 
' Canada’s yearly power station| Bell Phone 125 Lyndhurst 14,900 — 
output for the past 30° years.| 23400 
| Prepared from Dominion Gov- Do, wts. 1,800 Masscy-Harr, 1,700 
ernment statistics, the main| BA ou "100 
chart not only indicates total| B.C. Forest 800 McColl 
u secon- e J 
dary power and exports) shows| Bunter Hin 1,000 M Pete, — 100 = 
the remarkable upward surge in| Campbell Ch. 1,700 4,100 
power consumption since 1939. Milliken 16,900 
Sub-charts illustrate the yearly Do. wts, 2,600 Nesbitt 15,900 og 
growth of central station output) 77° Ney 16.00 
CPR 100 N, Bid. 500 g 
,in the five principal economic Can. Petrét. pr. 500 N. Gas 
oe 4 Cody-Reco nae Do. rts. 500 A lumen is a unit of . Can ‘lazy lumens’ slow production? Yes, Sir. 
ANE ‘Hersey Tubes Ltd., Conjagas "L000 Orenada 24,000 They certainly can. they can cost you a great deal of money. 
common} C. Bellekeno ‘500 Page-Hersey 50 Many a fluorescent lamp in use today does not produce as much light 
- | shareholders record April Denison 3,800 Pan Western 500 as it It uses the same amount of 
s a or six shares c mbina 
held. These lazy lumens just don’t have the energy to get out of the tube. They 
- 3 : Offer expires April 26 and stock | C. Northland 000 Petrol 1,200 cheat you of light, waste your power, increase your overheads. | 
sold ex-rights April 1. Stock has Here’s what when lam 
around $00 can result, your lamps are not producing as much light 
| “A ah Ameen Rare Earth 3400 lumen in a G-E ag does its full share of work. 
pends to a considerable extent on ers give me assurance that get a for general Dom Bridue Sherritt FLUORESCENT LAMPS GiVE You 
how well my designs are carried out. professional job whenever I specify | 
So, for my own protection, and for § genuine Robertson Q-Floor.” ; 607,104 shares” igeeneidine of the Daven 1,000 Spooner 18,000 MORE LIGHT FOR YOUR MONEY | 
my clients’, I specify only the best complete about one million authorized. There was East Ming. 12 00 ta 
: materials. sub-flooring used in the most no other equity outstanding. Sol 000 1,000 ‘ § 
“When I designed this new office modern commercial buildings over | Earnings for 1956 equaled $8.47 Expl. A All, 500 Steep Rock 2/600 Ot ee Avorescem lamps give you : 
building, naturally I planned for cel- ($5.88 for 1955) per share and| Falconbridge 100 Sullivan 1,000 all the light you pay for. Their light output | 
uniform that assured of their 
lular steel sub-flooring, both to save = the coupon below. dividends amounted to $3.50 ($3)| Fargo 1,200 Sylvanite 300 | is so uniform you're | 
space and to give flexibility to the per share. performance even before you put one in 
this meant Robertson Q-Floor. Be- ( N || Gt. Lakes P. 650 Un, Asbestos 39,100 | In fact, today’s G-E 40-watt fluorescent : aoe 
cause they originated this type of Atte et Greyhawk *'17,000- Un. om 2,500 | lamps deliver 30% more light than those 
sub-floor, I’m sure that the Robert- Gulch 1,000 2,500 
’ B Gunnar 800 ViolaMac 1,300 _you bought in 1950. Based on the average 
son people know what they are do- Gurney 100 Walker 300 cost of 25 G-E 40- 
ing. I won’t risk imitations when | burning 25 G-E 40-watt flateescons 
original Q-Floor is readily available. Highland-Beli 6900 West. Naco 5,800 lamps, this gives you a conus of light worth 
“Robertson installations are fast Gypsum, Lime & Alabastine,| 400. ae more than $56. 
and efficient. Q-Floor always arrives Canada, Ltd., Toronto, consolidat-| Imperial Oil 1,300 nee But G-E_ lamp uniformity means more 


ed net profit for the three months; Zulape 
ended Feb. 28, 1957 dropped Int. Nickel 1,450 Total .... 1,387,040 

sharply to $154,000 ($313,000 in : 
comparable period a year earlier), 


than uniform light output. It also means 
freedom from defects. On the average, 
99.9% of all G-E 40-watt fluorescent lamps 


Strong sel Flot the loud bearing equal to 18¢ (36c) per share. are free from physical defects that could 
gained sub-floor. Wiring for every tyoe ec- As previously predicted, sales : rs 
in more than 12,000 installations. trical service runs through the large colle volume and earnings for the first , affect performance im service. 


F lighting costs mean something in your 


quarter are below previous year. 


| ; These results clearly reflect the business, write for free 16-page booklet 
only Robertson 3 sharp drop in residential construc- ‘*Presenting the Case for G-E Fluorescent 
tion, mainly due.to shortage of’ Lamp Value.” Address: Lamp Depart- 
Recent government action to ac- Limited, 163 Dufferm Street, Toronto. 
= cellerate flow of funds for mort- 
© © r gages will materially improve 
| present situation, company says. GENERAL ELECTRIC 


— new y formation 
®The original cellular steel floor... . since 1930 over 12,000 | a for 


ROBERTSON-IRWIN 
Sales Offices: Montreal, Ottawa, Toronto, therefore expects beth 


FLUORESCENT 


H. Rabernon Company, | _ | Beachville, Ont. now under con- | | 
F. Mills Stee! Construction In England struction is slated to start opera- 
Company Limited, Box 242, Fort William Robertson Thain Limited, Ellesmere Port, and improve- 


NS, plant are now fn" 
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Directory of ee 
Chartered Life Underwriters 


~ GORDON HOOPER LIMITED || 


: AGENTS and CONSULTANTS 


compan 
Fina 
Boards ales’ published reperts ar; 
| National Revenue, Finance, Tariff Board, Trade Shipbu ory year. Re | | 
100 RIVERDALE AVE. OTTAWA '1, ONT. Saint John, NB. consp 
profit of $224,839 for Specializing in Term Insurance Plans 
Net 300883 OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
ai: Sarpius fer year... |! 80 Belsize Drive TORONTO 7 MA. 9800 
} None paid. 
FERNAND de HAERNE, C.L. U. | 
YSELECANCE | A Esiate Analysis — Succession Duties — Businyss Insurance 
CONDENSED BALANCE SHEST LIFE ASSURANCE CO. OF CANADA 
without Extravagance” As at Dee. 31: -. 4056 1855 
Cash & govt. $912,198 $318,461 815 University Tower Building 
one night stop-over MONTREAL UN. 6-8733 
Stay at... Fixed assetst ........ 1,131,361 1,150,279 
TORONTO, CANADA Capita || THE IMPERIAL LIFE INSURANCE COMPANY OF CANADA 
SING MORRIS — MANAGER Working capital ...... 1.568.208 || 320 BAY ST. TORONTO ‘EM. 86-8365 | 
Debent int. CRANE, LTD, (CANADA), Mont- 
4 | | capectty of this line of products, re- SAMUEL LITWIN, C.L.U. 
Py: Inc. tax 408.600 378.900 CONSOL. INCOME ACCOUNT ports Crane Co., Chicago, the par- 
Net profit 495,508 | Wears Ended Dec. 31: 1956 1988 Estate and Business Insurance Analyst 
Surplus for y $83,607 380.202 Gross revenue ....... 36,600,122 20,512,726 ge 
Times Bond int. Earned: Net earnings ......... 7,477,386 5,867,103 | Operati amounted to $1,- | Sun Life of Canada 
| | 3806 of Crane's ‘total 20981 em-|| Sum Life Building MONTREAL UN. 66411 
Com.. Earned ...... 146 0.97 | Less: Dividends ..... 1.425,000 1351.072| Consolidated net profit for 1956 
Public Utilities Surplus for year’... 1,778,772 1272518 | was 20.7% higher at $10.9 million, 
GREAT LAKES POWER CORP,| pret. $25 par .. 15.003 71818| "Before deprec. 320 | Compared with net profit of $9 mil- HOWARD J. CROFTS, Cc LLU. 
t Ste. Marie Ont. #008 GQprec. 
a 
ompany e vered 5% more ere 
kilowatt hours of ty, total| inventories Commom ... 150.000) | HCE STEEL TUBING? ‘Street TORONTO EMpire 6-9403 
revenues rose 10.9% w operating | Teta! curr. sesets .. CONS. CONDENSED BALANCE SHEET : 
expenses (excluding depreciation) As at Dee. 31: 1956 81955 - 
increased 6.9%, E. Hol-| Fixed assets .......... 34,800°710 31,550,508 443 729 USE ALUMINUM? : 
lingsworth, chairman president. | Total assets ....... 37,348,724 Inventories .......... 1,594,153 1,286,595 
‘pany claimed depreciation exceed- Mab, .... 232878 21 ete". 2120338 1,608, 
ing amount in Total curr. lab. ... 1 Fixed aoe TO sHip IN ANY Quantity | Branch Manager 
Deprec. Fes. 4,660,893 4.011.804 3618560 2.988.583 FROM STANDARD TUBE THE EMPIRE LIFE INSURANCE CO. | 
requirements and a future reserve. | Other liabs. .......... 74.0089 | STEEL TUSING— 815 WEST HASTINGS ST., VANCOUVER PAcifie 8377 
Last fall it completed: clearing it| Capital stock -.....+. 3403078 3445475 | Minority interest .... 152,462... Specializing im Estate Analysis and Business Insurance 
began in 1955 to provide additional | Sirpius | 3.000.000 
thi in curr 7,540,640 6,126,819 | In a wide variety of shapes and 


Hinel. in’curr in'co's report. sizes and in any anolysis, 


ANDREW J, ELDER, C.LU, 
sheet, plate, bar, extrusions, THE LONDON LIFE INSURANCE COMPANY Ba . 


Steel Products =| [tee wire 25 King St. West. — TORONTO — EMpire 619403 


| 

~ 

w 
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~- 


57.6% higher than 1955’s $130,750. 
Sales were up 25%, and orders on 

hand were slightly higher in spite of 

adverse effect of tight ary policy, 


JAMES CROSSLAND, C,L.U. 


| 
Estate Analysis, Business and Personal Life Insurance 4 


says President W. D. W: Life Assurance Co. of Canada 
Considerable additional ¢ 50 King St. W. TORONTO EM. 4-8371 


cecessful 
In October $10 million 4%% sink- 
ing fund debentures were sold to 
provide funds for continuing ex- 


the annual dividend rate on Class 


Also available 
in these shapes 


GOLD STRIPE PETIT CORONAS « LILIES + QUEELIS « PANETELAS. HAMILTON, ONTARIO Or 


Seiaaves total almost 47% were women. 
Prospects for 1957 are exception- 
. ally good, it is stated, 
OLIDATED INCOME ACCOUNT 

Zears Ended Dec. 31: 1956 1955 


Net earnings ........ 11,980,280 

Less: 3,658,863 151 

Interest 516,502 417,463 

taxX@S 2,734,517 2,538,335 
256,205 238,376 

Net profit 4828108 3,168,189 

Less dividends; od 


4%% pret. 531,045 
Common’ (o 514,422 
Class A & B 171,474 
Surplus for year .... 1,961,248 
Interest $ 
Before deprec. .....- 23.21 23.65 
gs per ; 
rivil Defence College Test 
erenr e ests 
Class A & B eeecee 1.57. 0.96 


Oxygen Lance Piercing 


2,743,584 2,743,504 
CONDENSED CONS. BALANCE SHEET 


Prep: & def. 
Invest. in subsid.t ... 7,160,866 9,330,513 


| Other invests. ....... 1,025,538 400,703 
Pied 28,433,141 - Government and senior civil defence officials were deeply im- 
Accts, ete, pay. 15578810 | pressed by a demonstration of Liquid Air equipment which pierced 
concrete at the unheard of speed of 12 inches per minute. The test 
| was made at the Civil Defence College at Arnprior, Ontario. 
Pref. shs. sf. res... 56,500 170,490 lition projects in recent years to drill blast holes. It eliminates the 
Capital stock ......+. 16,846,088 17,170,588 
ost Unusual Rent in Tow Capital marplus :..... 900.008 . need for heavy pneumatic equipment and is much faster. 
The lance consists simply of a black iron pipe through which a 
| tion is an oxy-acet cutting tter 
. Now You Can Apply The Rental Payments ref Publishing | the end of the lance to the point where a thermo-chemical action 
To The’ Purchase Price — At* Your Option! SOUTRAM OO, Tortate, ccascl- is started and maintained as the iron pipe is progressively con- 
| dated net profit for 1956 was 21.9% sumed. This produces the terrific heat which literally disintegrates 
pe front higher at $3,196,772 ($2,623,590 for | the concrete. Molten slag runs out of thé hole as the lance rapidly 
‘This is America’s finest dictating machine. corder-transcriber with Full Control micro- | 1955). penetrates to the desired depth. 
‘You can rent it for 1 to 3 years — for only phone—at no extra cost! You'll also enjoy _ | vices — newspapers, newspaper ad- In civil defence. work the process is intended to assist in the 
$20.33 2 month. That includes complete dic- the advantage and economy of rescue of persons trapped inside concrete bomb shelters. For this 
Discs . . . in 20, 30 and 60 minute sizes.' ‘all contimied in strong demand. reason the lance must be stopped short of coniplete penetration. 
anteed maintenance. ; Whatever your special requirements Operations again set new records The red hot hole is immediately quenched with a heavy jet of cold 
When you choose t0 exercise the option, be, Gray's convenient Rental Plan ( Ay anal <a water, which sets up severe stresses in the concrete and, after the 
sental payments are credited in full toward Serpe any ag PROT Philip S. Fisher. i procedure is repeated in a pattern of closely drilled holes, the 
= small telephone-dictation installations. aividend tp from — conctete crumbles easily. 
_ *Audograph 'V as easy to own as to operate. To save time . . . speed work . . . cut . Heavy capital expenditures; _ | 
Qaly Gray fers you combination se, wrine fo deste Canadian LIQUID AIR com 
pony 
CLIP AND MAIL COUPON TODAY! ——— Mey Pablishing Co. publisher 
Audegreph (Canada) Lid., 535 Oxford Toronte'14 8 | 000, Plants, branches and dealers in the principal centres of the nation. 
Send me illustrated booklet on the new Gray v= It | 
| with details oa your new Rent-Purchase Plans. = for the Vancouver Province at some 1. Top — Civil rescue crew braced to hold oxygen lance against concrete 
Name - Tithe Southam’s newspaper circulation at left ready to direct cola water on holes to produce crumbling stress in con- 
Telephone Dictation Systems ong _™ | increased 2.35%, ——— po crete. He wears asbestos hood as protection from heat and flying sparks. 
LTD. tional average of under 2. Close-up of drilled concrete block. Holes ere roughly 4 inches in Gometer, 
AUDOGRAPH (CANADA) ad lineage by 10.9% com- 
essociated with Seeley Systems pared with 5.5%. Speed of penetration: 12 inches per minute. A heavy jet of water is directed 
There was a substantial improve- into each hole while it is still red-hot. Resulting stresses in concrete weaken 
PROV... ment in newsprint stiuation. Except structure and enable easy crumbling. 
for opening months, company wes' 3. Oxygen was supplied from manifold cylinders at 150 p.sil. pressure, 
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Te readers ts appraising ane 30.000 unit came into service tic ns. 
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3 addition to power 
1956 was 52.2% higher at 
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Passenger equipment was men- 
tioned as the likely choice. 


Diversification Still Main Aim'f 
At Mitchell Despite Rail Gain J 


This was indicated at the firm’s 
annua] meeting by President and 
Managing Director S. C. Holland. 


But shareholders were told it is 
the company’s object to avoid re- 
lying on railway orders, although 
they are still rated as very im- 
portant. Diversification is the key 
word in present plans. 

A number of important steps 
were reported at the meeting. The 
purchase of Douglas Bros. Ltd. in 
April 1956, was a major move in 
the diversification plan. It puts 
the parent company prominently 
ir, the field of fabricated stainless 
steel pipe and other sheet metal 
products used by the pulp and 
paper industry as well as other 
large concerns. 

It had been Mr. Hol- 
land said, that mortgage 


now able to announce that suit- 


able financial arrangen.ents had 


been made by acquiring a- first 
mortgage in the amount of $750,- 
000 from Sun Life Assurance Co, 
This, added to the bank’s assur- 
arce that they are prepared to 
finance the company’s working 
capital requirements, rules out 
the necessity of making a public 
issue of the company’s mane: 


REAL 
ESTATE 


di rectory 


Alberta 


CAMPBELL 


Specialises in INDUSTRIAL, 


DO YOUR PLANS INCLUDE EDMONTON? 


Real Estate Limited 
COMMERCIAL LAND and INVESTMENT 
PROPERTIES. Inquiries invited. 


124 COMMERCIAL CHAMBERS, EDMONTON, ALBERTA PHONE 25608 


Manitoba 


POLO PARK SHOPPING CENTRE 


“A 


WINNIPEG 


REAL ESTATE 


major development” 


FINANCE 


‘Member of the Real Estate Board of Toronte 


320 BAY ST., TORONTO 


EMpire 3-5086 


Realtors 


G. R. DUNCAN & & Co. 


Commercial, trackage and industrial sites; water front properties 


121 MAY STREET SOUTH ForRT 
FOR THE FINEST SERVICE ” 
IN ALL BRANCHES OF REAL —_ 


REAL ESTATE 


OSLEY™ 


REAL ESTATE 
SALES, RENTALS 
VALUATIONS, MORTGAGES 
PROPERTY MANAGEMENT 
INSURANCE 


“Experience Unsurpassed” 


R. F. HEAL 


ASSOCIATES LTD. 


BROKERS 
112 YONGE ST. — EMpire 3-3456 
TORONTO — CANADA 


Let The Financial Post 
help you build 
real estate sales... 


Post subscribers aid newsstand buyers 


across Canada are 


your best prospects for 


widely varied real estate. More than 7 out 
of 10 own homes or other real estate. ~ 


the-buying of real 
plant sites. 


Contract and real estate directory 
rates for advertising will be sent promptly 


upon request. Write to: 
The Financial Post 


Canada’s foremost business newspaper 


Nearly 28% in business buy or influence 


ae and new 


(Source: Gruneau Research Limited) 


481|.University Avenue, Toronto 2 
4242 Peel Street, Montreal 2 


f= appraising and 


obacco 


SONS Mont- 
real, t of $86,229 for 1956 
was 569% higher than 1955's $54,970. 
‘maintaizied but costs 
| the effect of Boot 

otherwise 


brooke, Que., consolidated net profit 


tario continue to be 
ertising 


Capi exenditures of $925,044 
comprised $312,016 bog land and 
buildings, $245,283 fdr production 
equipment, and $368,695 for oe 
equipment. A new bakery 
completed in Kingston, Ont., an ‘cas 
tension made to Orillia and 
a new sales 
Thomas 


CONSOLIDATED INCOME ACCOUNT 


of $179, 525 for 1956 was 7.7% lower Dec. 29 Dec. 31 
ried on by a wholly-own sub- . ree. res. . 
sidiary company incorporated for 
pany, says {President Albert C-) assets 201,921 252.294 
*eeeeee 
Capital Accts., etc., pay. .... 1,218,852 2,142,862 
_CONSOL. INCOME cco Taxes 2,841 2,300 
‘Years Ended Dée, 31: 195661955. | 
$1,184,825 $1,059 904 eee 
11926 Conting, res. .......; 17,831 17,831 
Capital stock 3,409,430 3,499,430 
urplus 2,697,220 2,576,158 
6,189,436 $,940,229 
*Market value eeee 285 310,175 
eeeee 1,507,784 
Refrigeration 


Heavy: Equipment 
CANAD INGERSOLL-RAND 
CO., Montregl, net profit of $3,168,- 
962 for 1956 yas 91.2% higher than 
1955’s $1, 
INCDME ACCOUNT 
Years Ended 1956 
«income tax 2,640,000 1,430,000 
Surplus for yegr .<... 1,769,140 473,981 
Earnings and Dividend Record: 
Common ( ‘sees senses 
Paid eeeer 1.204-0.50 
"9.00 4.00 + 2.00 
tAfter 3-for 


split. 

CONDENSED > BALANCE SHEET 
1956 1955 

$3,473,164 $3,513, 562 


112,341 
gs per Share and Dividend necerd: 


Davis and President 
Haacocks. While bread 


co low in On 


improved age they 
the U, S., they con- 


CANADIAN ICE MACHINE CO., 
Toronto, consolidated net profit of 
$121,605 for 1956 was 35.5% higher 
than 1955’s $89,768. 

Although skating and curling | 
rinks were Bosco largest buyers of 


7,393 | were established customers in the 
536 | dairy, ice cream, cold storage, meat 


packing, canning, freezing and 
Pres- 


brewery industries, reports 


ident H. V. Shipley. 


Sales of new equipment, acces- 
sories and supplies were a record. 

Good progress was made in the 
air-conditioning field, including in- 
stallation ‘in the Canada Permanent 
building in Toronto and Canadian 
Chemicals Co, new rayon spinning 
mill at St. Johns, Que. This division 
is being expanded to meet Steadily 
increasing demand. 


Shipley Co. of Canada Ltd. net Annual meeting is on April 16 
results were disappointing owing to . CONS. poten ACCOUNT 
the cool summer. A new building | Years Ended Dee. 31: 1956 
was completed in January 1957, in- | “am 
departments Net profit 145,746 150,702 
one roof normally Warm sp g ; . divd, ‘ q 1, 

summer will improve perf Surplus for year ..... 1 19, 
in 1957. ve Rerform-| “'fincl. prof, on 

Ryan Bros, Equipment Ltd. sales Earnings per Record: 
and profit were a record. ‘Volume EHarned$ .:........ £0,007 
was up 38% and net profit even 1.75 
more. CL. A: we 1.09 1.03 

None paid. 


Company has net been affected 


5,676,412 2,827 by credit restrictions. but indica- 
‘sheets... tions are some important projects 
12,500 12,500 | may be cancelled or postponed, es- 
pecially in the medium-sized air- 
12,765,078 | CONditioning field. If present level 
64,330,048 1,607,048|0f general business is maintained, 
1,958,000 company feels continued growth and 
715 874,304 progress will be made in 1957. 
1, CONSOL., INCOME ACCOUNT 
9,838,359 8,069,219 
VIAU LTP., Montreal, net profit | wet prottt 9768 
of $287,343 year ended Jan. 31,/| Less: C.. A 20,000 :20,000 
1957 was 22.6% higher than previous; “om. divds. ...... 5000 5,000 
rplus for year ..... 96 64,768 
year’s $233,934. Earnings per Share ne Dividend Record: 
Company pxtended its markets to; Class Aj ..... $4.36 $3.50 
the U. S. ard results were promis-| Class Af 1.90 
says President Roger Viau. Commont ......... 2.03 1.40 
| A pension plan for salaried “Paid 0.10 0.10 
in force as gf Feb. 1, 1957. Cl. A. $1 par»... 25,000 
Annual 970 is on April) 26. Common, $1 50,000 50,000 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1955 
Accts. ree., less res... 1,181 1,160,863 
Rec. sale-lease ..... | 
Inventories ....... 983,207 
Total curr. assets .. 2,271,613 1,919,039 
; Prep. exp., etc.§ .... 56, 40 


depot purchased at St. 
: Deferred 
my Annual meeting is on April 18. 


Dec. 28 Dec. 31 
et ea : 
: Other 63,405. 76,229 
Deprec 680,568 651,022 
Bond & note int. . 41,024 
Income taxé ....... 16,020 9,798 
Net profit ..... 768 
Less: Dividends ..... 721, 169,721 
fer year ... 121,068 124,651 
omputed after deducting losses sus- 
tained by su prior years and 
adustment in depreciation. 
N s net profit of 
$310,407 in 1955, including profit on sales 
this basis, earn- 
would have been Sic per share in 
Times Interest Earned: 
e deprec, .... 25.07 21.35 
After deprec, ...... 8.48 7.48 
Earnings per Share and Dividend Record: 
ems ode "0.80 | tan 
at year-end: 
n.p.Vv 339,443 930,443 


‘Company Reports 


Net 498 
Dividends 892,500 1,020,000 
aU. currency. 
tAfter deducting income taxes of 
$91,055. 
Sarplus fer year 2.208 8660 
Share end Dividend Recerd: 
Shares o/s at Dec. 31: 
.... 2550000 2,550,000 
CONDEN BALANCE SHEETs 
As at Dec. Si: 1956 1955 
at mkt. ..... 91,105 178,269 
Int.-bear. dep. ..... 52 4,242,435 
etc., ret. 1,837,897 1,225,374 
Inventories ....... 1,839,511 
Tetal curr. assets O07 B78 48,279,767 
043 636,185 
Misc. invest, ..... 533 69 
Pixed assets* ......... 655 9%.677,959 
Tetal assets ........ 19,319,109 18,663,144 
Tetel curr. Habs. 308 
Capital stock 10,200,000 10,200,000 


6,973,570 6,224,790 


Graphic Arts 


PHOTO ENGRAVERS & ELEC- 
TROTYPERBS LTD., Totonto, net 
profit of $173,347 for 1956 was 25% 
higher than 1955’s $138,826. 

Sales were a record, says Presi- 
dent H. B. Keenleyside. 

Company purchased $74,866 worth 
of additional equipment. 

Depreciation charged in books was 
less than amount claimed for income 

tax purposes. Resulting tax reduc- 
tion of $100,000 catuind’ in balance 
sheet, as deferred tax liability 


bringing total provision to $300,000 
at Dec. 31, 1956. 
INCOME ACCOUNT 
Years Ended Dec. 31: 19545 1955 
Net earnings ,095 
Less: 231,748 191,641 
Bond exp, w/o eeeee. 5,000 5,000 
Income tax . ,0000 119,000 
Net profit eee eer 173,347 B26 
Surplus for year ..... 105,268 
Neote—The co, is claiming ndditional 


preciation for tax purposes which will re- 
duce income taxes b a in 
1954, 1955 and 1956. 
set up as a deferred liability 


Earnings per Share and Dividend Reco 
Common ..... $5. $4.35 
ate 2.00 +-0.124% 2.00 
Shares o/s at Dec. 31: 
» 32,037 31,912 


As at Dec. 31: 1955 
Invests., 1,015 678,883 
rec. less res. 305,735 # 276,668 
Inventories ........... 432,463 .753 
Total curr. assets 1,468,915 1,525,419 

Def, chgs, & bd. exp 109,966 iii, 

Empl. stk. pl. ........ 35,073 40, 
Fixed assets ......... 5,044,532 4,987,837 
Total assets coee» 6,658,486 6,665,124 
Tetal curr. .... 457,389 635,611 

Def, w/o . 62,605 76,225 
FPunded debt ......-. 3,000,000 3,250,000 
Capital stock eeee 612,128 608,316 

lus reer 1,064,706 959, 

Soe 656,142 668, 

Financial 


CONSOLIDATED DIVERSIFIED 
STANDARD SECURITIES LTD., 
Montreal, consolidated net profit of 
$145,746 for 1956 was 33% lower 
than 1 s. $150,702, — 


C. B. Howard reports 
that at Dec. 31, 1956, funds ober 
folio comprised: preferred ks 
442%; common stocks 94.88%, 

unlisted 0.70%, Holdings of oe 
producing securities represented 
71.10% of the portfolio. 


aBased on shs_ in hands of public. 
*Based on net profit as above. 
tOn net profit exclusive of profit on 
sale of invests. 
Shares o/s at Dec. 31: 


16,750 17,878.76 
95,226.35 101,571.625 
112,500 12,500 


SHEET 
As at Dee 1955 


cc $2,090 $2,072 
2,069 2,445 
Market secs.* ....... 1,407,614 1,329,363 
ther invest. . 159, 109,605 
Purn. & fixt, .......- 486 
Total assets ....+... 1,574,179 1,447,382 
Bank loan ..:...e-e». 25,000 25, 
Accts. pay. ..... 25 
Unel. divds. .....0..-. 18,208 16,477 
Invest. res. ee e8888 470,000 00 
Capital stock 230,345 
Capital surplus ...... 487,170 487,170 
115, 173 620 
et value ..... 1,345,000 1,478,000 
j 
Merchandising 


STEDMAN BROS, LTD., Toronto, 
consolidated net profit of $1,222,381 
1956 was 13.3% higher than 1955's 

ig volume and net profit were 
up reperts Chairman S. W. Stedman. 

Capital expenditure was $600,189. 


closed, and a number of stores were | 
converted to self-serve system, A 
new store was opened in the North- 
town shopping centre in North To- 
ronto. Many opportunities for new 
outlets were offered but company | 
rd it should strengthen its posi-| 
tion in. existing locations. 
inventories were due to | 


rising prices and increased vores. | 
CONSOL. INCOME ACCOUNT 


Years Ended Dec. 31: 1956 1955 
Net oper. inc. $2,564,779 239, 
Less: 275,398 219,910 
Income 1,067,000 940, 
Net profit ........ 4381 1,079,006 
Less: Com. divd. ... 407,168 427,526 
815,213 651,570 


Surplus for year 
Earnings Dividend Record: 
Earned . dive $3.00 $2.65 | 
1.00 0.95+0. 10 | 


TO LET. 


York and Adelaide, Toronto. Ground floor office |} 
building and Showroom of 3,250 squore feet from 


* June 1957. Apply — 


SYKES TOOL CORPORATION LTD, }23 York Si... Toronto 


Membe foremto Reat Estete foard 
217 Gey St., Svite 606, Terente 
EM. 2-2731 


GUELPH 
FACT ORY — CENTRAL 


oy, ft. sprinklered, 3 storey 
weed ‘located in heart 
of 


. . ...: 
ADVERTISING RATES 
$8.40 per col. inch per in- 


sertion (60 cents per 


line, 14 lines constitute 

one inch). Closing date — AND REVENUE PROPERTY 
Copy must be in Toronto WRITE, WIRE OR TELEPHONE 
Office by Monday a.m. Dering, 


Display advertising in this 
section payable in ad- 
vance. 


REAL SETATE 


ing or offices 


Steam heat, freight . elevator. 


Truck level shipping. Will sell 
with reasonable terms or lease to 
satisfactory tenants. 


Soms, 
8-1188. 


TO RENT 10,000 SQ. FT. OF 
OFFICE OR STORE SPACE 


street level, pene corner 
Gaukel and C som Says in down- 
town Kitchener — very short 
block from heart ‘of waekn busi- 
ness district. 

Good national lease 


Apply D. Shiff, 24 Gevkel St, 
Kitchener, Sherwoed 2-8336. 


Two new stores were opened, one | 


| 


OFFICE SPACE 


_ BAY STREET 
FINANCIAL SECTION 


LEASES NOW BEING ARRANGED IN 


ESSEX HOUSE 


ONE OF TORONTO'S MOST 
OFFICE BUILDINGS, FEATURIN 


—YEAR -RGUND AIB- 
—AUTOTREND PASSENGER ELEVA- 


Commercial Property 


4 Floors 
32,000 square feet 


Fastest Growing City 
APPLY OWNER, 


110 ADELAIDE STREET WEST 
TORONTO: 


Downtown Toronto 


In the Heort of Canada’ 


STAINTON & EVIS LIMITED 


EMPIRE 4-149) 


‘RESISTANT STORAGE 


CLE FLUORESCENT LIGHT- 


—PARKING TO THE 

—SMAL SURTES AND COMPLETE 
FLOORS AVAILABLE. 
FOR RENTAL DETAILS OF THIS AND 
OTHER OFFICES LARGE AND SALS. 
PLEASE CALL W. 8B. ASTLES. 


EXCLUSIVE AGENTS 


A. E. LePAGE 


LIMITED 
320 BAY ST. 
Members Toronte Real Pg 


FACTORIES 


FOR RENT 


40 
from downtown Toronte 


At Ajax, on super 4 lane 
highway, modern single 
story factories for rent. 
Flexible leasing arrange- 
ments provide for every 
future requirement. 


Manufacturers located 


at Ajax include DuPont of |} 


Canada, Dowty Equip- 
ment, Permagiass Inc., etc. 


For 


ESTATES 


Royal | an Building, Toronto 


AIR CONDITIONED ¢« TENANT | 
AUTOMATIC ELEVATORS oe 


space available for immediate occupancy. 


received. Write, wire “or telephone. 


601 Royal Trust cxe™ EDMONTON 


FOR RENT 


IDEAL OFFICE ACCOMMODATION 
THE CITY’S NEWEST 
PREFERRED BUSINESS AREA 


EDMONTON’S MODERN 
FINANCIAL BUILDING 


Approximately 18,000 square feet of full or broken floor 


fessional. accommodation, Majority of space now leased to 
National Oil Firms, etc. Preference given first Mi is 


RITCHIE BROS. & co. LTD. 


PARKING 
CAFETERIA 


Excellent pro- 


Phone 43025 


INDUST 


Teronto. crea. 


BUILDINGS 


We have indusial sites for sole in excellent locations in the 


© 
° Your present building accepted on a new building. 


staff of architects and engineers can design you 
provide a complete plant lay-out and engineer your entire 
material handling and production control 


Consult us without obligation 


Finley W. Mckachlan Lid. 


GENERAL CONTRACTORS 


RIAL 


or on 


AVE., TORONTO RU. 1-5661 


A 1 f | 
pril 20, 1957, THE FINANCIAL POST 18 | 
| for Rebert Mitchell Co. of Mont-| purchase but conditions A CANADA-WIDE MARK — pro ies 
operations so far | 
| In view of the need to conserve 
’ 
has _al’ possible money, directors re- DO you NEED 
ported they had taken no action| | 
sea on the dividend om class “A”| firm mathed of be offered for transpor WORKING CAPITAL ? 
shares for the first quarter of| sccounts, | very detrimental tation would exceed capacity. if 
957, as such payment would| published reports are testneted. jches of the industry so, we can sell your 
further increase company’s bank COMPANY | Tota net income’... $2,576,406 properties for cash 
loans, The full dividend of $1 T Deli Less: Deprec. ........  @86,507 590,265 and you may 
per share very costs are increasing due 1,080,355 
earned during tha units motor | 
operations. | quire higher initial costs and higher | | ON FAVOURABLE TERMS 
Mr. Holland added that he was maintenance charges, Profit margin | For full detsils contact | . 
quate to volume of’ business done. | 
Be have been obfained hairman igs show improvement in re- | REALTOR 
| INCOME ACCOUNT | 
Ended 31; 1956 1955 
... tax TOS. 76,905 50,481 
2 profit *eeeee 86,279 4970 
Less: Pref. “** 18,168 18,205 
Com. divds, ........ 30,050 30,0 
3 | Surplus for yean ..... 6.7 
Sarnings per and Dividend Recor 
$23.75 $15. INDUSTRIAL DIVISION WEST 
5% pret., $100 3,631 3,641 
30,050 | ed surplus ...,. | 
Cash $49,072 $3,851 | 
Accts. rec.. less 4g2'201 490,700 | king capit! ..... 
otal curr. 1,943,651 1,806,326 | 
assetst 251,474 254,506 
DAY. 1,060,565 983,550 
res. eee 15,000 15,000 | 
TOS. 36,900 35,900 | 
pital stock 451,362 452,361 
deprec! ..... 438,802 389,084 = 
BROTHERS | | | 
Merchandising | 
J. 8. & CO., Sher- | N 
| 
REALTY 
| NVESTMENTS 
CONDENSED GONS, BALANCE SHEET 
| Tankoos Yarmon Ltd. 
Inventories ....b....-+ 1,265,302 1,197,855 | 
Life ins., 91,917 94,645 | 
| Total curr. assets .. 2,967,539 2,979,474 
Total assets j....4.. 3,543,879 3, 
Taxes pay. ewe eeeeee 85,386 103,32 
Total curr. Mab. ... 675,335 70 
Capital stock |....... 340,445 
Working capita} ...... 2,282,204 2,277,565 | | | 
Com 
A C CONDE 58,334 In tax., etc., Pp. 975,039 710,078 
: As at Jan. 41: 1957 1956 47,131 | | r ase | 
Cash 121 curr. Habs. ., 1,235,648 1,261,756 | 4 
Accts. réc., efc., less a —. 
Life ins.. c.s.y. 4.720 AGT 614,892 
Build sales - 4,340 After depr. of .... 314,107 291,949 | 
your by advertising in 687,363 676,620)  S$Incl. in curr. assets in co’s report 
Tetal curr. 1,279,824 1,302 481 Work 4 cos 
The Financial Post: Rrepaid exp.§ orking capital .... 1,095,965 657,283 | 
4,111 650; Contingent liability as at Dec. 31, 1956 
2,501 2,501 | totaled $399,751 re notes under discount 
Commercial sites T 2,136,467 2,274,500 
space oan & daft. 250 ,000 550 
Office space Acts. tax. pay. -.... 380,270 351,102 Oil Company | 
| Exclusi Capital stock 
clusive homes Surp! 559,950 559.950 ANDIAN NATI 
2,232,683 2,119,080 ONAL CORP. had | 
uxkury apartments 15.403 | @ net profit of $895,498 in 1956, equal ‘ 
Commercial leaseholding 1,886,542 1,726,271 to a share, up from a profit of Common, n.pv.— 407,168 407,168 
Property management ing 610,554 401,379 M. 33c a share in 1955. CONDENSED CONS. BALANCE SHEET 
| rived from pipeline operations Cash $2,392,158 $1,644,209 
CON whereas all 1955 profits came from res.... 919,280 886,760 
ATED BAKERIES OF | seles cf real estate, M. M_ Brisco, | Inventories 
4 4 Cc A TD M treal, consoli 3, 33 d 
ANAD Mon president, reports. Profits from Life insur., c4.v 58,071 
ended Dec.\ 29, 1956 was 12% less| ly reduced. Major part of remain-| Prep 
year’s $294,372. ing urbanized land in the Cartegena | 8,000 
still holds additional properties out-| Accts., tax., pay. ..... ae j 
| tariff increase of about 10% was| Capital stock ........ | 
| granted effective May 4, 1956. An Capital surplus ...... 5,200 
— average of 85,700 bbls daily went 8,056,653 17,228,061 ‘ 
| into the system, up from 79 08,008 1 
forecasts are realized,’ working capital. | 


K. MacTa 
control ing the 
{ Ont.) —!| late G. T. Eyton; Jan Depuydt, 
McClaskey, president Cana- lle training; 


search, inventory controi sistant group supervisor, Detroit, 
finished warehousing will work with H, M. Barkley, 
traffic. group supervisor, Detroit. 

Bristol Ce. (USA) Inc.| Henry Birks & Sons (Montreal) 
(New York) — W. S. Haggett di- ~~ John J. Taylor to merchan- 
rector of Bristo| Aeroplane Co, of| dising supervisor for jeweiry silver 


dent and chief executive. 
Brown Boveri (Canada) Lid, (Ment- 
veal) — L. G. Morris, 


W. R, Duplex, to be district man- 

ager of subsidiary St. Thomas 

Bronze Co, succeeding H. D. Wil-| supervisor, 

liams, retiring: 
Canadian Equipment 

vice Co, (Edmonton)—Jack Stout, 

manager new branch at Winnipeg. 
Canadian Westinghouse 


ton) — W. H. Connor, consumer 
products advertising manager. 
Foster Advertising Lid, (Toronto) — 


Fraser H. Fargey,. 
vice-pres, and sales manager; W. 
J. Gluck, Ontario mamager, suc- 
ceeding F. H. 

Canadian Bishop Oii 

— R. R, Williams, geologist, under 


vice-pres. 


(Calgary) 


Sales & Ser- 


Co. (Hamil- 


and administrative a thoroughly 


AVAILABLE 
— SEASONED ADVERTISING EXECUTIVE 
with outstanding creative and planning record in consumer, ind 


and trade advertising, market research, sales promotion and 
Excellent working knowledge of new marketing concept. 


Present emp 


Several years agency experience. Thoroughly disciplined mind capable 
of intensive analysis and planning of own work and others’. Executive 
ved. Knows how to save 
er knows of this advertise- 
but please something 


dence to 


nized degree. 


Large, national organization offers an. 


‘OUTSTANDING COST 
ACCOUNTING OPPORTUNITY 


to a young man, about 30, Must have recog-, 
Cost experience preferred. 
Excellent salary and benefits. Apply.in confi- 


BOX 706, THE FINANCIAL POST, TORONTO 


available, 


manufacturing 
ealth reasons. 


PARTNERSHIP OPPORTUNITY 
Owner of full 50% interest in sm 
2s ess wishes to sell for 
Diamond Wheels, Saws and socks: Patented Abrasives; ee eee 


are 


vestment. Company car 


REPLY TO BOX 702, THE FINANCIAL POST, TORONTO 


TO SETTLE ESTATE 


St. Thomas, Ontario 


Tenders are invited for*our complete plant 
— stock and equipment. 


THE ST. THOMAS BOX CO. LTD. 


WANTED | 
To Purchase Small or Medium 
Sized Finance Company. 


te Bex 665 
The Financial Pest, Terente 


NEED CAPITAL? 
$50,000 AND UP! 


For Ol, Lee 
Financia; issues. PLE 


Progressive, 


Specializing in médium and 
small sized businesses. 


Bex 691, The Financial Pest, Terente 


PHARMACEUTICAL 
MANUFACTURING 
COMPANY 


financially 


strong American company 


Bend for data on HOW manufacturing a broad 
line of pharmaceuticals, 
1011 Lexington Ave., se oy would be interested in ac- 
quiring a well-established 

SYSTEMS & METHODS 
ANALYST BOX 709 t 


pres. and , To- 
ronto 
Raymond Co, (La- 


and as an executive officer, 
of other subsidiaries, continues as 


~~ Robert Mutch, superintendent, 
assistant general manager's dept., 
Eastern Division, Montria}, G. 


& Son Lid. (Montreal) — 
Ronald G. Barbour formerly vice- 

pres., and to be 
residen 


carried out by Electro Metallurg- 
ical Co., Toronto, under : direction 
of Dr, G. E. Willey, vice-president 
of Electromet organization; C. W. 
Galbraith, sales manager carbon 
products; F. W, Kellam, sales man- 
ager ferro-alloys and electrodes; 
W. H. R, Jeckell, manager ad- 
services, sales depart. 


Vickers. & Benson Ltd, (Montreal) 


be Managing 
direcor of Toronto and 
director. 


DISPLAY 
RATES 


$8.40 per col. inch per insertion, 
(60 cents per agate line, 14 lines con- 
stifute one inch). Closing date — 
Copy must be in Toronto Office by 
Monday am, Display a:ivertising 
in this section payable in advance 


CLASSIFIED 


ADVERTISEMEN TS 


CLASSIFIED ADVERTISING — 


word 


: 
; 


BEE 


Reply 
TION, R-V-Lite Divi 
Ave., Chicago 18, 


Toronte - Dominion Bank Torentes | 


The~ Compeny speciclises in all 
branches of €hemicai 


knowledge of Chemical Engineer- 
ing is preferable, but not essential. 
Executive capabilities end on 
ability to lead people as a team 
are as 
qualifications. 
The appointment is, of course, 
permanent, and the starting salary 
S generous as befitting the man, and 
no? the position. 
Responsibilities include contro! of 
all engineering services in on ex-. 
panding organisation, and close 
co-operation with other  depart- 
ments. 


be <r gate to make short trips in 
Caneda and 
demands. 
This is @ post that offers great 
prospects to the right man. If you 
are interested, write in confidence 
fo :— 

Trevor Hawkes, 

Humphreys & Glasgow (Canada) 


837, Eglinton Avenue West, 
TORONTO 10, Ontariec. 


(CANADA) LIMITED 
Invite correspondence from 


epplicants 
for the post of 


CHIEF ENGINEER 


important as Acodemic 


The successful applicant 
vst be medically fit ond must 


abroad as occasion 


Limited, 


Age 32—14 years business exper’. 
enc 


family 

Bex 699, The Financial Post, Teroente 


JUNIOR EXECUTIVE 


e with overseas service 


wy 
ce, Accountancy, In- 


Management, 
ks career type 


CHARTERED ACCOUNTANT 
AIR SERVICE 


Canadian-owned air service company, operating 
internationally, requires experienced C.A. to take 
charge of all financial operations. Familiarity with air- 
craft maintenance and overhaul an advantage in budget 
and cost control. Financial operations include foreign 
currencies. Age 30-45 preferred. This is an outstand- 
ing opportunity with an unusually fast-growing organ- 
ization — a leader in its field. Salary commensurate 
with experience. Apply in writing to: 

W: WALLACE MUIR & ASSOCIATES 

Management Consultants 
63 Sparks Street ¢ Ottawa 


A well established automotive sales and servicing company 
holding one of the “Big Three" franchises, requires for one 
of its branches in a Western Ontario city, a general manager 
able to stimulate, organize and supervise effectively the 
activities of its sales and other staff. 


A sound experience of volume merchandising is essential, 
but not necessarily in the automotive field. 


For the right man this post offers excellent opportunities for 
advancement in addition to a generous starting salary. — 
Applications will be considered confidential and should state 
experience, age, education and present salary. 

: They should be forwarded to: , 


Deloitte, Plender, Haskins & Sells. 
38 King Street West 
Toronto 1, Ontarie 


— 


TECHNICAL REPRESENTATIVE 
Vacancies exist for representa- 
tives for Ontario 


are 


and gear production. 
@ in the sale 
of gear | producing machines, tools 


the 


com 
s 


town. 

Full ‘details of 
ti 


applicants wull be given op 
tunity of a period of ——— Tate 


the 


manufacturing faci ities. 


d 
knowledge 


as, preferably wi 


equipment with facilities 
ial gear 


Geatge- 


manufacture of 
lant located 


require- 
If necessary, 


Corporation's 


Write — TOOL LTD. 
23 York Street, 
SALES EXECUTIVE 


16 y 


Sales-minded re with 


ears practical commercial 
rience at high level through- 


CHARTERED ACCOUNTANT 


acturing company Cit uires 
go 25 to 28) as yoy © tion. 


‘tunity for advancement. Reply in strict confidence, Stating experience and 
salary requirements to 


& 


BOX 678, THE FINANCIAL POST, TORONTO 


PRESIDENT/GENERAL MANAGER 


‘A leading group engaged principally in the manufacture of 
special machinery wishes to appoint a President-General Man- 
ager. The main office is in Southern Ontario. 

Applicants should have had appreciable general management 
experience as principals or as their immediate assistants and’ 
should be currently earnifig in the region of $20,000 per year. 

They should be qualified engineers, preferably in the 40-50. 
age group. 

Please send brief details which are relevant to the above list. 
No information will be dig¢losed to our clients until candi- 
dates have been told their identity and have given permission 

after persotial discussion. 


URWICK, CURRIE LTD. _~ 


Management Consultants 


Suite 1907, 80 King Street West, Toronto 


— 


— 


professionally Prepared 


| JOB GETTING | 
UMES 


50 copies .... $4.90 per page 
100 copies ... 


EVERY COPY CLEAN AND FRESH 


1.B.M. Electric 
Typewriter 


MULTILITH REPRODUCTION 
FREE EDITING 


SATISFACTION GUARANTEED 


Come in — See list of 200 job 
Send $1.00 for 


EMPLOYMENT CONSULTANT 


1435 Lakeshore Rd., Terente 14 ; 
Open Mon.-Fri. 9-5, Saturday 12 t 


O'Clock. 


CORPORATION SECRETARY 


Large independent oil company requires lawyer to act 
as corporation secretary and take charge of corporate 
resords and agreements. Salary: $10,000-$12,000, 
generous pension scheme, etc,, opporttnity for 
advancement in salary. Oil experience preferred, 
but not necessary. | 


Apply Box 701, The Financial Post, Toronto 


- 


Accountants having a sound theoretical and 
practical knowledge of budgeting, cost and 
production planning and control, and who are 
interested im an important post offering an 
attractive salary and excellent prospects in a. 
well established concern, are invited to apply to 


BOX 694, THE FINANCIAL POST, TORONTO 


Applications, which will be held in strict confidence, should give full 
details of education, qualifications, experience, previous and required 
salaries on age. 

Present employees have been informed of this post. 


OPPORTUNITY FOR CONTROLLER 
to administer and control the complete accounting 
functions of an American subsidiary Company 
established in Toronto. Experience with govern- 
ment contract negotiations, price revisions, etc., 
preferred but not essential. Salary commensurate 
with qualifications. Replies will be held in strict 
confidence. 

Box 704, The Financial Post, Torente 


FINANCIAL EXECUTIVE AVAILABLE 


Chartered Accountant with 20 years industrial and com- 
merejal experience in executive positions seeks opportun- 
ity in progressive organisation in Greater Vancouver area. 
secretarial practice and budgetary control : 


BOX 693, THE FINANCIAL POST, TORONTO. 


A Canadian su vy company, metals 
the contrdiler. Duties include supervision of job epst accounting, divisional 
office administra of invoices for 
Applicants should be well versed in contract cost ting, have adeq 
ethods and depending ualifications and ex- 
ry 
Interviews will be ¢ by our client 


DIVISIONAL COMPTROLLER 


A progressive firm in a growth industry invites 
applications for the position of Divisional Comp- 
troller, reporting to the Manager of one of the 
Company's major operating divisions in Montreal. 


control. 


Qualifications should include a C.A. Degree, 
preferably-some industrial experience and a real 
interest in the problems associated with designing, ; 
manufacturing and marketing consumer products 

in Canada. 


Please address enquiries to Box 697, The Financial Post, Toronto — 


DISTRICT CREDIT MANAGER 


large national organization 
30-40 years of age with wholesale trade credit managemen 


This position 
salary expected. 

Box 696, The Financial Post, Toronto. 


ASSISTANT GENERAL MANAGER 


required to assist the President/General Manager of a 
well known and popular Western radio station. | 
Applicants should have had specific experience, at an 
executive level, in organising and supervising the admin- 
istrative and control aspects of a large concern. 

This is an excellent apening fora mature person with drive 
and initiative. It offers a generous starting salary and good 
prospects for the right magn. 

Applications, which will be held in strict winlidene should 
state age, education, experience and present salary and 
be addressed to: 


Deloitte, Plender, Haskins & Sells, 
38 King Street West, 
Toronto 1, Ontario 


WEST GERMAN BUSINES4MAN 
with experie 


One of Canada’s largest and most successful motor hotels 


$50,000 REQUIRED 


requires $50,000 to finance expansion program. Five year 
term investment bearing interest at 12% per annum and 


jaranteed by $500,000 personal and assets. 


imum amount per investor — $5,000 


Box 698; The Financia! Post, Toronto 


sports and work shirt manufacturing businéss located not far from 
Montreal. Consists of large three-storey brick building, equip- 


for sale this 


SHIRT MANUFACTURING 


area. This is a long established 
hift and 


operating only one shift has a 


CANADIAN BUSINESS OPPORTUNITY 


4649 Van Horne Ave. | 
Montreal, Quebec, Canada 


TROUT STREAM 


FOR SALE OR % stream 
wy acres 45 


Toren 406 Mubbert 
Barrie 5. 


RE BUSINESS 


FUR 
SPLENDID ATION in Hamilton, 


will $1 : 
707, The Financia} Post, Torento. 
MANUFACTURER'S AGEN’ WANTED 


ucts which find varied applications on 


EXECUTIVE ‘ACCOUNTANT 


with Montreal head office applications ex- 
or in 


the senior executive 
successf 


candidates willbe chartered accountants in the 35 10 40 age group, presently cerning 
or assistant 


Ideally, 
to $15,000 as 


candidate 
applications to: 


comptrollers of sizeable manufacturing companies, who 


in of a stro 
company in an outstanding growth industry. 


with candidates whose 
to the requirements of 


Price Waterhouse & Co., 
215 St. James Street West, 


Montreal 1, Quebec. 


TWO DEPARTMENT AL ACCOUNT ANTS 


required for 


Department of Publi and 


ONE AT $5,670-$6,120 
ONE AT $4,860-$5,310 


For the higher position, candidates oes have a 
professional accounting degree university 
graduation in Commerce with p industrial account- 
ing experience. 

For the other position, candidates should be uni- 
versity graduates in Commerce with two years of 
accounting experience or high school tus ies 
with four years of experience. 


For details, write to : 


Please quote competitions 57-591 end 57-592. 


CIVIL SERVICE COMMISSION, OTTAWA 


| ; 
: 
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é Ne important ip PROFESSIONALLY QUALIFIED | | | 
144, (Terente) — UY, D. Mossop,| vision and motion pictures, Misses| Housing Inc. | D. 
eastern zone Hudson sales man-| M. Newton and G. Rudolphe, as| Quart, Community oand-tor those whc ability to” 
zone Nash sales manager. ing department for radio and-TV,| bert, Hauterive 
Telephone Co.| and as assistant time-buyer re-| 2nd vice-pres.; J. J. St. in.) 
(Montreal).— Thomas A. Boyd,| spectively. Derval Builders’ Supply Lid, 
ident, replacing F, S. Spring, | General Moters Diesel Lid. (Lenden,| treasurer; L. Adelsteip, River- 
tide Housing Inc MPHREYS 
se tor. |New York Underwriters’ HU & GLASGOW 
| 
4 dian Equity & Development Co.,; P. Sawchuk, assistant of training} Pentagon Construction (Mont- 
: to be a director. activity, both in mobile training| treal)—W. E. Williams, sec.-treas., ; | 
Beatty Bros. Lid, (Fergus, Ont.) unit. a director. 
‘ W. E. Roberts, to be in charge of| Great-West Life Assurance Co.| Permutit Co, of Canada (Torente) — : 
marketing. including market re- (Winnipeg) — W. E. Plichta, as- William A. Wachsmuth, Toron- | 
to, vice-pres: C, K. McLeod, ot|| 
Montreal, vice-chairman Engineering, Desi 
cess Engineering, from the ign 
Polymer Corp. (Sarnia, Ont.) — H. stege right through to the Engi- 
H. Manktelow, manager traffic Construction. 
dept, succeeding L, J. Child, re- Candidates shovid be registered 
signed. professional engineers, preferably 
Canada (1956) Lid.. Momtreal and watches; Kenneth McKenzieto!| Public & Industrial Relations Lid. mechenicel with enperlenes end 
: vice-pres, Bristol Aireraft (West-| be merchandising supervisor for; (Terente) — Harold E. Freeman, shevid be Canadien citizens @ith 
ern) Ltd, Winnipeg, to be presi-| leather, china and novelties, both; Montreal, president, s:cceeding en ¢steblished reputation. A 
Be Mr, Taylor and Mr. McKenzie| S&8ryan Vaughan who cortinues as 
are directors of parent company. directors Gerald D, Brown. vice- | 
Clifford D. Briggs, manager Birks’ | 
: store in Hamilton succeeding Mr. 
Taylor. 
| Honeywell Centrols Lid, (Terente) , Que.) — W. Dickson, | 
es — Jerry Sedgley, sales supervisor,| formerly with Generil Steel 
abe industrial division, central region; Wares Lid., to be vice-prés., comp- 
i succeeding Ray Hoover, sales; troller and a director. 
Rex Barnes. division geologist. manager industria] division, cent-| Russell Industries Lid, (Torento) — 
an Canadian Bronze Co, (Montreal) —/ ral region, retired. H. R, Tudhope, formerly president, > 
velopment Bank (Ot-| to be chairman; M. P. Jolley, 
me Toronto, pres.; H. George De Young, presi- 
Insurance Group; dent, Atlas Steels Lid., a director; | 
John D. Whitehead,| N. P. Petersen, retires as president ] 
lberta branch. Canadian Acme Screw’ & Gear | 
ae general traffic manager, director of Russell Industries and | | A 
ontreal District. Home Builders’; subsidiaries; Chester J, Harris, re- | 
| : Association (Mount Royal, Que.)| tires as vice-pres. and as director | | 
of company and operating sub- | | 
Acceptance Corp. | 
S. Rowe, president Sian Rowe 
The Perfect Circle Co. (Don Mills, | | 
. ustrial Ont.) — W. B. Dodds, vice-pres. | COST ACCOUNTANT | 
and assistant general manager, and | | 
| 2 Leslie Kay vice-pres. manufactur- | 
| 
|| | 
of your needs. per} | — 
ote | J. J. Winsby who ‘retires as man-|| | | 
ager that branch and superinten- | hartered Accountants 
$$ | | | 66 KING W., TORONTO 
| | | 
F 5, Simms & Co, John, | 
N.B.) — Thomas S. Simrns, presi- 
dent and general maneger, suc- Large manu 
ceeding the late L, W: Simms; 
treasurer to be vice-tres. and 
treasurer; §, F. Watkins; director 
and general sales manayier. to be 
vice-pres, sales; Gerald Teed, of 
2 John, to be director. ; | 
Blas Union Carbide Canada Ltd. (Toron- | 
to) — sales of ferroealloys, mar- 
keted by Electro Metallurgical Co. 
and carbon &@nd graphite prod- 
dent of Public & Industrial ‘Re- ro 
Quebec in Mechanical Handling : 
= Equipment desires a change and : 
is open for early engagement at a : 
| 
| | = 
Add 35¢ Extra per page for Mail 
Orders 
Company Names .. 50 for $4.75 | 
Res £8.50 § | | 
| | 
| Resume Writing Guide. Tells | 
| you how te Write -—— te 
| 
Land or Say. § 
Business Opportunities | ly | | 
MANUFACTURER'S REPRESENTATIVES | | 
as anadian hardware and buikiing supply SERVICE | 
: distributors with a well-known line of ‘ 
a plastic-coated screen materials and similar 
. plastic products. No present Canadian 
ARVEY RPORA- 
jon, 2000 No, Kimball 
TORONTO 
oronto district, travelling to 
June-July. Undertake commissions pri- 
The Financial Post, Torgnto. 
A multi-plant manufacturing 
perienced industrial accoun 
ee nitially, during an orientation period of from six months to one andidate | 
| ; ‘ will serve as assistant to the Executive Vice-President; thereafter he will be eligible for appoint- 
: ee ment by the Board of Directors as chief financial officer of the Corporation, with juris- | 
u diction all treasury and accounting functions. 
Omnt., spacious showroom, competent staff. 
Ideal chance for anyone wanting good 
established business, owner movin to 
; | are seeking a position with wider scope and greater immediate and potential income. The posi- | : 
ee | tion is one of exceptional interest for men who enjoy the challenges and rewards offered through 
sales representative to call on industrial 
in Toronto and Scuthern On- 
tario. We are Montreal manufacturers of 
special automatic screw machine prod- Interviews will be arranged on the basis of 
applications, conform most the position. The strictest confidence 
will be preserved in every respect and no contacts of any description will be made before the 
zi details to Box me of the first interview. All applications will be 
fos. ‘The Financial Post. Toronto. k envelopes ‘Executive Accountant’ and address | 
a 
With al Positions Wanted 
= SALES EXECUTIVE: Canadian, 38, mar- 
particulars. Canada to settle seven years abroad 
in employ of leading U.S. pub iisher. Seeks 
position with ‘small, progresive frm | 
any en le . 
Toronto. 


ibe 


t 
Hit 


= 


DEPENDABLE 


= 
= 
= 
3 COMMUNICATION SYSTEMS LTD. 


833 Gertlen Av., Terente 18. 1-499 
National Seies & Service 


By CLIVE BAXTER 

MONTREAL (Staff) — A week 
after getting the go ahead signal 
from RC to build a military 
turbo prop transport, Canadair 
Lid. has concluded a deal that 
hurdles the company into the civil 
aircraft field. 


with Bristol Aeroplane 
England, It allows the Montreal 
firm to produce and sell passen- 
ger, “freighter and military ver- 
sions of the Britannia in Canada 
and a number of other areas. 
Under the arrangement Cana- 
dair has the right to manufacture 


IF 
YOUR 


transact business with 

maximum efficiency, 

minimum cost, in your 
markets. 


THE CANADIAN 


‘business is expanding... 


Our local manager will gladly 
show you how your firm may 
benefit by using our extensive 
banking facilities. Why not 


BANK OF COMMERCE 


750 BRANCHES ACROSS CANADA READY TO SERVE YOU 


8-3478 


» 


Canadair Signs Deal Build, 
Sell Britannia-Type Aircraft 


“North Americanized” variations 


of Britannia. 
These are: 


A freighter with two big doors, 
strengthened ficor, a utility air- 
craft. This is the key deal. Cana- 
dair has exclusive sales rights 


everywhere except in Britain. 


A military transport — CC-106 
already ordered by RCAF (FP, 
lusive rights in 
right to compete 

Scandinavia, 


April 13). 
Canada. 


with Bristoj in 
Switzerland and the Argentine. 


Scandinavia, | 


A fourth version — the CL-28 
e Argus — gets 
Canadair world rights, reread 

a 
good potentiql customer for this 


anti-submariy 


Britain. The RAF could 


long range giant sub killer. 
Many mon 

behind the 

main parties were concerned: 


—Canadair, still busy with mili- 
tary orders- but anxious for the 


insurance of commercial sales. 


—Bristol, already finding it 
difficult to produce Britannias 
quickly enough to meet present 
orders and unable to offer early 
enough delivery dates to capture 


very many more. 


—The U. K. Government which 
directly and indirectly had kicked 
in a lot of the development costs 
of the Britarnia“and wants it to 
earn as much as possible on world 


markets for Britain. 
Scheme Shelved 


Canadair #nd Bristol some 18 
months ago launched out on a 
stillborn alliance with Convair 
in the U. S..to produce a super 
Britannia‘ After much prelimin- 
ary planning — and no little pub- 
licity — the scheme was shelved. | 

No officia: reason was given 
but most observers were certain 
that the British Government had 
stepped in to keep the work and 


the prizes at: home. 


Unfortunately the work has 
outnumbered the prizes many 


iner. Exclusive rights 


of discussions lay 
project. Three 


GOOD 


| 


BETTER 


Why and How 
to leave the lights on for 


more effective movie showings 


Fact: Quite often your movies 
greater penetration, get more useful attention 
if your audience is not in total darkness. 


Problem: How can you keep 4 room illumi- . 
t a bright enough 


nated properly and still 
Screen image to maintain 


Solution: Show your films with a Kodascope 
». Pageant 16mm Sound Projector. The Page- 
ant’s unique Super-40 Shutter puts 40% 


1. Easy setups — Folding reel. arms, printed 
film path, and single-switch. reversing team 
give even the inexperienced projectionist 
‘ confidence and competence. 
2. Freedom from werry over breakdown or 


excessive maintenance. Permanent lubrica- 
tion ends difficulties due to improper oiling— 


i 
{ 


will have 


fight contrast? 


more light on the screen than standard shut- 
ters at sound speed. 3 

This extra illumination is provided by a 
special 2-bladed shutter that automatically 
goes into operation at sound speeds. Yet, you 
still can use your Pageant for sparkling re- 
sults with silent films. 

Increased screen brightness is just one bene- 
fit you'll get from your Pageant, the projector 
that takes the “project” out of projection. 


You also get (and ONLY in the Pageant): 
3. Superb sound quality — Unusual fidelity 


and comfortable sound level result from the 
Pageant’s tone and volume controls along 


\with baffled speaker. 


most frequent cause of projector difficulties. 


The Kodak A-V Dealer nearest you will dem- 
onstrate the Pageant at your convenience. 


See and hear the portable 


Try before you buy 


4. Choice of 3 miodels — One just right for 
your movie showing requirements. . 


Find out for yourself why it helps you get 
or 


Free booklet gives you all the facts. No obligation, of course. 


CANADIAN KODAK CO., LIMITED, Toronto 9, Ontaric 


complete information on the néw PAGEANT Seuad 
| Projectors ond tell me who can give me @ demonstration. | understend | am under ne 


times on Britannia so far. Plagued 

entered service with BOAC, 
Meanwhile challengers have 

been coming up fast, For the top 


Ra 


: 


BOAC and the British Govern- 


The Canadian subsidiary of Gen- 
eral Corp. has built a 
world reputation ‘for fast and 
efficient production under license 
of modifications on existing types. 

When it was decided to develop 
the CL-28 anti-submarine aircraft 
Canadair turned to Bristol, The 
resulting aircraft is different in 
many. respects from Britannia, 


groundwork t) go ahead from. 


Many Factors 

Now it starts the cycle again. 
There are many factors that favor 
the outcome of the new deal. — 

Despite the enormous giamour 
that surrounds the 
jets they can only fill a certain 
segment of the carriers’ demands, 


erational reasons. 


be in more conventional machines. 


route structure. 


centres of world population there 
are few airfields that can take 
the big new jets. That, too, puts 
a strain on operators planning 
their new equipment. 

Other big sales points that 
Canadair will stress are quiet 
operation and economy as well as 
short take offs and landings. 

Noise of the big jets has already 
led the New York Port Authority 
to ban the new.planes from Idle- 
wild, Newark ‘and La Guardia 
fields. People living near airports 
the world over are up in arms 
oo the throaty roar of straight 
ets. 

Turbo props have a much lower 
noise el, 

In the matter of economy the 
CL-44 versions will be able to 
carry 126 passengers at one cent 
per seat mile — at least a 15% 
saving on the cost of, the jets. 
This will be at speeds of about 
425 mph. 


Use Runways 

With the super charged Bristol 
BE-25 Orion engines, the CL-44 
will be able to use 6,000 ft. run- 
ways already in use the world 
over, This is compared to 9,500- 
10,000 ft. length needed for jets 
at sea level. 

High level fields will not affect 
the CL-44’s power, but the thin 
air cuts drastically into jet effi- 
ciency. 

These were factors that colored 


exhaustive sales survey showed 
there is a market for the Britan- 
nia type, 

move 


Canadair president J. G. Notman 
said that the new turbo prop will 
“constitute our major sales effort 
in all the areas to which we have 
rights.” 
Canadair salesmen have done 
well with the Sabre. Now their 
full persuasion will be turned 
loose on the new plane. 
Canadair will stress that the 
plane is built in North America 
with standard parts and fittings. 
This could be decisive in persuad- 
ing airlines in the U. S. which are 
reluctant to rely on European 
lines of supply in times of 
emergency. | 
With a little more luck Britan- 
nia might have been in service 
two years ago and production so 
far advanced in Britain that the 
Viscount success story could have 
been repeated. The British Gov- 
ernment lingered long before 
finally allowing the new arrange- 
ment to take place. 
But things did not work out 
that way. If production remains 


by delays it has only recently 


but Canadair had the basic 


500-550 mph. 


both for economic as well as op- 


By far the majority of services 
flown for the next 10 years will 


Air freight is gaining fast as an 
important new field. So are the 
services that require mixed car- 
goes of passengers and freight 
over long, not particularly profit- 
able routes, Northern Canada is a 
prime example of that sort of 


With the exception of large 


Policy May 


Canada’s current business with 
Red China is small, but ii has been 
increasing in recent years and any 
move by Washington o allow 
more trade would make available 
more business ‘for Canada. But 
it won’t be much. 


“The main trouble is that China 
doesn’t have many dollars,” a 
Canadian official here said. 

President Eisenhower dropped 


He talked about the need for 
Britain and Japan to trade with 
Red China to maintain their econ- 
omic health. 

The U.S., he said, cannot slap 
on import quotas against Japanese 
products, for example, and then 
try to forbid Japan from irading 
with another customer who want; 
their goods. It’s pretty much the 
story with the U.K., he 
said. 

Easing of the U.S. policy would 
take the form of bringing the list 
of commodities now banned from 
trade with China into line with 
the list banned for Russia. 


Manitoba Expects 
300,000 Orders 
For °57 Plates 


Frem Our Own Correspondent 

WINNIPEG—The motor vehicle 
branch expects it will require 
300,000 sets of plates for 1958 reg- 
istrations when all vehicles will 
have to carry front and rear 
plates. 

The new ones will carry the 
province’s emblem — the bison — 
and the year date will be carried 
only on the rear plate. 

The new plates with yellow col- 
ored numbers on black back- 
ground, are being manufactured 
by Western Tools & Industries 
Ltd., St. Boniface. . 


Bristol and Canadair thinking. An | 


New China Trade 
Help Canada 


At present, many products 
banned from China are free to 
enter Russia. The President said 
many believe this is ridiculous 
because Russia can simply trans- 
ship commodities to China. 

The President made it clear that 
he thinks it’s time to bring the 
Chinese and Russian lists into 
conformity with each other. 

While main interest in such a 
move is in Japanese and British 
business circles, Canada probably 
would get at least some benefit. 

Right now, Canada buys more 
from China than we sell. Last 
year we bought $5,700,000 worth 
of walnuts, fur skins, table cloths, 
pillow cases, carpets and pig 
bristles. 

Going the other way Canadian 
businessmen shipped to China 
$2,427,000 of aluminum sulphate 
and general This, inci- 
dentally, is twice as much as was 
shipped in the previous year. On 
the import side, last year, the fig- 
ure is a little less than doubled. 


FRANCIS M. P. McMAHON 


of Calgary, whe has been named a di- 
rector of 1957 SUPERVISED EXECUTIVE 
FUND LTD. Mr. MacMohon is president 
of Westcoast Transmission Co. Lid. and 
is @ director of the Royal Bank of Canado 


and of Pacific Petroleums Ltd. 


Yes, Mr. Industrialist, they have many 
excellent industria! sites they show you... 


ysically excellent that is . . .. But do you want 
just A site or THE site? 

By THE site we mean, of the one indi- 
cated by the application of| sound economic 
inci ted to the best promise 

ing — the 
one — that is where the various} cost factors enter- 
and distribjtion are in proper 


placement. 
: correct area for location, 
will gladly suggest physically suitable sites. 


. Dept. of Research & Development 


(TANADIAN 


NATIONAL 
RAILWAYS 


industrial Dev Offices at 


MONCTON QUEBEC MONTREAL TORONTO NNIPEG EDMONTON VANCOUVER 
NEW YORK, N.Y. LONDON, ENGLA: DETROIT, MICH. 
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“Look Mum! Pierre has found the 


j reci pe ~ 


/ No doubt little Pierre “lost” it in the first place; 


; but then it’s not easy for housewives to 
ff. keep an eye on 3.4 children all the time.* 


Most, people know about the size of French . 


families in Metropolitan Ottawa, but not many 


realize that they spend close to a million 
dollars on food products every week. 


Every Grocery Chain uses “Le Droit” (Ottawa's 


only French Daily) to coax these French 


housewives to their stores; they know the value 


of the market, and know too, that to get 


in French. 


good results — French Ottawa must be sold | 


Are you hacking up their efforts? 


*D.B.S. show thet average French families 
in Metropolitan Ottewa have 3.4 children. 


Canada’s most Quoted French Daily 


is 43.2% French 


HEAD OFFICE AND PLANT; 375 Rideau Street, Ottawa, H. E. Lemieux, Director of Advertising 


| TORONTO BRANCH OFFICE: 112 Yonge Street, EMpire 3-9903, Vern 8. Moore, Manager 
U.S. REPRESENTATIVES: Shannon and Associates 
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States is easing its obj-ctions 
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| in Canada except for Canadian! ning to lay out $344 | 
| on Bri-| each new plane, 2 | | 
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tannias. CPA can take British- the hint of a possible ge in 
buil switch to Cana American trade policy on Chin r 
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dair r gets the right to at a recent press conference. | 
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| The result is the Britannia to- 
day is a fully grown quantity. | 
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slowly fade away. 
' achieved its ambition that has a 
gnawed away since the days of its - 
ti to 
North Star production — 
: back into the civil market. . : 
eS ageant in action. church movie showings. “ t and sell.” 
got the order to “go ou J 
If they fill the order books — and 
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| | dian will be back in the | 
company ; 
airline business. This 
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Home and Business 


apru 1957 


| . 


Toronto’s Dean Steadman, to step 
up its campaign to acquaint the 
gerieral public with these dangers, 

The Institute, sponsored and 
financially supported by the Cana- 
dian Electrica] Manufacturers 
Association, was formed in 1951. 

There are many reasons behind 
these fires, some historical; 13.1% 
of Canadian homes are between 
50 and 75 years old. 

They were erected in the days 
when builders and householders 
did more or less as they pleased. 

If you wanted another electrical 
outlet you fussed about with 
pieces of wire until you got one. 

There was mo control and if 
your house went up in flames 
you didn’t know why. 

Today, thanks largely to the 
publicity campaign of the LE.L. 
the home owner ahd plant man- 
ager are becoming aware that 
electricity and safety have a lot 
more in common than they 
realized. 

But there’s a lot to be done yet. 

When every appliance store in 
the country is bulging with 
modern appliances and skillfully 
worded exhortations to buy, buy, 
buy, inadequate wiring has be- 
come a serious matter. 

Use More Power 

Statistics prove that Canadians 
use more electricity per capita 
than any other people in the 
world, Much of this consumption 
is achieved despite faulty wiring. 

Many people are not living in 
homes protected by Red Seal 
wiring. 

Red Seal is industry-approved 
and it guarantees that the all- 
important “housepower” is up to 
_| the rigid standard worked out by 
the Electrical Service League and 
backed by the Institute of Elec- 
trical Living, whose headquarters 
are. at 124 Davenport Road, 


Toronto, 
dozens of 


j 


WRITE FOR ILLUSTRATED 


There are many 
electrical service leagues across 
Canada; they are all non-profit 
Organizations operating on the 
principle that more and more 
people are going to want all the 
conveniences .Canada’s dynamic 
electrical industry can supply. 
There are more than two million 
older houses in this country—and 
90% of them. have electrical sys- 


Raymond Varela is an indus- 
trial editor . and free-lance 
writer, His articles appear often 
in FP. 


Year around heating, ventilating 
and air conditioning 


Multi-Zone 


AIR CONDITIONING UNITS 


Complete air conditioning, heating or ventilation to 
meet individual zone requirements is supplied by this 
one Sheldon unit. Each zone may require varying air 
supply conditions, depending on building exposure or 
occupancy. Interconnected mixing dampers for each 
zone provide independent, manual or automatic tem- 
perature control. ~ 


The large range of Sheldon Multi-Zone unit sizes 
allows for the economical selection for all types of 
installations: Maximum zoning arrangements vary 

‘ from 3 to 6. Where space limitations dictate, these 
units are available in vertical arrangements. 


Write today for full details and dimensions on Sheldon type 
“CM” Multi-Zone Units fully described in Bulletin No. 1023. 


Limited 
GALT. CANADA 


HERE IS A TYPICAL exam 


tems too small to provide proper 
service today. Electricians 
this lack of housepower, » 

Low housepower isn’t an acci- 
dent, there are definite reasons 
for it, and most of them will be 
found in the home. 

With few exceptions there’s 
plenty of current in the wires. 
The trouble begins with what 
electrical engineers call the “ser- 
vice entrance’—the big board 
where your main switch, meter 
and fuse box or circuit-breaker 
are located. 

These are rated in amperes, and 
a low housepower rating indicates 
that you’ve got a bottleneck in 
your electrical system, 

Most houses have 60-amp. 
equipment, which is hardly ade- 
quate for today’s demands for 
housepower. In 1930, there were 
about 19 appliances in common 
use in the home; today the figure 
is approaching 57. 


80 “Living” Items 

There is on the market now 
some 80 items helping Canadians 
to “Live Better—Electrically” ac- 
cording to a survey taken in 
Toronto. 

In one home alone the study 
group found 54 different ways of 
utilizing electricity in operation. 
What do these figures mean in 
terms of that “service entrance” 
and “branch circuits”? . 

Because of inadequate wiring, 
housewives are developing an “off 


ances. 

They find they cannot boil a 
kettle of water and use their new 
steam-dry iron at the same time. 


Bills Mount 

They switch one off, then the 
other, but the electricity bill 
keeps right on mounting up. 

Appliances and motors and 
lamps are designed to operate best 
at standard levels of power. They 
slow down or operate inetficiently 
if they are short on electrical ra- 
tions — electricity is actually 
wasted due to heat loss. But the 
“kilowatt hours” pile up. 

Fire marshals and others con- 
cerned with these dangers point 
out that “overfusing” is the most 
frequent cause of fires of this type. 
If you want your home or office 
or small plant to be safe you've 
got to resist the temptation to slip 
in a “heavy” fuse into your elec- 
trical system. 

The ones marked “15 Amps” 
‘are made to pass all the current 
your wiring can safely handle. 
One that reads “30 Amps” is an 
open invitation to disaster. 

The wiring in most hornes just 
isn’t big enough for the job it’s 
called upon to do. Designed in 
almost all cases to handle lighting 
and old-style, light-loaded ap- 
pliances, it was never intended to 
operate even automatic toasters 


a trip to 
and check fuses. 

If any of them are sii 15 
amp. they should be replaced with) 


tractor, a man with a wide knowl- 
edge of switches, cables and out- 
lets. 


are he belongs to an asuociation 


partment, which is set up to help 
ers might have. 


Free Advice | 
| You might also seek the advice 
of your provincial Electrical Serv- 
ice League. These orga tizations 
are operating in most provinces 
and they'll supply literature and 

technical advice, free. 
What will it cost to get ade- 


and on” comple> with their appli- 


of illegal electrical installation. It would only take a 
kettle or toaster to over thin socket, plastered into the wail without an outlet Hoc. 
- This ie only one of the many causes of house fires. 


question. The answer depends on 
a number of factors. 

The electrical contractor is the 
only one who will give you a fig- 
ure that means anything at all. 
He’ll want to know how many ap- 
pliances you’ve, got now and how 


You May ‘Electrical 


many you plan to install in the 
future. 


Inadequate wiring is 
a problem tp the homeowner; 
many offices and plants face the 
dangers of fire for the same rea- 


in many older 
| Office machines fail to work; plant | 
‘equipment cannot be installed 
| without alterations 


Wha 

t then, to ee. 
when happen CURREN ENT 
widespread? CCOUNTS 


The homeowner must appreci- 
ate that while all the other basic 
components are jargely fixed and 
unchangeable the electrical equip- 
ment alone grows contin . 

It's up to the householder to 
protect his interests—nobody can 
do it for him, 


MONTREAL 
495 Victoria Square 


not only 


A Complete Banking Service For You 


problems with efficiency and speed. 

You will appreciate the specialiapd attention given to your 
banking problems at the Mercantile, a service with 


THE MERCANTILE BANK OF CANADA 


A COMPLETE BANKING SERVICE | 


210 Bay Street 


Your FICE the sky... 


ONANZ ects six 

persens in quiet, 
vstem-tellored cabin. 
offer 


aupercharged engines 
speeds up to 240 mph. 


ormance speeds has deep, wide, carpeted shelves—holds GREAT SINGLE-ENGINE PERFORM- 
te 207 mph. up to 300 pounds of buggage. ANCE. Climbs at 400 feet a minute and 
maintains 11,000 feet altitude on. one 
SPACIOUS LAVATORY COMPART- engine. | 
MENT separated from main cabin, . of 
DEPENDABLE ENGINES. The famous 
provides room facies with individvel Witney Je. engines 
~ provide world's most dependabie power. 
NEW ENTRANCE. The larger cabin door SMALIL-FIELD OPERATIONS. Super 18 
, lets down to provide on easy stairway for takes you where you want to go—in and 
COMPANY LIMITED quicker, safer entrance-exit. out of small, unimproved fields with ease. 
| Aircraft Sales and Service Division CUSTOM-STYLED INTERIORS to your OVER 10,000 IN SERVICE. indisputable 
; ‘ Municipal Airport, Oshawa, Ontario _ selection from o wide variety of the finest proof that the Model 18 series by Beech- 
Branches at: Ottawa, Winnipeg, Calgary, Vancouver fabrics, leathers and wood finishes. craft is truly cirworthy, 
WRITE FOR.AN ILLUSTRATED BROCHURE 


* 


LL the facilities for private consultation and delib- 

eration while on the way to important ‘engage- 
mentssare yours in the °57 Beechcraft Super 18. The 
touch of management becomes real instead of remote 
when you and your executives personally put plans into 
action. Go when you want, where you want, There is no 
waiting, no waste motion, trying to fit business to the 
schedules of commercial carriers. With a Beechcraft 
Super 18 you control every phase of your business and 


BEECHCRAFT 
pr economy plus de- 


¥ 


66; 


areas become 


business and personal life. 


4. 

place aircraft combining 

@con- 

omy, at speeds up 
te 206 mph. 


TALLER, LONGER, ROOMIER CABIN 


FULL RECLINING, UPHOLSTERED ARM 


CHAIRS give firm, gentle support for 
luxurious travel enjoyment. 


PANORAMIC CABIN WINDOWS cre - 
big and wide—provide "picture window” 
visibility for added travel pleasure. 


FOLD-AWAY TABLES provide convenient 


facilities for work or pleasure. 
VEL AIR—Offers 4- 


THE PACEMAKER IN 1967 


there is more time for pleasure too. Faraway pleasure 
just next door” for those weekends when 
you need a change of scenery—and you travel in luxur- 
ious comfort at 215 miles-per-hour, direct, just as _on 
your everyday business schedules. Giving more time for 
the job and more time for living, the Beechcraft Super 18 
is the finest “time machine” known for business—the 
ultimate in corporate aviation. Remember—your sche- 
dules, your convenience determine the course of your 


SUPER 18’s OUTNUMBER ALL OTHER TWIN-ENGINE wii IN 
EXECUTIVE USE BY MORE THAN TWO TO ONE! HERE’S whys 


4 


IMPROVED HEATING SYSTEM provides 
warm, even temperature on ground and in 
flight—changes cabin air every two 
minutes. 


HIGH PAYLOAD CAPACITY. This big, 
sturdy 9,300-pound aircraft carries more 
than 12 tons of useful load. : 
INCREASED CRUISING SPEED {215 
mph) without use of excessive percentage 
of engine power, gets you there sooner. 
EXCELLENT RANGE. A comfortable cruis- 


ing range, covering distances, non-stop up 
to 1,626 miles, with 45 min. reserve. 


quate housepower is a natural 
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But what to do? as 

The first thing to do is to make 

ZA 

5 
: ith “walk-caround” f 

with spacious “walk-ar comfort and ° 

unimpeded seating arrangements. 

3 one of that size. From here on in | ; 

take over. 
is man is your electrical con- = 

) He, in common with thousands 

> 
of his colleagues, has steadily 
co 

3 He may be a fully qualified | 

aw electrical eer, or @ skilled | 

SAS te tradesman with a long apprentice- 

local utility le. Ususlly they | 
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Ontario Road Builders 


Seek 


Share of $1.5 Billion Prize 


The zampaign by road builders! Philpott estimated there was still 
across Canada to bring an extra) $1.5 billion in work each year 


$1.5 billion worth of government} 


being carri¢d out by all forms of 


work into the construction con-| government in Canada other than 


tract field is warming up again. 
The work is that done by muni- 
cipal, provincial and other gov- 
ernment agencies through their 
own labor forces o1 by other non- 


Among 


vied 


i 


gg 
iil 


It includes a substantial volume 
of winter 


At various time’, the road 
builders section of the Canadian 


| Construction Association and ‘the 


Heavy Construction Association of 
British Columbia have actively 
.~| taken up the campaign and con- 
tinue to keep it before them. 

A CCA policy statement asks 
competitive tenders on all ‘con- 
struction work involving public 


money. 

The Prairie Road Builders’ As- 
sociation has been making rep- 
resentations to provincial govern- 


Interest in the campaign in 
Canada has been revived recently 
by successes of road builders i 
the U. S. where a considerable 
proportion of maintenance work 
formerly carried out by state gov- 
ernment staffs has now been 
switched to ares contractors on 
a contract basis. 

But Ontario Road Builders’ As- 
sociation members still enjoy a 
fat slice of government and muni- 
cipal work in Ontario. 

They shared about $42 million 
(excluding steel) in provincial 
highway contracts and had unfin- 
ished contracts worth about the 
same amount—about 70% of all 
work for DHO. 

are also carrying out 
about 70% of all municipal work 
under contract at present and 
about two thirds of the work on 
St. Lawrence Seaway. 

And there’s still a lot more 
work ahead for them. It’s estimat- 
ed that carryover of DHO work 
into the 1957-58 fiscal year repre- 
sents $93 million of which $65 
million will be spent this year and 
the balance carried over into 


1958-59. 
Proposed new works by DHO 
are valued at $103, million and 
this will be scheduled so that $35 
million of it will be spent this 
year. 
Meanwhile, competition for con- 
tracts in Ontario is still keeping 
prices at a dangerously low level, 
states General Manager Philpott. 
He told the members last week 
that suicidal cost and less-than- 
cost bidding had blighted the big- 
gest year (1955-56) in the annals 
of Ontario’s road building. 
Going prices of road construc- 
tion, he said, were being pushed 


“below bargain basement levels 
into a profitless chaos fer our in- 
dustry.” 


McLeanBudden 
Makes Changes 


MONTREAL (Staff)—MecLeaa, 
Budden Lid. Investment Man- 
agement Fund total assets (mar- 
ket value) at March 31, 1957, 
were $864,760, virtually unthang- 
ed from the $866,558 at Dec. 31, 
1956. Value per unit was $14.27 


ings of cammon stock. 
Portfolio consists of 33.6% cash, 


Change 

heid at since 

Mer. 31/57 Dec. 31/56 
Aluminium trd. ........ 200 +25 
Cda. Pacific Riwy. —-100 
Dist. Corp. Seegrams .. 
Ford of Gan. A = +25 
Fraser Cos .. +50 
imperial OFF .. 350 +35 
indust. Acesstance ..... 625 +25 
Shei! on 250 +30 
Trane-Com” Pipe Lines .. +50 
U. 5. Steel Corp. +8 
*Units consisting 00 end 5 
com 


C&D Sugar 
Starts Plant 


Designed to supply the rapidly 
expanding market in the Toronto- 
Hamilton. area, Canada & Domin- 
ion Sugar’s new cane sugar re- 
finery on Toronto’s waterfront is 
now under construction. 


Piling is nearing completion, 
with completion scheduled for 
1959. Foundations will be started 
later this month and structural 
steel] work around August 1. 

The 10%-acre site was selected 
some years ago when development 
of the St. Lawrence Seaway as- 
sured access to Toronto of ocean- 
going vessels carrying raw sugar 
from the Caribbea::, Australia and 
Mauritius. 

In August, 1955, a new refined 
sugar warehouse was completed 
on the site, with storage capacity 
at 30 million Ib. 

Capacity of the plant itself, and 
its cost, have not been made. pup- 
lic by the company. Design has 


Tate & Lyle 

don. 

anada & Dominion’s present 
cane sugar refinery is at Mont- 
real. It also operates two beet 
sugar plants at Chatham ad Wal- 
leeaate for about a three-month 
period following the beet harvest. 


been supervised by company and 
Technical Services, 


Here's a list of defense 


L44., Toronto, for the charter of 
The list excludes 


Defence Contracts 


$3,831,588. Largest contract, $309,520, was placed with Austin Airways 
amendments to earlier contracts and anything on 


the secret list. 
Contractor Commodity Value 
Acme Steel, Toronto; packaging materials ..................-. § 76456 
J. D. Adams Co., Paris, Ont; graders ....... 154,983 | 
Alberta Gov't Telephones, Edmonton; telephone cable ........ 18,150 | 
Alpha Aracon Radio, Toronto; electronic components ......... 18,721 
Ampex American Corp., Toronto; electronic seekoue 35,080 
Aviation Electric, Montreal; aircraft electrical ound 54,770 
Aviquipo of Canada, Montreal; technical publications ......... 10,747 
Bell Telephone, Ottawa; teletype facilities ...............ss. 26,000 
Henry Birks & Sons, Ottawa; chronograph w 54,232 
S. F. Bowser Co., Ottawa; automotive modification écepen 32,846 
B. A. Oil, Toronto; diesel cone 21,674 
Canada Packers, Halifax; dairy eee ee eee eee eee 15,312 
Cdn. Arsenals, practice 20,400 
Marconi, Mon electronic equipment .............. 20,344 
Cdn. National caecamh Ottawa; teletype facilities ......... 95,000 
Cdn. Petrofina; Montresl; gasoline ...... 30,600 
R. B. Colwell, L.alifax; dairy products ........... 10,675 
Crothers Toronto; generator Spares .............sseeee. 23,673 
Domac Technical Sales, Ottawa; electronic equipment ......... 31,500 
Drummond, McCall & Co., Montreal; steel sheeting ............ 12,516 
Electronic Laboratories, Vancouver; electronic equipment ... 22,177 
Electronic Materiels International, Ottawa; electronic eqpt... 23,336 
Excelsior Refineries, Edmonton; diesel fuel oil .............. 13,055 | 
Pield Aviation, Oshawa, Ont.; aircraft 20,361 
First Co-operative Packers, Barrie, Ont.; meat .. ........«++s 14,153 
Found Brothers Aviation, Malton, Ont; oxygen equipment... 12,333 
Graham Bell Lid. Streetsville, Ont.; ammunition packaging.. 246,760 
Halifax Shipyards, Dartmouth, N.S.; ship repairs ............ 17,195 
Instronics Ltd., Stittsville, Ont.; electronic ce 87,800 
Kennebec Knitting Mills, St. Louis de Printendre, Que.; 192,244 
Ernst Leitz Canada, Midland, Ont.; fire control instruments ... 14,300 
Levitt-Safety Ltd.. Toronto; fire-fighting equipment ........ 15,423 
Machine Praducts Corp., Montreal; warehousing equipment ... 10,446 
McGill University, Montreal; meteorological services ......... 27,500 
Néw England Trawler Eqpt., Montreal; marine instr. spares 32,863 
Okanagan Helicopters, Vancouver; helicopter charter ....... 206,400 
Peacock Brothers, Montreal; ship machinery spares ......... 22,036 
‘Phillips Electrical, Ottawa; electrical cable ...............-« 16,990 
PSC. Applied Research, Toronto; photographic equipment.. 28,296 
R.C.A. Victor, Ottawa; electronic components .........0...+0. 18,529 
R.C.A. Victor, Ottawa; electronic equipment ............ss00. 24,425 
Royal Metal Mfg., Galt, Ont.; furmiture .... 13,222 
Royalite Oil, Calgary; diesel fuel oi] ...... 11,032 
Russel-Hipwell Engines, Owen Sound, Ont.; generating plants 16,796 
Standard Teleph. &.Cables, Montreal; maint., ete., of transmit’s 112,836 
Swift Canadian Co., ; meat ewe eee 21,192 
J. Turner Co., Peterborough, Ont.; insignia 18,152 
J. Spencer Turner Co., Hamilton; cloth ...........cccecscceces 71,300 
Vertol Aircraft, Arnprior, Ont.; helicopter spares ..........+.. 100,000 
Wabasso Cotton, Three Rivers, Que.; bedding ................ 34,498 
West Canadian Machinery, Ottawa; tractors ..............e.. 11,298 
Westeel Products, Toronto; automotive modification kits ....,. 37,856 
Wilsil Ltd., Montreal; meat 17,408 
Contracts awarded by Defence Construction (1951) Ltd. 
Commodity ue 
A & B Const’n, Nanaimo, B.C.; foundations, etc., for readiness 
Atias Const’n Montreal; camp maintenance, Gagetown, N.B.... 21,000 
R. E. Bliss n, Woodstock, Ont.; widening of firebreak, 
Canadian Comstock Co., Ottawa; storage tank and transfer 
Grinnell Company of Canada, Montreal; automatic fire sprinkler 
Adrien Hebert, Quebec; storage building, ‘Montreal, eee 23,122 
Northshore Const’n Co., Montreal; foreshore development, St. 
M. Sullivan & Son, Arnprior, Ont.; building and ‘outside services, 
L, J. Weber Const’n Co., Montreal; storage building, ‘Montreal 24,100 


B. F. GOODRICH CANAD. LTD., 
Kitchener, Ont., increased facilities 
for tank lining, roll covering, and 
equipment to make rigid Koroseal 


will begin operation this year. 
new general office and ware- 


house building in Kitchener will be 
for occupation in late 1957, 
reports B. F, Goodrich New 
York, the parent firm. 
The new chemical plant near Wel- 
land, Ont.. began production of Geon 


vinyl resins this January. 


STEEL PIPE 


FOR THE OIL INDUSTRY OF THE WORLD 


Here you see a process in the 
manufacture of :seamless steel 
pipe in one of Stewarts and 
Lloyds new plants in Scotland— 
recently laid down to further in- 
crease their capacity to meet the 
fast-growing demands of the oil 


industry throughout the world. 
Illustrated here is the second 

Stage in production in which a 

bloom is formed by the fata 


Elongator. This is then automati- 
cally transferred to the rotary 
forge mill where it is rolled into 
a seamless steel tube. 


Nearly 100 years of engineer- 
ing skill and experience in the 
manufacture of pipe and tubes 
qualify Stewarts and Lloyds 
supply the Canadian oil industry 
with the finest products of their 


STEWARTS AND LLOYD S 


MANUFACTURERS OF STEEL PIPE FOR EV ERY USE 
STEWARTS AND LLOYDS OF CANADA LIMITED TORONTO « CALGARY 
A complete new line of 14 in.| designed and put in production last 1956 was 62% lower 
ered 15. in, passenger tires, and cer- ; pt $43.8 million, compared with neg 


urnaces and forges, brains and brawn, science and success... 


You'll find them all in the Atlas “Miracle Mile’ at ‘once O 


Continuous casting machine 
costly production 


eliminates 
improves quality. 


Checking steel content by spectro- 
meter. After testing and inspection, 
stee's go to customers, to agents 

. abroad, or to Atlas warehouses in6 
major Canadian cities. 


Niagara peninsula 


plant the “Miracle 


ing operations, as 


place of big machines, big men and big ideas. 
When I visited there recently, I called this 


turn I saw something to make a layman 
marvel. Today Atlas employs 2,600 people, 
but old-timers can remember a generation 
ago when there were only 30 on the staff. 


Steels For Special Uses 


The plant visitor at Atlas sees one of North 
America’s most efficient specialty steel mak- 


This gaping giant is one of a bank of 
modern electric arc furnaces. Here ‘ 


city of Welland. It is a 


Mile’, because at every 


North 


Final products are the aristocrats of the steel 
family . . . tool and die stevls, high speed 
steels, mining drill steels, stainless steels. 


There’s a fascination about every 
plant, of course. The fantastic heat and 
pyrotéchnic beauty of molten metal in mo- 
tion. But, as a reporter, I was more interested 
in steel making “firsts.” 


A Pioneering Tradition 


Atlas is the company that pioneered both 
tool steel and—more recently-—stainless steel 
manufacture in Canada. Seeing an untapped 
market for corrosion-resistant stainless steels, 
the company installed its first stainless sheet 
and plate mill in 1950. Within two years, a 


program 
steel 


ident H. George DeYoung. 


“Never, I hope,” he 
replied. “‘As long as this 
country continues its 
economic growth, the 
demand for our prod- 
ucts will increase. 
We plan to keep 


FIRST CHAPTERS OF A CANADIAN SUCCESS STORY 
-»» AND GREATER THINGS ARE STILL TO COME! 


BY ALAN MACLEOD 
Full of spectacular sights and echoing sounds, 


the Atlas Steels plant sprawls for more than 
a mile along the railway tracks in the bustling 


$734 million mill for strip and tube had been 
added, containing innovations which have 
startled the steel industry throughout the 
world. Today further additions to this unit 
are under construction and existing facilities 
are turning out record production ... the 
whole operation born of management’s faith 
in Canada’s future. 


America’s first continuous casting 


machine—a giant forward step in steel mak- 
ing technique—was installed by Atlas in 
1954, to speed output and improve products. 
In every “Miracle Mile” department y 

find examples of ingenuity and a determiina- 
tion to do the job better with better methods 


mountains of carefully and better equipment. | 
raw materials are melted, refined, 
alloyed, poured, forged, rolled and finished. Pian For The Future 


“When will your expansion and development 


be complete ?’’, I asked Atlas pres- 


this company al- 

ways in step 

with the march 

of Canadian 

progress.” ~ H. George DeYoung, President, 
Atlas Steels Limited. 


Conventional casting methods supple- 
ment continuous casting machine. This is 
the “teaming” operation, in which molten 
steel is cast into individual ingots. 


(Above) With tongs for hands, highly skilled teams of 
agile steel workers handle white hot stainless stee! in 
sheet rolling operation. A unique partnership of crafts- 
man and scientist make Atlas stainiess and specialty 
steels sought after throughout the world. Production 
equipment and methods are among the most modern 
and efficient found anywhere. Adherence to specifica- 
tions is an obsession at Atlas, with nearly one tenth of 
the entire work force dedicated to safeguarding the 


quality of every pound of steel produced. 


(Below) Giant ladies like this carry 
pounds of white 


requi 


carty up to 100,000 
hot molten steel to be cast into manage- 
able shapes. Every “heat” is designed to meet special 


Two 
Piant, with various 


Milis—polishing, inspection and shi 
Mills and Automatic Powder Scarfing. 7. Continuous Casti 
ton Press, 12,000 Ib. Hammer, and Car Type Annealing. 9. Be 
10. Electric Melti 
Vacuum Melting. 12. Mold 
Storage. 14, Cold Draw Department. 15. 


9. Stores and 


huge plants comprise the Atlas “Miracle Mile”. the Marth 

departments enumerated. 1. Billet Stoci.s. 2. Conditioning 

Department for Billets, Siabs, Sheet, Bar. 3. Hot Sheet Mulls, 4. Cold Sheet 

poping. 5. Sheet Pickling: 6. 26-22” Rolling 

ing Machine. 8. 1000 

viler House and Oil 

Furnaces. 11. Supply Building, Induction and 
13. Raw Materijis Processing and 

Planetary Hot Mill for Stainiess Strip. 

16. Continuous Anneal and yee lines. 17. Cold Mills for Stainless Strip. 

18. Welded Tube Depa 


eation Centre. 
20. Engineering and Admini 
tenance 


stion. 21. Metallurgical and Research. 22. Main- 
Departments. 23. Personnel, Medical and Security. 
25. Transportation. : 
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i Ontario Road Builders Seek MeLeanBudden| Defenee Contracts | 
| | 
Here's a list of defense contracts for $10,000 or more awarded to | 
Share ot $1.5 Billion Prize Canadian firms during the last half of February by the Department of 
The zampaign by road builders| Philpott estimated there was $3,831,588. Largest contract, $309,520, was placed with Austin Airways 
across Canada to bring an extra|$1.5 billion in work each year) MONTREAL og L4é., Toronto, for the charter of 
$1.5 billion worth of government) being carried out by all forms of| Budden Ltd. Investment Man- The list amendments to earlier contracts and anything on 
work into the construction con-| government in Canada other than 
tract field is warming up again. contract. ket value) at March 31, 1957,| Comtracter Commodity 
The work is that done by muni-! ‘The work covers hew and main-| were $864,760, virtually unthang-| Acme Steel, Toronto; packaging | Se erm aus 
cipal, provincial and other gov-| tenance jobs on roads, bridges,| ed from the $866,558 at Dec. 31,|4-D- Adams Co., Paris, Ont; graders ................-++++++«++ . 
" ir dams, and watermains etc. ’ Alberta Gov't Telephones, Edmonton; telephone cable ........ 18,150 | 
ernment agencies through their sewers, 1966. Value per unit was $14.27 Alha Areces Radia, Torento; electronic 18.721 
own labor forces by other non- includes a substantial volume) compared with $1446. Number] 
contract methods. winter of units outstanding wa 60,609 T 
Private contractors through as-| At various times, the road) against 59,928. Aviation Elecite, Montreal: aircraft electrical equipment .... 54,770 
sociations in various parts of the) bui section of the Canadian tely 60% of the net| Aviquipo of Canada, Montreal; technical publications .......... 10,747 
country have been pressing for) Construction Association anc security purchases of $12,689 in| Bell Telephone, Ottawa; teletype facilities ................... 
the work to be thrown open to| Heavy Construction Association of | 4. frst quarter were invested in| Henry Birks & Sons, Ottawa; chronograph watches ............ 54,232 
British Columbia have actively) units (Trans-|> Co., Ottawa; automotive modification ee, 
Last week, Ontario Road Build- taken up the campaign and con- Canada Pipe Lines) and the re- B. agg erent See ee 15312 : 
ers’ Association, one of the strong-| tinue to keep it before them. maining 40% in additional hold-|Canaga Packers Halifax: mest 12985 
est of its kind in Canada, brought) A CCA eel capmenger asks! ing. of common stock. Cdn. Arsenals, Ottawa; practice amm OE 
competitive con-' Portfolio consists of 33.6% cash, } Cdn. i, Montreal; electronic equipment .............. 129,344 
struction work involving public Cdn. National Telegraphs, Ottawa; teletype ACRE OI 
bonds and preferred stock, 11.1% 30.608 
The Prairie Road Builders’ As-| Convertible debentures and con-| dairy products"... 10008 
sociation has been making rep-| Vertible preferred stock, and) Toronto; generator spares 23,673 
resentations to provincial govern-| 55.3% common stock. _ | Domae Technical Sales, Ottawa; electronic equipment ......... 31,500 
ments and Manitoba Good Roads; Here ure detaiis of portfolio steel sheeting 
Associa been ing | changes: Electronic Laboratories, Vancouver; electronic equipment ... 
| Shores Change | Electronic Materiels International, Ottawa; electronic eqpt... 23,336 
for it. held ot _ Excelsior Refineries, Edmonton; diesel fuel oil .............. 13,055 
mer. 31/97 Ove. 91/6 | Pield Aviation, Oshawa, Ont.; aircraft 
by successes of road builders in| fed of Gm A 190 +23 | Graham Bell Ltd. Streetsville, Ont.; ammunition packaging.. 246,760 
the U. S. where a considerable! j,csei Of ........... 350 +35 Halifax Shipyards, Dartmouth, N.S.; ship repairs ............ 17,195 
proportion of maintenance work | indust. Aceestance ..... 625 +25 Instronics Ltd., Stittsville, Ont.; electronic: equipment ....... 87,800 
formerly carried out by state gov- | OF Kennebec Knitting Mills, St. Louis de Printendre, Que.; clothing 192,244 
a contract basis. McGill University, Montreal; meteorological services ......... 27,500 
But Ontario Road Builders’ As- New England Trawler Eqpt. Montreal; marine instr. spares 32,863 
fat slice of government muni- Peacock ers, Dp 
tario. Phillips Electrical, Ottawa; electrical cable ...............-+: 16,990 
$42 million PS.C. Applied Research, Toronto; photographic equipment.. 28,296 
(excluding steel) in provincial R.C.A. Victor, Ottawa; electronic components .........@..++9 18,529 , 
ished contracts worth about the Roy g. eee j 
Designed to supply pidly | Royalite Oil, Calgary; diesel fuel oil ............-.-0-..++s++-5 11,082 
70% of all expanding og Owen Sound, Ont.; plants T E E L | Pp E j 
w r , . tandard Te ables, Montreal; maint., ansmit’s 1 
They are also carrying out| Hamilton area, Canada & Domin- | Canadian Co., Halifax; meat 21,192 j 
about of all municipal work | Sugar’s new cane sugar re-|Switt Canadian Co, Toronto; meat 14,150 FOR THE OIL INDUSTRY OF THE WORLD 
70% pa 
under contract at present and) "mery on Toronto's waterfront 3. Turner Co., Peterborough, Ont.; 
about two thirds of the work on construction. TTT Here you see process in the Elongator. This is then automati- 
lot more} with Wabasso Cotton, Three Rivers, Que.; bedding ................ 34,498 manufacture of :seamless steel cally transferred to the rotary 
West Canadian Machinery, Ottawa; tractors 11,298 of Stewarts and mill where it is rolled into 
work ahead for them. It’s estimat- | 1959. Foundations will be started Westeel Products, Toronto; automotive modification kits ...... 37,856 pipe = Oo forge bad it in 
snares | Sents $93 million ot: which $86 The 10%-aere site was selected Contracts awarded by (1951) Ltd, recently laid down to further in- Nearly 100 years of 
million will be spent this year and| some years ago when development crease their capacity to meet the . htt aed ‘avail in. the 
the balance carried over into|of the St. Lawrence Seaway as-|A foundations, etc., for readiness fast-growing demands of the oil ing 
1958-59. sured access to Toronto of ocean- angars, Comox, B.C. ......-.eeseeeeeleveceseetecsescess y , manu pipe 
are valued at and | from the Caribbea",, Australia and n, Woodstock, ‘ 
this will be scheduled so that $35| Mauritius 37,495 Illustrated here is the second supply the Canadian oil industry 
million of it will be spent this) In August, 1955, a new refined| system, Petawawa, Ont. ......... sist cupealgm TO Stage in production in which a with the finest products of their me 
year. sugar warehouse was completed/ Grinnell Company of Canada, Montreal; automatic fire sprinkler bloom is formed by the fase kind. 
on Canadian Stock Exchange Meanwhile, competition for con-| on the site, with storage capacity; system, Halifax ............... Re BETS. 62,450 
as at Mar. 21: tracts in Ontario is still keeping/| at 30 million Ib. Adrien Hebert, Quebec; storage building, Montreal, Que. ..... 23,122 
' ; Shdaials mahi shares | Prices at a dangerously low level,| Capacity of the plant itself, and | Northshore Const'n Co., Montreal; foreshore development, St. T 
Abitca Lanbe 1,000 Merril mi 3,400 | states General Philpott. | its cost, have not been made. puv- AND LLOYD 
Atlin-Ruffner 1,000 Mid-Chib 3,300 : : M. Sullivan & Son, Arnprior, Ont.; building and ‘outside services, 
100 Montwery rere He told the members last week /lic by the company. Design has Berriefield. Ont. 246.755 
Toate |that suicidal cost and less-than-|been supervised by company and| Gonot's Co, Montreal; building, afontreai “2410 MANUFACTURERS OF STEEL PIPE FOR EVERY USE 
ampbel cost bidding ig-|Tate & Lyle Technical Services, |“ 
Ch 6,400 Norpax 500 
“an- ear (1955-56) in annals don, | 
Que ‘chip her t| B.F. GOODRICH CANAD. LTD.,; house building in Kitchener will. be STEWARTS AND LLOYDS OF CANADA LIMITED TORONTO CALGARY 
Copper Rand he Sus 100 Going prices of road construc-|cane sugar refinery is at Mont-| Kitchener, Ont., increased facilities | 
| tion, he said, were being pushed|real. It also operates two beet| for tank lining, roll covering, and| rah, 
Mng 1,000 4.900 | “below bargain basement levels | sugar plants at Chatham aud Wal-| equipment to make rigid Koroseal| The new ehemical plant near Wel-| A complete new line of 14 in.| designed and put in production last | (Goodrich for 1956 was 6.2% lower 
too. Vinge 4300 | into @ profitiess chaos fer our in- Lerten for about a three-month will begin operation this year.| land, Ont, began production of Geon | and 15. in. passenger tires, and cer-| year. ut $43.8 million, compared with net 
Pr dustry.” period following the beet harvest. new general office and ware- | vinyl resins this January. / tain sizes of off-the-road tires, were| Consolidated net profit of U.S.|:profit of $46.7 million for 19 


urnaces and forges, brains and brawn, science and success... 


You'll find them all the Atlas “Miracle Welland, 


~ 


FIRST CHAPTERS OF A CANADIAN SUCCESS STORY 
.»» AND GREATER THINGS ARE STILL TO COME! 


BY ALAN MACLEOD 


Full of spectacular sights and echoing sounds, 
the Atlas Steels plant sprawls for more than 
a mile along the railway tracks in the bustling 
Niagara peninsula city of Welland. It is a 
place of big machines, big men and big ideas. 

When I visited there recently, I called this 
plant the “Miracle Mile’, because at every 
turn I saw something to make a layman 
marvel. Today Atlas employs 2,600 people, 
but old-timers can remember a generation 
ago when there were only 30 on the staff. 


$734 million mill for strip and tube had been 
added, containing innovations which have 
startled the steel industry throughout the 
world. Today further additions to this unit 
are under construction and existing facilities 
are turning out record production ... the 
whole operation born of management’s faith 
in Canada’s future. 


North America’s first continuous casting 
machine—a giant forward step in steel mak- 
ing technique—was installed by Atlas in 
1954, to speed output and improve products. 
In every “Miracle Mile” department you 
find examples of ingenuity and a determina- 
tion to do the job better with better methods 


Steels For Speciai Uses 


The plant visitor at Atlas sees one of North 
America’s most efficient specialty steel mak- 


ing operations, as mountains of carefully and better equipment. . 
raw materials are melted, refined, 
alloyed, poured, forged, rolled and finished. Pian For The Future 


Final products are the aristocrats of the steel 
aes . tool and die stevls, high speed 
steels, mining drill steels, stainless steels. 


There’s a fascination about every steel 
plant, of course. The fantastic heat and 
pyrotéchnic beauty of molten metal in mo- 
tion. But, as a reporter, I was more interested 


“When will your expansion and development 
program be complete ?’’, I asked Atlas pres- 
ident H. George DeY oung. 


“Never, I hope,” he 
replied. “As long as this 
country continues its 


Two plants comprise the Atias “Miracle Mile”. aie ale is the North 
Piant, with various departments enumerated. 1. Billet Stocks. 2. Conditioning 


(Above) With tongs for hands, highly skilled teams of 
agile steel workers handle white hot stainless steel in 


>) teel : “ sheet rolling operation. A unique partnership of crafts- Department for Billets, Siabs, Sheet, Bar. 3. Hot Sheet Mulls, 4. Cold Sheet 
in making “firsts. economic growth, the specialty and shipping. 5. Sheet Pickling, 6. 26-22” Rolling 
g a r 8 rfi 7. 

demand for our prod- steels sou itis and Automatic Powder Scarfing. 7. Continuous Casting Machine. 8. 1000 


ucts will increase. 


and efficient found anywhere. Adherence to specifica- 
We plan to keep 


ton Press, 12,000 Ib. Hammer, and Car Type Annealing. 9. Boiler House and Oil 
tions is an obsession at Atlas, with nearly one tenth of — 7 vn 


10. Electric Melting Furnaces. 11. Supply Building, Induction and 


Atlas is the company that pioneered both Vacuum Melting. 12. Mold Conditioning. 13. Raw Materiiis Processing and 


tool steel and—more recently-~stainless steel this company al- the entire work force dedicated to safeguarding the Storage. 14. Cold Draw Department. 15. Hot Mill for Stainiess Strip. 
manufacture in Canada. Seeing an untapped ways in step quality of every pound of steel produced. | 16. Continuous Anneal and Pickle lines. 17. Cold Mills for Stainless Strip. 
Soatinenne aaeal bi market for corrosion-resistant stainless steels, with themarch (Below) Giant ladies like this up to 100,000 18. Welded Tube Depa . 19. Stores and eation Centre. 
eliminates y production stene, the company installed its first stainless sheet of Canadian pounds of white hot motten stee! to be cast into manage- 20. Engineering and Administration. 21. Metallurgical and Research. 22. Main- 
and plate mill in 1960. Within two years, ® progress.” H. George DeYoung, President, requirements. special 


Atias Steels Limited. 


This gaping giant is one of a bank of 
modern electric furnmuces. Here . 
$ go customers, agents selected raw materials are meited, puri- the “teaming” operation, in which molten 
per vig Atlas warehouses in 6 fied and alloyed to ‘ steel is cast into individual ingots. 


Checking steel content by spectro- 


Conventional casti 
meter. After testing and inspection, ot Thais 


ment continuous casting machine. This is 


ATLAS STEELS LIMITED, WELLAND, ONTARIO. 
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, Courageous, 
: Budget which will give en- 
‘couragement to those who 


No one could contend that life over 
here is dull. In the course of a single 
week. we had the Queen’s visit to 

- Paris, the contentious budget of Peter 
\Thorneycroft, and! the end of the 
murder trial of the seaside doctor. 
When I say ‘that we had the 
Queen's visit to Paris I mean exactly’ 
that. By the miracle of television we 


* 


accompanied Her Majesty and Prince 


Philip wherever they went, 
whether in the open air’ or 
inside the halls of state. 

And how the French 
crowds cheered! Nations, like 
people; have sex. Britain and 
Germany are masculine just 
as Italy, France and America 
are feminine. In fact the 
French refer to their own 
country as “La Belle France.” 
Therefore the visit of the 
Queen was more exciting to 
them tharl. if the royal guest 
had been a king or emperor 
or president. 

By accident or perhaps de- 
sign the BRC followed scenes 


of the royal Visit with a re-. 


markable documentary film 
on the rise and fall of Adolf 
Hitler. It may have been just 
a routine decision to put on 
the Hitler film but the effect 


was intensely dramatic. 


Making. Money 
Was Anti-Social 

Now to mundane things! 
It is not: easy to gauge the 
ultimate effect of Chancellor 
Thorneycroft’s Budget. The 
Welfare State has so obsessed 
the minds of politicians dur- 
ing the last 10 years that no 
chancellor has dared to offer 
financial reward for enter- 
prise and initiative. 

Not only has monetary’ 
success been brutally taxed 
but it was regarded as being 
anti-social. 

Fortunately-«in Peter 
Thorneycroft we have a 


youngish man.who is not . 
flated by success or intimi- 


dated by criticism. Another 
thing in his favor is that he 
is serving under a prime 
minister who does what he 
thinks is right and is not dis- 
mayed by public clamor. | 

There is no doubt that the 
advisers of the Prime. Mini- 
ster and the Chancellor 
pointed out that since 98% 
of the surtax payers are al- 
ready Conservatives there 
was nothing to be gained 
politically by reducing their 
taxes. 

In fact I-heard the opinion 
expressed in the clubs that 
any concession to the surtax 
payer which was not balanc- 
ed by concession to the low 


income tax and, pension 
groups would be political 
suicide. 


But Thorneycroft stuck to 
his guns. When he revealed 
his Budget to Parliament the 
£5,000-£10,000 a year earners 
learned that in the next year 
they would. be better off by 
anything from £500 to £700 a 
year. 

There were other conces- 
sions as well which will. en- 
courage British manufac- 
turers to invade the dollar 
area. Altogether it is‘ a 
common-sense 


are human enough to expect 
reward, and not punishment, 
for success. | 

In fact the cunning Mac- 
millan has christened this 
new Britain as “The Oppor- 
tunity State.” That is the 
Tory answer to the Socialist 
Patty’s “The Welfare State.” 
. So far we have only had 
the general debate on the 
Budget but when the commit- 
tee stage begins the Socialists 
will probably force some all 
night sittings to demonstrate 


. ‘their resentment and even 


their horror at the thought . 


that outstanding achievement 

deserves a special reward. . 

Yanks Should Learn ~‘ 


After-Dinner Art 


Incidentally that lively 
Canadian expatriate Sir 
, Campbell Stuart organized a 
great banquet at the Savoy 
Hotel for the Pilgrims’ So- 
ciety. 

The ‘guest of honor was 
“Jock” Whitney who recently 
arrived in London as the new 
U.S. Ambassador. 

The personal cost of being 
Ambassador to the Court of 
St. James is so heavy that it 
is beyond the means of an 
ordinary career man. Thus 
we have had rich amateurs 
like Kennedy, Aldrich and 
now Whitney. 

Ambassador Whitney looks 
younger than his years and 
we are all delighted to have 

| because he ‘was educated 
at Oxford and has often 
entered his horses in the Eng- 
lish classics: He was also a 
brave soldier in the Hitler 
war. 

But there is one blemish on 
the portrait. Like nearly all 


Americans Mr. Whitney is a» 
good talker and a poor. 


speaker, | 
For some mysterious reason 


the art of after-dinner speak- 


ing has eluded our cousins. 
When they speak at a ban- 
quet they sound as if they are 
dictating a letter. They also 
put their trust in a funny 
story instead of the humor 
arising from the subject at 
hand. . 

By contrast, Foreign Secre- 
tary Selwyn Lioyd spoke 
brilliantly, but then he is a 
musician. who understands 
the nuance of words. Never- 
theless Ambassador Whitney 
was given a heart-warming 
‘reception. He is very likeable, 
and his modesty has its own 
‘appeal: 


* * 

Svectacular Trial 

Mav Bring Changes 

‘The long-drawn-out mur- 
der trial of the doctor from 
-Eastbourne has come to: an 
end and now belongs to oyna 
_history. 


It promised to be one ofthe | 


* most sensational trials in the 


cruel history of the Old 
Bailey but actually it became 
a dull drawn-out affair in 
which the public and the 


newspapers gradually 
interest. - 


Part of this dwindling 


interest may have been dye- 


to the new Homicide Bill 
which would hzve saved the 
doctor from the gallows even 
if he had been found guilty 
of murder. 


Yet important changes may 
emerge from this trial. By 
holding a preliminary hear- 
ing of the case at Eastbourne 
(with the attendant nation- 
wide press publicity) to de- 
cide that .a prima facie case 
for a charge of r had 
been made out it was impos- 
sible to secure « jury at the 
Old Bailey which had not 
known of the case and form- 
ed individual opinions as to 
the guilt or innocence of the 


prisoner in, the dock. 
That is the one significant — 


result of this strange affair. 


Indirectly it also indicates 
that despite the compromise 
Homicide Bill it is unlikely 


‘that anyone will ever be 


hanged in England except for 
treason. 


* * * 


Migration Is Not 
Just One-Way Street 

To turn to more pleasant 
things I went this week to a 
sherry party given for the. 
Toronto actors who are going 
to do J. B. Priestley’ s play in 
London. 


Priestley was in a benevo- 
lent mood and the Canadian 
actors were much interested 
in the quaint oid house in 
Lord North St. 

Just why the name of Lord 
North should be so honored 
is a mystery. As the prime 
minister who lost the U. S. 


colonies he has small claim 


upon history’s gratitude. 
* 


Something must be done 
about the ever-rising’emigra- 
tion from Canadé to Britain. 

Who interviewed on tele- 
vision the chancelior at No. 11 
Downing Street on budget 
night? 

The answer is Robert Mc- 
Kenzie of Canada. He pops 
up everywhere and does a 
first rate job. What the Brit- 
ish like about hira is that he 
looks, speaks and thinks like 
a Canadian. 

Then there is 
Braden whose #¢ppoiritment 
as Question Masier for the 
BBC-Television Brains’ Trust 
brought about the resign2.i-. 
of a porripous professor on the 
panel. 

There is also Hughie Green. 
Jr. from Canada who bril- 
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liantly comperes a very suc- — 


cessful “Double Your Money” 
quiz program on commercial 
television. 


If this Canadian infiltration 


becomes too great we may 
have to bring in a quota sys- 
tem. After all we live ona 
very small island over here. 


WILLIAM A. WACHSMUTH 


of Torohte, manager of all 
Canadian operations of Permu- 
tit Ce. of Canada, outside of 
British’ Columbia, has been 
elected vice-president. 


Need Seen 
For Atlantic 
House in U.K. 


_ From Our Own Correspondent 

HALIFAX ®- Trade officials in 
England agree there is an immed- 
iate seed for Canada’s Atlantic 
Provinces to. be officially repre- 
sented in London. 


Western Euro for a 


brought “a new sense of urgency” 
to the question of setting up an 
Atlantic House in the U. K. 

This is ‘reported by James S. 
Bryant, a director of the Atlantic 
Provinces Economic Council, who 
recently returned here from con- 
ferences in London with top trade 
officials. Mr. Bryant is general 
manager of Robert Simpson East- 
ern Ltd. 

He suggests that since none of 
the Atlantic provinces is repre- 


sented in the U. K. all four could 


share the $40,000 - $50,000 a year 
budget that it is estimated would 
cover the operation. 


“It. would be a ridiculously 
_ price to pay,” he comment- 


Lack of representation has put 
.the Atlantic provinces at a disad- 
vantage according to Mr. Bryant. 


represented in London have a 
spirit of co-operation rather than 
rivalry. 


There are many instances when 
the Agent Genera! for orfe prov- 
ince refers a business enquirer to 
the representative for, anger 
province. 


But with the Atientic provinces 
there is no point of contact. Here 
are the advantages Mr. Bryant 
gives for setting up an Atlantic 
Housé: 


® It would provide European 
businessmen witl information 
about the Atlantic provinces, help 
trade and influence them to set up 
new industries. . 

It would promote 
from’ Europe and help in the se- 
lection of emigrants with desir- 
able qualifications. 

@ -It would boost the tourist in- 
“dustry. 

@ It would help businessmen in 


the Atlantic provinces by giving 


information about Europe both as 
a buying and selling market. 
While in London, Mr. Bryant 
talked to G. H. Ward, secretary of 
the Canadian Chamber of Com- 
merce in Great Britain, James 
Armstrong, Agent-General for 
Ontario and Munay Armstrong, 
Agent-General for Manitoba. He 
reported that all three were en- 
thusiastic about the plan. | 


Shipping Traffic 
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Gets Under Way 


Navigation in Great Lakes and 


common economic market has| 


The five provinces that are now 


St. Lawrence ports is under way. 


| Signs point to another busy 


| son. 
| Montreal harbor board expects. 
| 1957 will see another good rise in| 


| port business. Figures show Mont- 
‘real in 1956 had-an operating 


Be | income of $9,762,000, up from $8,- 
| | 309,000 the year >efore. 


Lakeread ports, which just fin-| 


| ished ari above-average year, ex- 
| pect steady rhovements of grain, 
|irom ore and general cargo. 
Deepsea ships are having clear | 
| passage as far inland as, the Lea-| 


| chine Canal. At the Lakehead and | 


Whitefish Bay heavy ice condi-| 
tions hindered early season move- | 
ments, 

A Russian tanker, first to visit 
Montreal in eight years, trans-| 
ferred 80,000 bbl. of benzol for 
transshipment aa canal route to 
Bay City, Mich. 
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and maintenance ease that is 
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illustration. In commercial interiors, as shown 
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’s Dominion Linoleum—with well- 
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They’re protecting Canada’s 
lines with. Polyken tape, 
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A Gordon Royal Commission Study 


“The effect which 


mechaniza- 


tion of| industry is having on the labor force. 


4 


The need for labor mobility. ; 
Under these headings the Canadian Labor 


Congress has done two studies authorized by 
the Gordon Commission on Canada's Economic 


Prospects. 
Here are digests. 


The Goirdon Commission 
seems to have thought of “in- 
creasing tion” and 

as two inter-_ 
changeable: terms 


“Automation” is shorter and» 


tion in employee requirements 
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big problem, and it 
will net solv¥e. itself. 

It calls for a whole series of 
remedial and preventive mea- 
sures. Butiif those measures are 
taken, th 
placed cdadie can be solved, 
provided there. are enough 


| other jobs available for them 


to go to, Will there be? 

The answer of business and 
the econornists is yes, 

Why? 


Lower costs, the. argument 
proceeds, mean lower prices. 
That, in turn, will, mean either 
that consumers will buy more 
of the goods concerned, or that 
they will have more money tg 
spend on other goods and ser- 
vices and. so will buy more of 
those. 


That, in turn, will mean more 


the business-and- 
economists argument proceeds, 
automaticn creates a demand 
for autoaatic machines, and 


that creates employment in de- - 


signing aid making them, 

chines have to be organ | 

maintainéd and repaired and 


that creates employment. 


Fourth, automation may 
make possible new products or 
new services. For example, 
atomic energy would be impos- 
sible without it, 

The problem of automation 
and employment in Canada can 
be solved, Automation can give 
all of us more leisure without 


throwing any of us permanent- — 


ly out of work, It can give us 
a much higher standard of liv- 
ing. But it will not do either 
unless we act to make sure that 
it does, | 

It can make goods cheaper; 
but only if monopolies don’t get 
in the way. 

It can shorten hours; but only 


‘if employers don’t decide that 


it’s simpler and cheaper for 
them, individually at any rate, 


to lay people off rather than 


to spread work. 


Output by industries 


problem of the dis- 


i 


ted 


Q 
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ies and loans at low interest for | 


students capable of handling 
the new jobs. 

Management ought to pro- 
vide maintenance for displaced 
workers whom it is re-training. 
That is a part of the social cost 
of automation which ought to 
be borne by those ‘who intro- 
duce the new processes for 
own. profit. 

Re-training some of the old- 
est workers may turn out to 


be impossible, or impossibly 


expensive. That number will 
probably not be large. But 
whether they are many or few, 
these workers must be provid- 
ed for. 

Some things that unions can 
and no doubt will do about 


automation: 


re gs for higher wages in 


—For the shorter work-week, 
—Longer vacations and more 
statutory holidays, 
«Better pension plans. 
—Higher unemployment. in- 
surance benefits and old age 
security and family allowance 


—Company-wide seniority. 

—More and better profes- 
_sional and technical education, 

—Severance pay. 

—And the right. government 
fonetary, tax, 


But there are other things 


ajJso that unions must do. 

Higher Pay 

They must press for higher 
pay for automated and semi- 
autornated jobs, 

Unions must press also for 
broader seniority ‘ provisions. 


replace “ability to do the job.” 

Unions in industries under- 
going automation, or likely to 
undergo it, may find it neces- 
sary to insist on short-term 
contracts or on much more 
flexible provisions in long- 
term contracts to enable them 
to deal promptly with new sit- 
uations, 

What is automation? 

Edgar Weinberg, in the 
Monthly Labor Review divides 
it into four forms: ’ 

(a) Automatic machinery; 

(b) Integrated materials 


7 


But it has a new element, 
which is, its “essential charac- 
teristic”: “The integration of 
machines with one another.” 

Automatic controls can be 
applied most easily to indus- 
tries or parts of industries in 
which production can be re- 
duced to a continuous flow. 

Two Types Computers 
ane computers there are 
: Analo and digi- 
puters mea- 
sure. Digital computers count. 

Computers are replacing 
clerks to register and allot train 
and -irplane reservations. 

The Toronto Stock Exchange 
has a machine which transmits 
quotations to brokers on de- 
mand. 


The Bank of America has a 
computer which will do the 
job of many employees, 

Nine operators and, one such 
machine can replace up to 50 
bookkeepers, 

Computers can do invoicing 
and inventory control, also. 

“Detroit automation”  in-. 


Here’s what the Gordon Re- 
port said about labor and 
mechanization; 


® Pay differentials might be 


- increased in favor of skilled 


labor, 

@ More skilled people should 
be trained; pci need many 
more. 

@® Few products ‘will be un- 
touched by mechanization. 

@ The future’s most successful 
industries are likely to be those 
which have an ability and a 
willingness to introduce new 


machinery and teghniques. 


How Production Rises. 
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New Legislation the Answer 


To Keep Labor Force Mobile 


Legislation will be necessary 
if renewed mobility is to be 
afforded labor. 

Many factors influence the 
mobility of the average indi- 
vidual member of the labor 
force, 

Basically, two things can 
cause a worker to move from 
one locality to another in his 
effort to earn a living, a‘ better - 
living or a more secure living. 

They are: 

(1) Wages, when employ- 
ment opportunities are reason- 
ably favorable, and 

(2) Employment itself, when 
they are not. 

It would appear that the ef- 
forts of unions and employers’ 
to prévide against the financial 
calamities of illness, unemploy- 
ment and old age have resulted 
in increased immobilization of 
the workers covered by these 
agreements. 

However, these are the re- 
sults of collective bargaining 
within a free democratic so- 
ciety. 

And there are democratic 


means by which this group of . 


immobi factors. can be re- 
moved, without terfering 
with the free co ive bar- 
For i 


instance, the problem 
created by the individual wel- 
fare plan can be met by a na- 
tion-wide health insurance 
scheme covering al] Canadians. 
The problem posed by indus- 
trial pension plans can be re- 
lieved in two ways. The present 
old age security payments are 
low. To the extent these are 


If such a scheme were carried 
on in an enlightened -and pro- 
gressive manner, the demand 
for individual] industrial pen- 


sion schemes need not arise. 
The problem created by the 

guaranteed ahnual wage, in its 

present form, can also. be met. 


In this connection it should ~ 


be recalled that Canada has an 
unemployment insurance 
scheme which covers more than 
3,250,000 workers. It could and 
should cover more, 

Employers and ~employees 


* contribute equally to this 


scheme and the federal govern- 
ment contributes an additional 
20% and pays administration 
costs. Both contributions and 
benefits are related categori- 
cally to the wage rate or week- 
ly earnings, 

If this scheme were altered 
slightly so that contributions 
could be made on higher earn- 
ings, and benefits eould be paid 
on a fixed percentage of. the 
actual weekly earnings of the 
worker, then all workers cover- 
ed by the scheme would have 
gained the guaranteed annual 
wage in its present form, The 
immobility of labor which is 
threatened by individual in- 
troduction of such GAW plans 
could be avoided. 

Good Education 
If the mobile worker is to 


schools must be made available 
throughout Canada and ap- 
propriate standards of teaching 
and curricula should be estab- 
lished and maintained through- 
out the country. 

If the mobile worker is to 


and ready marketing of homes, 
If the mobile worker is to be 
able to market his home easily 
and acquire another with the 
proceeds in a new locality, Na- 
Housing Act legislation 


tional] 
will have to be extended to 
cover all homes (not just new 
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: 
& handling and processing equip- volves high initia] costs, It is 
increasing worthwhile only for very long 
# (c) Automatic control sys- single-product runs. Only a few 
: tems; major industries can afford it. 
: (d) Electronic computers and But “tape control of machine 
f, data-processing machines, tools provides a flexible method 
The rst is clearly “based on producing small lots. With 
engineering principles already this type of automatic control, 
: familiar in industry.” It is just the tool is guided over the work : 
“advanced mechanization,” the without human intervention 
game ‘kind of thing that Has response to.a series of imstr 
been going on for the last 150 tions previously recorded, 
: years, but carried to the nth code on such media as carc 
power; carried so far, indeed, paper tape, magnetic tape or 
ses that its effects are often almost film. These instructions can be 
. a revolutionary. changed after each job. 
eS | The second, what is called The importance of this job 
oem wages, but only if gre ape “Detroit automation,” is ad- | shop automation will obvious- 
| . and investors don't more —_vanced-mechanization-plus, It ly be even greater in Canada 
e of the increas- =i; “a natural outgrowth of both _ than the U. S., since short runs 
ee can benefit us in the long machine tool.” proportion of our production. | 
is the tern most people are This kind of automation is 
just beginning to have an im- 
field the ‘Royal Commission | | pact. It gives every impression 
of taking very jong time to 
ae ihe follow 9 9 and to consider ment and trade union move- , 
| 3 the whole ‘question under the ments all have their parts to 
head “Automation.” play. 
; What will automation do to The first hecessity is to make  Gerden > | | 
Clearly, jt will destroy some,  Repert’s 
both skillefi and unskilled. eu ggesti ons 
ia A recent study by David G. | 
, Osborn at; the University of Training and Retraining 
| Chicago revealed that “in 12 - ‘Training and retraining are 
cases of automation ranging essentials. 
3 W. a from chocqlate refining to rail- And while people are being 
road traffip control the reduc- 
W. J. Adamson, C.A. || th «wave to eat, So somebody will 
A. Tzventarny, C.A. ed tren 13% 92% with have to provide them with in- 
BIRKS BUILDING — MONTREAL have te 
provide more schools and more 
| teachers of the necessary kind. 
| Government and management | 
ond of - series, together will have to provide 
| ° which will sum up each more. scholarships and bursar- 
MONTREAL © QUEBEC ROUYN RIMOUSKI First, .because automation T | 
300 
PR ae 
LICENSED TRUSTEES GALT = LY , 
A | 
3 that workers whose particular 
: | skill has been rendered useless 
ore left high and dry. “Ability 
a to iearn the job” may have to 
3 
Chartered Accountants 
10 St. James St. East 
| 
| (1994 100) | (1999 INDEX 
PULP & PAPER WOOD PRODUCTS - rg ™ 
| = | | 
we 
‘ wos.) provide ucalulon for | 
his children, then adequate | 
onl a own his own home, provision | 
should be made for the easy | 
(00 1S e heed for inausir 
| | —— Secondly, a national indus- | ° 
_ teial pension plan should be Building Consultants 
, = established to which employers 
and employees should con- 
— . tribute and which a federal 
4 ones). ’ 
| Then it should be possible 
— to trade houses in about the 
same way that motor cars are 
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PROFESSIONAL DIRECTORY 


EWBANK & PARTNERS (CANADA) LIMITED 
Consultants 


CATALYTIC 


CONSTRUCTION OF CANADA, LIMITED 
Designers Consultants Constructors 


FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining industries 


900 YONGE ST., 
TORONTO, ONT. 


430 MARIEN AVE. 
_ MONTREAL EAST, 


600 &. VIDAL ST. 
SARNIA, ONT. 


Allied Consultants 


of Canada, Limited 


47 Perk lane 


PowER CORPORATION or CANADA 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 
Economic Studies | 
Supervisory and Purchasing Services 
355 ST. JAMES ST. WEST — MONTREAL 1, P.Q, 


WARNOCK HERSEY | 


Company Ltd., 
& Inspection Engineering 
Analytical Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OPFICE—128 ELMSLIE STREET, MONTREAL 32,°.Q. 


Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


1501 St Catherine Street West, Mentresi, Canade 
@ COMMERCIAL 


©. MUNICIPAL PROCESS @ POWER 


RACEY, MacCALLUM an and a ASSOCIATES LIMITED 
| Consulting 
~ Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and Investigation 
TORONTO: EM. 6-5641 


MONTREAL: HU. 9-4941 VANCOUVER BA. 8221 


McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
170 University Avenue EM. 4-5408 TORONTO 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Electric 
Civil, Hydraulic, Structural, iver 
Bridges, Tunnels, 


207 West Hastings Street Vancouver, Canada 


B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, 


ultra high voltage systems, pipe lines, . 
gas and electric utilities. 


960 Richards Street 


Vancouver 1, 8.C. 


P. G. GAUTHIER 
CONSULTING ENGINEER 
QUEBEC SURVEYOR 


2180 Belgrave Ave. Montreal 28, Que. 


CANADIAN BRITISH ENGINEERING CONSUETANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 


New Westminster, 8.C. 
774 Columbia $t. 


Terente, Ont. 
1662 Avenue Rd. 


Halifax, N.S. 
P.O. Bex 93 


SIR ALEXANDER GIBB & PARTNERS 


Reports, Designs, Supervision 
Decks & Harbours; Power; 
Bridges; 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Civil, Electrical & Mechanical Engineering 


@ Metcalfe St. 4358 Sherbrooke St. W. Eglinton Ave. 
Ottawa Montreal 6 


JOHN H. ROSS AND ASSOCIATES LIMITED 
CONSULTING ENGINEERS 


Reports, Designs, Engineering Supervision of 
Mechanical and Electrical Equipment of buildings and industrial plants 
1251 YONGE STREET, TORONTO 7 * WALNUT 4.2508 


Petroleum Engineers 


JOHN O. GALLOWAY LIMITED 
PETROLEUM CONSULT ANTS 


Geological Reports — Appreisal of Property Valves — Estimetes of Reserves 
Supervision of Seismic, Wildcat Drilling and Other Pertaining to 
Ges 


Caigery, Alberte 


the Discovery of Petroleum and 

627-8th Avenve West 
Telephone — 29018 


CONSOLIDATED PAPER CORP. LTD. 
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C onsolidated Paper 


Consolidated Paper Corp. trading at revent $374, is 77% 
above UV’ level (#21). Could rise 50% to OV level ($56). Price 
is 12.5 times 1956 earnings of $2.98. Yield based on indicated 
dividend of $2 is 5.37%. High and low to date this year are 
$39% and $36. 

In the newsprint industry, it is expected that second quarter 
earnings will improve over the first quarter because price in- 
crease of $4 per ton became effective March 1, although labor 
contracts may offset this. 


Publishers are in a good inventory position now. Some of the 
build-up was in anticipation of the price increase. They may now 
cut back to more:normal rates of purchase. The big question: 
Will consumption in the U.S. continue to hold? 


Consolidated Paper anticipates a continuing high level of 
business which should result in near capacity operations through- 
out 1957. The long term is considered encouraging and is re- 
flected in increased contract commitments for future years. 


New production records were set in 1956. Sales were highest 
on record, but the discount on U.S. dollars adversely affected 
earnings. 

Construction is in progress on a high yield sulphite plant at 
Belgo division. A reduction of 9.5% in wood consumption for 
newsprint is from the installation. 


CONSOLIDATED PAPER CORP. is one of the largest pro-~ 
‘ducers in Canada’ of newsprint, pulp and paper 
it also produces plastics and other materials or byproducts. 
Markets are in the U.S., Canada, Great Britain, Eire, South 
Africa, Australia, New Zealand, the West Indies, India and 
South America, where demand for paper products is rising. 
Earnings have ‘shown gradual uptrend, with further growth 
believed to be-ahead, . 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS | 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
$2 ST. GAM AVE. (TORONTO WA. 4.3421, WA. 3.7990 


3.0] 2.3/2.8 | 2.6 | 3.6/5.8 | 6.7/8.2 | 20.6 
BOER OF GREETS 
+ 
éet 
50 4 
30 + + +h; 
w 
; 
| 
aise 47 
< 715 = 
= 
43% 
o 
ao 42 
al 
1947 2988 1989 1950 1951,1952 1953 195" 1955 1956 1957 


© Designing Engineers 


FENCO 
FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 
Electrical + Mechanical « Structural < Hydraulic 
VANCOUVER + TORONTO 


"HUMPHREYS & GLASGOW (CANADA) LIMITED 


SERVING THE PROCESS INDUSTRIES FOR OVER 6) YEARS 
PETROLEUM @ CHEMICAL © PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


TOWER BUILDING, 837 EGLINTON AVE. W., TORONTO, ONTARIO 


Distillers-Seagrams 


Distillers Ltd. 


Corp.-Seagrams 
above UV level ($25), would need 106% rise to reach OV level 
($60). Price is 11.7 times earnings of $2.63 in 1955-56. Yield based 


on indicated dividend of $1.70 is 
this year are $33 and $2814. 


Earnings in first half of fiscal year beginning August 1, 1956, 
decreased to $2.18 per share, fr4m $2.24 a year earlier. 

Consumption of distilled spirits in U.S. was up 8% last year 
and some foresee further increase this year. Industry is bene- 
fitting from price increase late last year. 

Competition remains keen. It is estimated in Canada that 


trading at recent $29% is 17% 


|® Consulting Management Engineers } 


mantosu | 


BA.Se M.S. P. Eng. 


product design 


4-123! 
A CONSULTING AND DESIGN 
SERVICE FOR MANUFACTURERS 


5.84%. 


KCS DATA CONTROL LTD. 
Consultants i 


E.D.P. SYSTEMS 


taxes on beverage alcohol each year contribute more than 
$200 million to government revenues. Canadian distillers re- 
cently urged that federal sales tax procedure on their product 
be changed and excise duty be reduced by $2 per proof gallon. 
Diversification of Distillers Corp.-Seagrams into oil and gas 
has not yet made it rich. Investment in these properties increased _ 
by $6.2 million in last fiscal year to $21.8 million. This division 


is under new management; exploration continues and company 
is hopeful that this end of the business will eventually pay off. 
Swing in U.S. taste from blends to straights undoubtedly 
has hurt Distillers Corp.-Seagrams, which specializes in blends. 
Blends still account for larger part of market than straights. 


DISTILLERS CORP.-SEAGRAMS is the largest distiller 


in Canada as well as a leader 


where over 90% of its business is done. Company is also 
engaged in development of oil, and this division could eventu- 
ally, make a substantial contribution to profits. Subject to 
cyclical conditions within the eedost 
mp 
keep this firm a leader in its field. 


have shown steady expansion. 


in the industry in the U.S., 


earnings and net worth 
on research should 


INDEX OF GROWTH: The rate at narrow horizontal 

and below the stock’s price range in- 
flicating price at which the cular 
stock is adjusted as underestimating or 
overestimating its future rate of 
growth. A stock showing a 
rate will sometimes anticipate growth 
by two or three years. In this case it 
so attractive a purchase 
relatively as other 

stock that is not anticipating its gro 
— the immediate present. Other 
factors such as rate of growth and in- 


ent year would indicate that at 
current growth rate the equity value 
ts doubling every 5. years. 


low and mean price. 
for the current year. 

UNDERVALUATION 
VALUATION PRICE LEVELS: Sh 


How to Read Nestor’s Special Stock Charts 


lines above . 


e 
Without these UV and OV levels, a 
current q tion of say, 535 or 
carry no significance re 
long-range value The UV/O 


mon stock over a period of 
in most instances the trend 
payments. 


the sele discussed 
in a special article in FP, 10,1968. 
A limited number of reprints are avail- 
able on request. 


*Background and behind 
ction by Nestor were 


JANTZEN OF CANADA LTD.,, bi of crude oil and refined 
Vancouver, net profit of $90,634 for rose to a new high of 185,- 


year ended July 31, 1956 was 76.5% | , 200 b/d, compared with 168,800 b/d 
higher than previous year’s $51,338. ' in 1955. Refinery runs in 1956 were 


INCOME ACCOUNT 7% higher than in 1955 at 42,200 b/d 
Net uy Peru and 37,700b/d in Colombia. 
Less: Deprec. 26,947 24,950 Company has recently announced 
Net - | it had reached an agreement in prin- 
Less: Dividends ..... 24,000 21,000; Ciple for the joint development pe 


Surplus fer year the Peruvian oil concessions 


66,634 30,338 
Earnings per Share and Divideng necera: | Compania Petrolera Lobites (CP.L.) 


Reports 


Metal Products 


CANADIAN BRONZE CO., Mont- 
real, consolidated net profit of $521,- 
897 for 1956 was 15.7% higher ie 


higher carloadings and purchases of 
new rolling stock, says President D. 
M. Loucks. The industrial field con- 
tinues to be explored with an ex- 


| 


capital 
~ | of 200,000 shares $10 par, There were 


An was opened in Burling- 
ton on Feb, 28 first 
phase of its objective to provide 


yea 

.220 previous year) capital sub- 
bed; $631,880 ($500,460) capital 
$092,291 ($714,213) guaran- 
investment certificates; $205,127 


($135,634) cash 
banks. 

Authorized stock consists 
82,809 (70,022 previous year) shares 
of 43,557 (30,070) were 


and remaining 39,252 (39, 
952) = called we 
, 
Liabs. to etc.* ye 5,774 
Sh’hol 640,660 495,038 
*Secured by: 
Liquid 318058 11,707 
+ ding prepaid expenses ’ 
Guaranteed funds... 902,491 714,214 
Net profit 14,252 S78 
Earned per Shares . 0.23 6.012 
None paid, 


4Based on 
tally paid shares In 


ment Fund of Canada total assets 
rose 148% to $40,382 at March 
31 (from $35,165 at Dec. 31, 1956). 

Net asset value per share rose 
0.6% to $4.66 ($4.63), ag on 
8,672 shares (7,607 shares) out- 


for the quarter ended March 31: 
Shares Change 

Heldat Since 

Mar.31 Dee. 

1967 1956 

Hollinger Goid 100 +50 
Campbell Chib. 156 
Milliken ranium —§00 
Point 100 +100 

$ 
Dom. Steel ...... be cence 2,000 + 2,000 


in 1955. 


ANALYSIS, PROGRAMMING, ATION 
880 Bay $t,, Toronte WAlnut 4-0929 
J. EDGAR DION: 
MONTREAL 
‘STEVENSON & KELLOGG; LTD. 
Consultin 


Management 


P. A. MANAGEMERT COR OLTANTS 


© 602 ROYAL BANK BLDG, 
TORONTO 1, ONT. 


@:.460 ST. JOHN $f. 
> MONTREAL 1, QUE. 


URWICK, CURRIE 


LIMITED 

MANAGEMENT CONSULT. 
MONTREAL 1494 SHERBROOKE ST. W., Gt 
TORONTO 80 KING ST. W., EMPIRE 6-21 


rere 


4. D. 


LIMITED 


DUFRESNE McLAGAN & ASSOCIATES. 


INDUSTRIAL AND MANAGEMENT CONSU\ TANTS 
COST REDUCTION AND LABOR RELATIONS \INCE 1920 — 
4465 SHERBROOKE STREET WEST CLEN 4817 WESYMOUNT, MONTREAL 6 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LYD. 


600 Reyal Benk 
90? Square Building 
EMpire 32-9748 UNiversijy 6-8359 


Bre 


Howard, rx. 


PROFESSIONAL PSYCHOLOGIST 
CONSULTANT TO MANAG: | 


sW. 
Montreal, P. Q. i Tel: WI. 3891 
} 
sTARTZMAN, Handling 
SHEAHAN CONTROL MOVEMENT AND STORAGE OF MATERIALS 
SARCLAY 


41 East 42nd Street, N.Y. 17, N.Y. 


0. A. MATTHEWS & ASSOCIATES 
MANAGEMENT CONSULTANTS 
With co-ordinating affiliations in Canads and U.S.A 
TORONTO, CANADA . 
434 University Avenue Tel: EM. 8-2146 


© Chemical Engineers 


DONALD INSPECTION LIMITED 


Chemical Engineers 340 Richmond St. W. | . 
Analysts Toronto 
Metallurgists : Tel. Em. 3-4067 


panded sales force and results are 
Shares o/s at July 31: tos Oilfielde Ltd. will} =x of moderniza 
60 ,000 purchase a half interest in the con- tion resulted in increased mainten- 
As at July 31: rn — 1 cession, two portions of which are| ance expenditures, some non-recur- 
Life | is that 1957 will -see| equipment - of Western 
Tetal curr. assets ., 859,598 597,158 | additional progress in company’s} Bronze, in Winnipeg, 
Def. chgs., weee 12,982 20,227 | affairs, Opening of the Carta ing electric melting furnaces to 
Fixed asscte* 320,661 303,097 | | existing facilities and otherwise en- 
Bk. loan wilh another tallestone in com: larging scope of operations in that 
Acts. 175,223 96,807 | pany, history. area. 
. Habs. .. 
Mtge. payable 30.375 46.875 | esults of International's substan- Orders are up 
Capital 989,188 319,188 | tial mew investments in Venezuela; ye@r and company pates 
Surplus .........., ete must await test of time. OME 
After deprec. of .. . The Lake Maracaibo concessions UNT 
Working capital ..... 
162.903 at July uction, but extensive explora-| Less: De 
| tion will be necessary for adequate | _ Imcome taxes 521907 450,919 
evaluation. Net 37'500 37.500 
Co, 1956 net profit rose 9% to $38,- s 4 g por Share and Dividend Record: 
flecting in crude oil] Aga: Int, & div. ... 4,267,158 3,123, 
refinery runs, and sales. | Less: Taxes . 21,681,407 21,913,739 sh o/s at Dee. Bi: 
At the same time thé company laid — 5 Pref 100 7,500 
concessions, plant, ani equipment. Net profit deteeeees $8,247,126 35,064,672 As at D 31: 1956 1955 
Ex for property, plant, Com. awe ep $271,057 $341,600 
and $01.3 17,685,707 | Aocts. ..... 1,048,383 957.209 
al. Ss. Inventoriec eee 1,295,376 1,228,302 
in 1956, against $21.7. million in | Investments} ......... 896.91: 1.567.961 
Part of this increase was the re- 
acquisi- | mp.v... 14,596,008 14,504,008 | Fixed ......... 
Included were explvitation conces- CONDENSED coms. BALANCE Acets.. 
in Labe Maracaibo and . $15,966,770 911,809,938 | Tete! curr, Had. ... 
ation concessions in southwestern | rec. ......... 25.521.65% 19.953.269 | Invent. & cont. res, . 000,000 
Due fr. assoc. cos... 63,515,168 98,004,251 
at-| Inventories ......... 41,172,095 38,242,300 | 
the new refinery being constructed at cost .... eCash value ...---. 23,931 
Total assets ...... 4st reserve 000. 
Tetal curr. lish 8.776.214 Woerking capital ..... 2,334,708 12,656,966 
daily, higher than 35,066,307 | é 
the same time crude oil reserves 100 375,000 Financial 
were Vene- Surplus .........-- ) 151,000,143 132421922! HALTON & PEEL TRUST & 
S funds. compared 
ance coming principally from Peru. ) Working copital .... to 1955's $578. | 
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Consulting Engineers @ Architects and Engineers | 
| | This exclusive FP series of Selected Growth Stdcks was chesen INDUSTRIAL COMMERCIAL 
Thermal and Electrical Power Pields || — Quarterly Review mest end fnvest- ARCHITECTS 
: 200 BLOOR. STREET, TORONTO, ONT. 3 pamying charts were those given when stocks were chosen in 
: Telephone: WAinut 4-9281 By NESTOR | January, 1953. Each will be reviewed quarterly. This series in FP * 247 JOHN ST. S., HAMILTON, . P 
does not constitute a recommendation to buy these stocks. 
| DISTILLERS CORPORATION-SEAGRAMS LTD. 
7 
| 
| 
Reports Design © Supervision | 
| 69 Eglinton Ave. &. HUdson 1-6887 Toronto | My 
| 
141 Maple 250 Perk Avenue | 
lendon, Ontario. tendon W.1., England New York 17, N.Y. | 
Astute pian for suc- : 
cess; th The Financia! Post 
because f h them make right 
| | | decisions. Yeérly in Can- | 
ada, $6; yearly. 
INDUSTRIAL 
| quality will'siso enter into RANE OF GROWEE: Tho vate as 
; the comparison an investor will want based on Nestor’s tests at which the 
; company is showing underlying or ° 
long-term growth. This will determine = 
: the price trend of the company’s com- 
years and 
f dividend 
a also permit judgment as between one 
stock and another. They are not desig- 
_ nated points of purchase or sale nor 
‘ : do they attempt to show what will be 
a stock’s bottom or top figure in any 
given year. 
‘ 
; 7 ¥ 
Assocaction of Conmritrag Managemen 
Production of crude in Colombia| 18 Welinghn West Did, 507 
| |trust company services in that 
rapidly developing area. 
ia Sales were up owing to increased | (¢7 
transportation requirements through | seri 
pai 
tee 
(nil 
; 
CONSULTING ENGINEERS | 
~ 
Growth Mines 
Assets Up 15% 
; Growth Mines & Metals Invest- 
standing. 
Here are the portfolio changes 
: CASCADE LODE MINES an- 
e nounces it has acquired a copper and 
; |a gold property near the once-pro- 
: . ductive Privateer mine in the Ze- 
|} zallos mining camp on Vancouver 
Island. The.camp was a high-grade 
| gold producing afea up to 15 years 
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Canada Safeway | 
Sales Rise 13% EXECUTIVE DEVELOPMENT | | 


Consolidated sales of Canada | 


weeks May. 27th to June 21st, 1957 


© Quality Control Consultants 


DEACON & ASSOCIATES 


QUABITY CONTROL CONSULTANTS 
Applications of Statistical Quality Control Methods 


- 


2.84% to $15.5 million ($13.8 mil- 
Development and Installation of Quality Control Programs 12.64" Objectives —The program is to stimulate 
36 BRIDGE STREET, BRANTFORD, ONTARIO, PLAZA 2-0844 thinking in’ company-wide terms; to 
na broaden the studer;t’s outlook on human 
of the U.S. parent which in- enlarge upderstanding of 
THOMPSON, DILTS, JONES, HALL & DEWAR _in- greased 5.5% — including all sub- facing . in. the national 
BARRISTERS AND SOLICITORS | construc- sidiaries — to $156.9 million 
Gentes Due Gorton Hall |tion already going forward in the ($148.7 million). 
A. 3. Dewar J. Hugh McDonald John F. Funnel Canadian Food Products f4d.| city, Calgary is off to a flying| Called “Guide to a Field De-| For the 12 weeks ended March 
Walter L. Ritchie has a scheme in progress to near- start to minke 1867 & bumper|scription of Muskeg.” the booklet |23 Canadian sales rose 1345% to 
& ly double the number of its Honey | growth year. is illustrated and tabulated for|$44.7 million ($393 million). 
: ‘ | Dew Coffee Shops while modern-| Building on a seven-acre site in | easy reference. It has been issued |Sales for parent and ‘all sub- 
———,| izing existing establishments. the southwest outskirts now is the|as NRC 4214, and can be had/sidiaries were up 754% to 
in. Be Among the first steps in the ex- | $170,000, 18,000 sq, ft, plant of | from the council for 10c. $467.4 million ($4346 million). 
Pithiade, Hoskin, anest, Orummond-Hay, pansion plan is the opening of/Foethilis Steel Foundry & Iron| Number of Cznadian store lo- 
Pithlade, McEwen, Aisaker, Henter & Sweatman mide of | Werks 14a. which plans to move cations in operation total - 
next month, and then another 14/into the new location from its| [umber Plant Switch (153) and for ctmsolidated group || 
Barristers, Solicitors, &c. | jin locations from Vancouver to| existing crowded quarters in Cal- 990- (1.981 7 ) 
||Montreal to bring the total The F. Martin Lumber Co, | 
Pitblode, O.C., A. Erskine Hoskin, BCL. Sennest, @.C. the in| gary in early summer. The plant 
Drummend-Hay, @.C. Pitblade, @.C., B.A (Oxen) W. ac || Canada includes a foundry and adjacent in 
. Alsaker Hunter Swecimen Canadian F Products based orth t., for some years 
Henderson Grim pattern shop. Mor 
the expansion plan oma series of| Steel is going up for the|is transferring its operations to ODERN BUILDINGS FROM COAST COAST 
WINNIPEG 2, MANITOBA research -stuclies into the habits|new $234,000 district office and|Burk’s Falls, Ont. reports the 
was that though | Rubber Co. of Canada. On 3%- | foriation. L TH eee 
_ MARSHALL STEVENS (CANADA) LIMITED a@ customer is in @ hurry, he or/acre site in-Highfield industrial) qhe com has taken over | 
H AND she still attaches importance to park, it will ide 25,000 sq. ft./tne idle Falls box and 
INDUSTRIAL AND COMMERCIAL APPRAISALS the surroundings. Another ‘wa@S/on one floor. | crate plant and plans to be oper- 
NEW YORK VANCOUVER peor is growing in is | ating there by next month. It will 
266 BRODER popularity. ding a large truck terminal 
420 LEXINGTON 402. WEST PENDER ST. new and existing outlets, the | | dispose of its North Bay holdings 
NEW YORK 17, N.Y MARINE 7418 DETROIT 26, MICH and move its machinery to the 
has made selection) bypass in the Highfield area. It| new location to manufacture di- 
; easier with the introduction of | will cost $467,000. mbapion stock for furniture fac- 
ge food A large warehouse addition by tories, etc., as well as crates and 
ing procedures 4 use Canada Safeways Lid. in south-| poxes 
INDUSTRIAL || infra-red heating have been made | west Calgary now building will! new operation will employ 


standard. 000. 
serine, || RELATIONS Praducs | “Alo in ihe ers | of poplar, while 
ot 00 expansion pro. |™aPle and other woods. 


MACAULAY, @. | usive g m |gram with a warehouse and other 

than 40 years.ago in west Toron-/| facilities on a nine-acre site. 
OWLAND MAY. Keep your- - Today, the company has an; Other. jobs in hand include a 
“TD MOBDEN, .C. self in touch with the trend annual sales volume in excess of new plant and machine shop 
of union activity. Read $18 million, employs over 3,500| facilities for Hector Machine Co. | 
The Financial operates 166 restaurants; | at an estimated cost of $180,000; 


ROBERT N. McLAU 
EDWARD A. JUPP by meil in-Canede $6; and an $84,000 addition to the 
$7 vearly. east Calgary plant of Calgary 


ALEXANDER, HUGHES & ARCHER |} ROSS DROUIN, Q.C. At 0 n’s a Ltd. at a cost of $43,000, 


FOLLOW tie 


TRY CANADA'S FIRST COAST TO COAST) 


Barristers & Solicitors and an office and for 


bec subsidiary va manu- 
O79 Queen's University School facturers, ENJOY MODERN MAINTENANCE AT MODERATE COST 
EMpire 4-1375 Cables ALEXCOM QUEBEC, P .Q. hold a 
tye am : lems June 10-12. Oil Progress Plans Labour saving power equipment end only epproved materials used. Trained 


staff, and sirielly supervieed. Ger service wil werrles 
over SUPPLIES, SALARIES, STAFF end ADMINISTRATION. 


LANG, MICHENER & CRANSTON afticors gathered at| took the firs ie Oil Co: his wesk 


Barristers & Solicitors Kingston, Opt., to discuss with|lion expansion program which . 
Bank of Montreal | building, tax authorities some of the more | will make it fully integrated. 
R. A. CRANSTON, Q.C. D. LANG significant aspects of Canadian| Included-in the program, sche- 
JENNER W.' 0. HEROLD income tax. duled over the next three years,| ~ H. H. MANKTELOW Phone for your free 
Cable address: “LAMER" Phone: EM. 8-2931 This year’s: seminar will is construction of a TY for | the appointment’ of H. H. Mankielow as Survey and Estimate 
ted to It will| which a lakeshore site at Bronte, | Manager, Traffic Department of Polymer 
cover: Ont., is being considered, and a| Corporation Limited has been announced OTTAWA, 
—Tax formulation substantial development of mar-/| by Stanley Wilk, Treasurer of the Com- | MONTREAL, ve 
CARRICK, O'CONNOR, COUTTS & ROGERS |) me Tax pai | Seeing: facilities tn-| peer. al the posites 
: —Effect of taxa on exec-| additional re in south- 
| DONALD D. CARRICK, MP. utive eompensation ‘kid éstate| ern Mr. Manktelow joined Polymer 
TORO Traffic Manager for the past seven years. 
NTO 1, CANADA TELEPHONE EMPIRE 6-9721 —The difference between busi- | solidated its Canadian head office Pilar. to to Sédain, be welled with 


—|ness income and income for tax|in one location when it moved | the Canadian National Railway in Toronto 


tie into floors of the sumptuous | and Windsor. 
—Taxa from corporate’ office leted 


BARRISTERS & SOLICITORS some dis- | to. Company personnel, including | 
Strachan Heighington | 
80 KING ST, WEST TORONTO EMpire 8-2606 Be ad Srepexties | 
: ‘ A. K. Eaton, assistant deputy min- 
ister of finance, Ottawa; - New Bin In Plastics 
McCARTHY & McCARTHY T. A. Ege partner, Peat,,; Completion of a $450,000 ex- 
BARRISTERS, SOLICITORS, ETC, Marwick, & Co.; J.| pansion program in Guelph and|_ 
CANADA LIFE BUILDING Harvey Perry, ogy net Canadian | Sarnia, Ont., has enabled Fiber- 
330 UNIVERSITY AVE., TORONTO. CANADA | Tax Foundation; i glas Canada Lid. to introduce new 
SALTER A. HAYDEN. W. WEST, WILLIAM C. TERRY, H. I. Ross, P. S. Ross Sons; | lines of acoustical ceiling board 
W. S. Rothwell, vice-pres. and/and reinforced plastic products, That’s what is happening constantly at the. 
FREDERICK D. BAK GERALD F. HAYDEN JOHN B. LAWSON treasurer, Abitibi Power and and provided a 50% boost to out- Ep. S° ‘ 4 
PATRICK it. VERNON DONALD BEATTIE MARY A. put capacity for pipe covering. Hamilton plant of Dominion Fasteners Limited, 
COUNSEL: FRANK McCARTHY. HAROLD G. FOX.QC. JOHN ROBINETTE. man & Canadian manufacturers of the famous line of” 
po, Bat eg , William wl “39 a $350,000 addition, increasing SPEED NUT brand spring tension fasteners. 
cer us three members floor space 1, 
Certified Public Accountants the staff the School of Com- also Through a combination of creative personnel 
merce, permit of the and up-to-date facilities, this completely | 
Further ormation may ducti xtile 54 
MOORHOUSE, ARTHURS, CORBETT & NIELSEN || secured from C Kennedy integrated Canadian company is able = 
School of Commerce, Queen’s inforced 
19 KING STREET 44 PARK STREET 179 DIVISION STREET | . |handles, bucket seats for De fastening methods for Canadian, i 


’ $t. Catherines, Ont. Port Colborne, Ont. Welland, Ont. . | Havilland aircraft, special insula- manufacturers. Whether you make 
tors for Canada Wire & Cable Co., 
Potato Price and other custom-made items. automobiles or stoves .. . of any product that’ 
WRIGHT, ERICKSON, LEE & CO. division houses a large machine you with he 
Certi Public Accountants M Go U to procéss the boards for sus- a 
fied A ay ' p pended ceilings. — NUT system i. ps 


Ucensed Trustees in Bankruptcy Measuring 2 ft. by 4 ft. the 


OTTAWA } (Staff) — Look for|poards are h in light metal 
toes. No year — because equally adaptable to new con- 
of the large Canadian stocks 0n | struction or renovation. 


hand — but in the future. A novelty twisting machine for 
NORMAN. SHEPPARD ELLIOTT CARTLEBGE & CO || The reason: The recent re-nego-| producing boucle yarns for cur 
tiation of the potato tariff by|tain and drapery fabrics has also 


Certified Public Accountants Ss ey and the U. S. been introduced. 
deal: At Sarnia, two presses produc- 
147 University Avenue, Toronto 1. EM. 3-9238 1. U. S. early potatoes (only) set alia pipe eater have 


will still be allowed duty-free been relocated and a new press 
- into Canada Jan. 1 to June 14) installed. - 
each year. | | 


- | ANTON JENSET & CO. Sweet Tooth Marker | 


; i U. S. potatoes will be extended| The Canadian tooth is getting . 
Certified Public Accountants sweeter, arid to cater for the trend 
, ts Laura- Secord Candy Shops is ex- 
TORONTO BRAMPTON. || cucta for’ ‘Canadian potatees| panidine tavidly. 
Anton Licensed T q po 
which are dutiable at 37.5c per) The organization which 
100 Ib. from 2.5 billion bu. for with one shop in Toronto, now 
© Automation Cemesbtinite seed potatoes to 1.9 million bu.| has 123 establishments from Que- 
AUT TION LIM D and from million bu. for table pig to 
MN OMA ITE potatoes to. 600,000 bu. _ Latest addition to chain was 
: (Canadian exports of potatoes to|a mew shop in Montreal North 
Automation Consultants the U. S. over-quota are dutiable| Shopping Centre. Another is 
MAKING e@ ASSEMBLING ce PACKAGING still at 75c per 100 Ib.) planned for opening about June 
INSPECTING @ [ESTING | Lowering 
_ 4) Densiey Ave., Terente 15, Ont. CHerry 4-2990 hurt Canadian potato growers this | Kingston, t. a third 
Goad, 16, Guo. Riverside year, it’s understood here. scheduled for August in Toronto’s 


ne ports won't be more than close to} Dufferin Shopping Centre. 
the new quota because of a good; A fourth shop is now in hand 


U. S. crop last year. on a corner site at Yonge and 
H. S. GELLMAN & COMPANY LTD. U. S. new potatoes will be al-| Carlton Streets, Toronto, and will 


e 


Consultants on Automatic Data-Processing Systems lowed in duty-free in the spring| be opening toward the end of the 
‘ months because they do not com-j| year or early in 1958. 4 
110 Bloor St. West, Toronto, Ont. pete with new Canadian potatoes 


Telephone: WAinut 3-4484 at that time of the year. 
a A modest hike in the Canadian Know Your Muskeg 
price will result because U. S.| Some of those big muskeg head- 


@ THE BUSINESS CRUIMATE widch are low-priced in|aches which engineers 


big crop years will be less com-| when working on projects in the 


As @ steady reading diet, The Financial Post is a nourishing source | petition North may be alleviated 
ef accurate information. It brings you informed comment on today’s| But et ty | 

‘ie market and business climate, helps you te work more efficiently, to : tional Research Council, Ottawa. 

22 plan wisely, to profit. forming small of 
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e | There’s a story behind every story, and it’s a moot point which is the egg and which | “Why not try,” persisted Handman. | os ; te : | 
3 | the hen. And whieh comes first in call went through. In a few minutes, to everyone’s surprise, the embassy official , | 
_ Take the story of Otto John, Weekend, August 25,1956, for instance. _ was in touch with the chief's office. The chief himself was out came the reply, gk, , 
| 3 his second in command would be delighted to grant an interview. The following day “.. 
In Paris, staff writer Stanley Handman searched! -for inside information on the Handman met his man and received a briefing that started him on his way. : | 
John himself was behind bars in a German jail could not be reached. Appar- Otte Sp 
ently, nobody wanted to talk about Otto John. And, then the break came. Handman 

received a tip-off that the head of one of the higher-level French intelligence units Only those publications which give their readers what they want in the way they tj 
: might know all the answers: — if he could be reached. Handman knew that any want it can hope to hold and improve their position. The willingness to go far afield. | 


. attempt to crash the gate would land him nowheré, He approached the Canadian or to cover domestic contacts must run side by side with an understanding of reader. 
, placed his problem before one of the counsellors | 


“We would like to get in there ourselves,” said thé counsellor, we have never a result of this editorial policy, Weekend has a loyal following .of some 
been there and cannot see how we can establish any contact.” 4,000,000 men and women readers every week — in all walks of life and in all 


| brackets. It is a cover-to-cover, leisurely-reading audience that ensures 
| ) “Why not go through the routine of placing a phone call,” ested Handman. tremendous reader traffic, with related results for Weekend advertisers — one of 
“Tell them that you want to speak to.the chief.” | the reasons why Weekend is recognized as 

| “They'll put us | | the biggest sin 


le selling force in Canada. 


1,450,000 circulation 


every week | 


500,000 more than any other publication 
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VERTISING LTD., 


Montreal, 
of subsidiary company 


1955 
$197,103 
38,055 
84,350 
31,250 
43,448 
Class BY. 40.20 @.40 
*Co." $117 
which $3,468 gain coud of 
10c par 42,453 
Cl, B, M4570 364,570 


CONDENSED BALANCE SHEET 


As at Dee. Si: 1956 
eereeee $115,665 $115,738 
rec. ee 140404 150 
ts 100,000 ee 
190,604 126,636 
Tetel curr, assets .. 866392, 
vest. in subsid. .... A060 «1,850,800 
24,222 18,105 
CAP. 192,547 144,760 
218406 248 
otal 2,654,488 
Tetal Hab. ... 58,212 49,066 
*After depr. 974,680 933 486 
ftIncluded in curr. assets in co.'s 
Working capital ..... 436,401 


Pulp and Paper 
GREAT LAKES PAPER CO., Fort 


86 
‘Paid 
2.38 
Shares o/s at Dee. si: 
Class B, n.p.V. 
Common, n.p.v, ..-. 1,200 1,200 


1956 1955 


As at Dee, 31 
S1,170,408 63,706 
Accts. 1814 1,962,196 
Invent. adv. 
4477, 
Tetal curr. assets .. 256,176,156 29,308 
Funds held re agree. . 702,003 834,407 
Misc. assets i 312,229 
ssets 23,889,924 
Timber licenses ..... 4,044,916 4,944,916 
Tetal assets 6,544 50,200,761 
& pay, ... 3,478,938 3,620,148 
Divd, D@Y. 200 480,000 
Bad. int. & 6.2. 171,820 50,389 
Total curr, 4180 
Funds held re agree. . 702,003 834,407 
Funded debt ......... 33,250,000 98,31600 
Deprec. 19,156,015 17,306,800 


2.272'201 


Depiet. 

Invent, TOS, 800,000 ,000 
Conting. res. ..cessess 977,311 
Capital stock 3,500,000 3 
capital 21,044,308 16, 


Coal and Oil 
CROW’S NEST PASS COAL CO., 
Fernie, B.C., net profit of $527,713 for 
1006 was 1% higher than 1955’s $522,- 


pipelines 


export markets to replace tonnage 
host to fuels is being 
studied. 

Active continued in 


Company Reports 


mining 
tons (1,021,947 in 1055 
duced amounted 


coke pro- 
ta 189,213 (177,081). 


eeerr 


Tetal curr, ee 


set 


Prep, ims . 

Subsid. shares 
Adv. to su 
Other invests, . 


*Market v 929/341 1 
Atter w/o of of in 1955, $1,066,936 


Working copttel |..... 2510874 2,600,100 | 


Paper Products 


+ 


$292,402 on additions to two paper 
machines to improve quality and in- 


mmon $3 
1.20 1.60+0.40 
Shares o/s at Dee. 31: 
Common, m.p.v. ... 215,000 315,000 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1956 41955 
$330 
rec. éess -- 1,058,518 1,280, 
Bonds & stockst .... 382,060 2,146,544 
Inventories .......... 4,701,102 3,628,681 
Prep. exp, 80373 80,860 
. SxXp., 
Invest. CO. 90,580 90,569 
eseeee 6,778,445 
Ex. cost sub. shs. 10,163 
assets . ss 388 


Total assets 


6,117,918 6,117,915 
194,300 300 


Capita] stock 
Capital surplus 


194 
Earned surp eveeee 8,738,327 3,723,728 
tMarket value ..... 350,000 2,142,000 
*After depr sees 9,200,819 7,236,226 
eAfter depl. of 985,893 
{Incl. in curr report. 
Consolidated a and 
orking ca 
ents totaled $2,060,000 as 
Dec. 31, 1956. 


The family can enjoy their flight, knowing that all their 
furniture will arrive at the new home in perfect condition. 


to move valuable household effects safely . 


Enjoy worry-free travel — your possessions will get to your new 
residence safely ——\the job’s being done by Canada’s best ees 


ALLIED VAN LINES! 


More than 100 Canadian Agents — finked by Teletype! = ss—CS 


ALLIED VAN LINES has the experience — skill — and equipment 


- « protected all the way! 


Many diffe 


people read 
The Financial Post 


- 


reasons... 


Many Post subscribers have long since discovered that 
you don’t have to be a tycoon to read The Financial Post 
regularly with profit and pleasure. The wide variety of 
Post business news and interpretive reports help many 
different kinds of readers work more effectively and 
make better decisions. 

Post coverage is broad and comprehensive. it is keyed 
to many different business and investor needs. 

Here is what one Post subscriber from a small Canadian 
village told us in a recent letter: Dae 


' “I wish to express my appreciation for the interest- 
ing reading and financial help that I have found in the — 
pages of The Financial Post. 

“I have never made more than $3,000 a year. Due 
mostly to reading The Post I now have about $17,000 
in common stocks. 

“I did not know there was a company in Canada 
called Consolidated Paper, until | read the articles by 


CANABA'S FOREMOST 


for many 


The Financial Post. 


rent kinds 


Nestor. In February, 1953, 1 bought 30 shares (um 
fortunately for myself that was about all the money I 
had to spare at the time) for $35.50 a share. With a 2 
for 1 stock split currently quoted around $38, | received 
a yield of 9.4% at present rate of dividends on my 
original investment. | 

“With some income from Government bonds, indus- 
trial pension, I have a retirement income of $200 a 
month. 

“1 also find the articles by Adelphi, J. B. McGeachy, 
Napier Moore, along with articles on your travel page, 
interesting and informative. | would say that one does 
not have to be a businestman to subscribe to and read 
The Post with pleasure and with profit to himself.” 


Whatever your work, news and information in The 
Financial Post will help you do letter in business and in 
your personal life. Subscribe today and read it regu- 
larly. Yeorly by mail in Canada: $6. Elsewhere, $7 
yearly. 


481 University Ave., Toronto 2 
1242 Peel Street, Montreal 


USINESS NEWSPAPER 


; 

paring company financial state- 

ments, The Financial Pest has =: in 14 states. ~- 

from the of $10 million 5% sink- Company's inte 7 — 

aies’ published reperts are fund debentures test in the 12 pro- DRYDEN PAPER CO | | 

financing will be needed to! ¢ Company wita others obtained at than 1955's $850,926. De- } 

| Less: Cless B divds. . 129 3,450,118 | come received ; in-| sub-contractors and suppliers. 

Earnings per Share and Dividend Record: this amount Of} woods equipment, improvements to —— re 
50| memt costs of $455,369 equivalent mill equipment, property additions  & 

1.60 | have been written off, Net ated cost to complete the es 

852 board ft., 4 drop of 25% operated at near 

“ee 3 473 708 

‘ INCOME ACCOUNT & depl... 2,355,354 1,336,175 

sets Ended Dee.' 31; 1956 1965 Prov. for 665,000 458,382 

oper. earn. .'.... $1,827,208 $1,775,817 | Net 421,000 8 288.225 

Add: Other inc. ,.... 75,785 61,440 ge 186,589 850,926. 

7 

Oil ore 351,930 371,040 onsolidated. 14,590 418,832 ’ 

; W/O i. Times Bond Interest Earned: 

Net profit 559,637 507,298 Before depr. & 

Less: Dividends .|..... 622,876 | After depr. & dep. 1.91 

Surplus te 248,472 Earnings per Share and Divid: 4.66 

William | Bern and Dividend Becord: 

of consolidated net profit Com. : Harned $8.49 $8.42 

129 for 1956 was 135% af Deo. 81 4.00 4.00 3 

: than 1955's $3,450,118. Common, $100 

Sales were 02,126.66 62,126.66 

| were up and newsprint pro- sSubscribed an¢ paid-up. | 

was a record. Lower net 

earnings resulted CONDENSED BALANCE SHEET 

from increased in- 

terest and full depreciation allow- Cc aoe 1955 ie 

able for income tax on new plant A 

. J. W, Fox. rkets for coal and 576,635 469,031 

| Expenditure on fixed coke continued on a_ setisfactory 3,396,050 3,297,168 ; 

amounted to nearly basis, says President T 138,416. 138,638 we 

One of the two Completion of natural 

 @hines is expected to start operation | tis 99 ie 

by middle coal sales b $597,366 | Accts | _ 

of May and the second | satisfa ut it anticipates Def, chgs. 184,501 , 323,256 | Inc. ta ete., pay. .... 1,726,851 1,204,146 
early in 1958 ct volume. Poss Cls.. “plant equip , 323, c. tax res 243 ; 

machine new Total assets Total curr. liab 1 

will begin to offset interest Bank } 9,898,797 9,451,409 | Funded debt ........ 1,968,018 : 

on charges. Accts. & tax ority interest 

tons a year. the P : .. 876,176 768,020 | 

Newsprint output was 157 embina field, and 181 producin Capital . 1,200,000 1,200,000 

in three states in the U. 5. | : 7 te "eciory 

2 

‘ 


Orville Barber, BSc. (M.E., Sas- 
katchewen), has been appointed general 
manager of Ford Tractor and Equipment 
Sales Company of Cenedc, Limited, Te- 
Mr, Berber hes had 25 years 
experience in the farm equipment busi- 
ness and for the pest 20 years hes been 
essocicted with internationc!l Harvester 
Compony in Various executive copacities 
at Hamilton, Ottawa, London and Regina. 
During World War he .was director— 
constryction mechinery, Wertime Prices 
and Trade Boord. 


MaeNab Buys 
More Smelters 


MacNab’s manager has pur- 
chased 10 shares of Consolidated 
ong & Smelting Co. at $25 
each. 

This raises his client’s holding 
to 60 shares in Smelters. 

Further details and comment 
on this transaction, which took 
— April 9, will be reported 

ter. 

BANFF OIL reports that 300,000 
treasury shares have been under- 
written and placed privately in On- 
tario Greenshields & Co, at 


lion bbls, proven and 700,000 bbls. 
bable, and natural gas reserves of 


billion ecu, ft. 


What stocks and 


Market Comment 


and what prominent observers say 


_A constantly recurring theme 
in many of the annual reports now | 
out to shareholders is 


Tempo of 
inconclusive—will be a hie key to 
the general 1957 business pattern, 
The prolonged, almost uninter- 


Outside of Trans Mountain oil | 
pipeline, where disappointment 
over failure to secure government 
approval at this time for the pro- 
posed five -for- one. stock 


split 
knocked prices down almost $10 


a share, most issues were holding 
within striking distance of former 


It is interesting to note that the 
Canadian Association of Invest- 
ment Clubs in its current news- 
letter recommends Trans Moun- 
tain shares as a good three-to| P@™ 


DOUGLAS WATTS; Molson 
& Co. (Montreal) 


In the last two months the 30 


blue chips that made up the Dow 


Jones Industria] Average have 


advanced about 7% from their 
low of Feb. 12th. 
In Montreal, while the same 


signs of spring are evident, the 


extuberance of investors has been 


concentrated on new issues of 


pipelines and natura] gas. 
Nevertheless, in spite of the| 
exotic attractions of these new 
types of securities in our market 
the Montreal industrial average 


‘has advanced around 4%. 


While the informed investor is 
apt to regard the movements of 
averages with a certain amount 
of caution, they miust nevertheless 
be regarded as one of the indica- 
tors of public confidence. 

The flood of annual reports 
coming out over the last few 
months, most of them showing 
increased earnings over 1955, have 
also given confidence to serious 


FOUNDRY & MACHINE co. LTD. 


HAMILTON 


PRESS | BRAKES 
+ PLATE ROLLS 
SHEETING 


CANADA LINES 


Crown 


TORONTO 


Company 


Brantford London © Windsor @ Winnipeg © Calgary @ Vantouver 


Trust 


MONTREAL 


| investors who make a study of the 
published figure. 

Earlier forecasts that 1957 
would prove to be a year of even 
greater prosperity than 1956 ap- 
pear (have lost sorte of their 


glamor. 

the newsprint industry, despite 
the $4-a-ton increase which came 
into effect last month, is going to 
show results that will in many 
cases compare unfavourably with 


1956. 
Offsetting this price increase is 
the discount on U.S. funds. plus 


a 5% increase in costs taking 
effect on May and increased 
freight es. 


pacity 
with lower per share earnings. 
than last year. 


Paper Shares 
With shares of the paper com- 
panies selling some 3% below 
their highs, it would. appear that 
much of the bad news has already 
been discounted. 

Those readers who followed our 
advice of a year ago to lighten up 
on their holdings in this industry 
could very well begin to accumu- 
late again. Income returns in 
many cases now run over 5%, and 
some shares are selling at less 


than 10-ti 
can be badly hurt 


No investor 
|}in this important sector of our 
by averaging from 


are everywhere a 
parent that the industries likely 
to turn in the best earnings this 
year will continue to be those out- 
lined earlier. The public utilities, 
banks and financial companies, 
and many sectors of the capital 
goods industry are doing well. 

Although -it is unlikely that 
residential housing will manage 
to pick up sufficiently to recover 
the loss in housing starts to date, 
industrial construction and, above 
all, road building are expected to 
take up the slack. 

An interesting observation on 
the latter sector of the industry 
is the amount of machinery in- 
volved in all major road con- 


U.S.,. and the figu apply 
equally well to Canada, that for 
every billion dollars spent on 
highway programs $127 million is 
expended on earth moving mach- 
inery, companies like Coghlin and 
Mussen handling this type of 
machinery, most of which is im- 
ported, may be expected to profit 
by the $720 million road building 
program prejeced for this year. 


A. G. PLAXTON; Intercity Se- 


curities Corp. (Toronto) 

In view of the sharp advances 
in some of the pipeline stocks one 
may ask whether or not. they are 
overvalued at recent levels, 

. An examination of the outledk 
for these companies may throw 
some light on this question. 

For instance, Pembina Pipe Line 
earned $2.51 a share last hi! on 
an average throughput of 88,000 
bbls. a day. 

Present volume is around 120,- 
000 bbls. daily and will rise fur- 
ther during the year, especially 
after Trans Mountain's new facil- 
ities are completed this summer. 

With the Pembina field still 
only about one third developed 
and’ looking better every day, it 
is not hard to envisage substantial 
increases in Pembina Pipe Line’s 
earnings and it could very well 
prove to be sqund value at the’ 
current market price. 

In the gas ‘pipelines; Trans- 
Canada’s prospective earnings on 
the investment now under way 
appear adequate to support the 
aes price for the common 

tock, considering the ry term 
pasa we May expect in 
great utility. | 
In this connection it is interest- 


SEX 


BW 
SS 


SRR 


ing to note that the Gordon Com- 
mission preliminary report pre- 
dicts that production of natural 
gas in Canada in 1980 will be 15 
times that of 1955. 

It is probable that Trans-Canada 
before too long will be sending 


}large quantities into the U.S. 


especially as our field prices are 
lower than those of fields in the 


consuming cen 
It is the writer’s 


&@P-| handsome profits will . accrue. 


and Pacifie Petroleums still have. 
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Sheet Metal Machinery Sales Appointments 


‘ 


il 


HERE ARE company holdings 


in the hot Lower St. Lawrence Lowlands 


aren, OF, LED, wal MacMILLAN & BLOEDEL LTD. 
il and loration program is gathering steam. The holdings each bank of special share ’ meeting during March converted 550 Class 
St. ver just shovel Montreal almost to Quebec City. Tempo of the explor- he A shares into number of Class 
ation program has been stepped u million from 35 milion -common| B shares. Now 34,392 A shares and 
Bald Mountain Co, in drilling near Batiscan, Quebec. shares, no par. 5,251,156 B outstanding, — 


bonds available of which the in- 
vestor may well take advantage. 
These securities provide a cush- 
ion on a market decline, and as 
the conversion feature becomes 
effective on a market advance 


Many investors are gazing with 
a large measure of concern at the 
meteoric advance in the prices of 
natural gas and pipeline com- 
panies, but it is worth noting the 
recent statement of the El Paso 
Natural Gas Ca; and subsidiaries. 
This company showed an opera- 
ting revenue in 1930 of approxi- 
mately $1.2 million and in 1950 of 
$41.3 million to an all time high 
of $221.5 million in 1956. 

As this company is dependent 
to a growing extent on receiving 
natural gas from the Canadian 
northwest, such stocks as West 
Coast Transmission, of which EF] 
Paso owns approximately 25%, 


great growth prospects. 

The purchase of Canadian Delhi 
Petroleums, with its many natural 
gas and pipe line holdings is a 
method of participating in the 
higher priced natural gas . 
With the market picture be- 
coming clearer, investors might 
well consider placing a portion of 
their reserve funds in some of the 
attractive special situations ob- 
tainable 9n today’s market, | | 

W. D. BOSS; E. T. Lynch & 

Co. (Toronto) 

Considered from a_ technical 
angle the stock market remains 
in a vulnerable position. 

The business outlook for 1957 
is sound (at least so far as can be 
seen now) but external condi- 
tions—tight ‘money, international 
unrest—have taken some of the 
speculative enthusiasm from the 
market, 

After a decline earlier this year 
into new low ground for the past 
two years, Dow Jones industrial 
averages have gradually worked 
up close to the 490 range, which 
suggests that the?e is no liquid- 
ation of any importance over- 
hanging the market. 

Following this rise, however, 
some downward reaction is indi- 
cated, 

On the business front, new home 
construction and automobile pro- 


uncertainty, but neither appears 
to otter Gay threat to business; 
as a whole, 

The consensus is that auto. 
mobile output for 1957 will be 
somewhat ahead of the 5.8 million 
this | models produced in 1956, and will 
possibly be around 6.1 million. 

Some of the more optimistic 
estimate as high as 6.8 million. . 

’ New construction, which last 
year hit a record of over $44 bill- 
ion is expected to rise about 5% 
this year to a new high of $46.5, 
billion, 

Aside from housing, substantial 
increases are looked for in office 
buildings, schools, hospitals, tele- 
phone, telegraph and public util- 
ities, and highways. 

Steel production, with no labour 
problems in sight, will probably 
top 115 million tons, about the 
same as in 1956 and some two 
million tong less than 1955. 

Sales of electronic equipment 
will be about 10% higher and, 
because of the improvement in 
farm income, sales of farm equip- 
ment, long in a depressed state, 
are expected to be up about 15%. 


Foreign Exchange 
in Canada 


Noon Value in Canada 
Week Enced April 12, 1957 


U.S.$ U.K.£ 

Mom. 36 1/32 2.67 5/8 
Tues. 9530/32 2.67, 4/8 
Wed. 36 2.67 
2/32 267 7/8 

Fri, 96 6/32 268 1/8 


Ave. T/160 2.6731/40 
by Bank 


of 


ties at a moderate price, { 


duction are the areas of greatest | 


STETSON 
HATS 
STETSON “Shaped-to-wear” hats are madecom- 
pletely ready to wear at the factory—creases 
and dents moulded in permanently, perfectly! 
Stetson “Shaped-to-wear” hats retain their 
smart shape indefinitely; boast -a crisper, 


cleaner look! And, of course, they incorporate 
traditional Stetson style and value. 


Stetson prices; $9.95, $11.95, $15 and up. 


Smart “Sheped-to-wear” styles are cho produced by MALLORY — «@ 
famous brand name since 1817, and one of the Stetson Group of Componies. 


IN CANADA 


No. in series 


THIS IS BRISTOL 


BRIS i Airera ft (Wes tern) Limited 


Only Cana dian man of F L OA 


Bristol's Winnipeg plant is currently manufacturing, 
under license, Edo Standard Floats for the de Havilland 
Otter and Beaver aircraft and the Cessna model 180. 
by Bristol for these aircraft, are now available for 


while Cessna floats are sold directly through these authorized Cessna dealers: 


QUEBEC —MONTREAL - Laurentide Aviation Ld. ONTARIO—MALTON - Seunderson Aircraft itd. FORT WILLIAM - Superior Airways Ltd. MANITOBA — BRANDON Brandon Air Services, Ltd. 
SASKATCHEWAN —EEGINA - Prairie Fiying Service ALBERTA —CALGARY - Foothills Aviation, Ltd. EDMDETON - Getowsy Aviation BRITISH COLUMBIA —VANCOUVER - Vencouver's U-fly 


x 
: 
3 
- 
168, 300 = 
ORVILLE 8. BARBER | | am 
Mr. J. H. Ryder, President, announces the appointment of Mr. Fred W. Cheliman os 
Sales Engineer in charge of soles of Sheet Metal Working Machinery including press 
: | QUEBEC AMMONIA AND GAS | 
; g brakes, power shears, power presses ard allied equipment. Mr. Chellman is located ‘ 
EXPLORATION LTD. at Toronte and will opercte across Canada through the company’s branches. He 
Es comes te the th seventeen * experience os Sales Engineer with 
> / 60,000 ocres Company wi years 
| sgt MS LADUBORO OIL ENR Brown Boggs y 
~y 4, 
Y SS A nced is the tment of Mr. P. J. Baxter from Hordern, Muson & 
acres Edwords Lid., of Birmingham, England. Mr. Baxter hos specialized for mony years in 
fron Engineering Research Association (Great Britain) Limited. 
| 
| 
The company, which has concen- > 
trated in acquiring wildcat acreage, 
has estimated oil reserves of 2 mil- > . ee 
¢ 
| No Service Charges 
7 | fore, that our pipe line secu: | 
| generally are not priced too | 
no 
SS 
SSS | power for equities with hist | 
7 
| | Witness recent advances in such 
SSE 
CONVEYING AND ELEVATING also overhauls all of 
69) Eglinton Ave. Easty Torante | in U. K. bid rate reported by To- 
2197 Sherbrooke St. East, Mont¢éal > realistic appraisal of 
* intrinsic is be. 
ed Office end Works: apparent. 
are a pre-| erty, officicle say. Drilling is now 
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DIVIDEND NOTICES 


DIVIDEND NOTICES 


INTERPROVINCIAL BUILDING 
CREDITS, LTD. 


COMMON IIVIDEND NO. 19 


NOTICE is hereby given that a divi- 
dend of 25¢ per share has been de- 
clared on the Common Shares of the 
Company in the quarterly 


y 1957, payable 
on May 31, 7, to shareho of 
record at the close of business on 
May 15, 1957. 

By Order of the Board. 
M. B. DIX, 

General Manager. 


AUNOR GOLD MINES, 
LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that an 
interim dividend of Four Cents (4c) 
share, has been declared 4 og 
irectors of Aunor Gold Mines Lim- 
wee payable June 3, 1957, to Share- 


iders of record May 10, 1957. 


By Order of the Board. 
C. H. WINDELER, 


Secretary. 
April 4%, 1957 


“TED DISCOVERY 
YELLOWKNIFE MINES LIMITED — 
DIVIDEND NO. 7 | 


Notice is hereby given than an 
interim dividend of Ten Cents (10c) 
r share in Canadian Funds, on the 
ued Capital Stock of the Com- 
y, will be paid on June 1, 1957, 
of .record the 
close of business April 30, 1957. 
‘By Order of the Board. 


D. 8. HAMILTON, 
Secretary 
Tosente, Ontario 


April 11, 1957. 
WAITE AMULET MINES 
LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that an 
interim dividend of Twenty-five 
Cents (25c) per share has been de- 
clared by the Directors of Waite 
Amulet Mines, Limited, payahis 
June 10, 1957, to Shareholders of 
record at the close of business May 
10, 1957. 

By Order of the Board. 


C. H. WINDELER, 
Secretary 


Toronto, Ontario, 
April 12, 1957. 


HIGHLAND-BELL LIMITED 
DIVIDEND NO. 41 


NOTICE is hereb fiven that an 
interim Dividend of five cents per 
share has been declared on the out- 
standing Common stock of High- 
land-Bell Limited, payable in Cana- 
dian funds on May 15th, 1957, to 
shareholders of record at the 

of business on April 30th, 1957. 


By Order of the Board, 
J. D. MUNROE, 
Secretary-Treasurer. 
Vancouver, B.C., 
April 9th, 1957. 


NORTHWESTERN UTILITIES, 


LIMITED 
NOTICE IS HEREBY GIVEN 
t the Board of Directors of this 
ompany has declared the Forty- 
Third Quarterly Dividend of $1.00 
4 share payable on May Ist, 
957, upon the outstanding 4% 
Cumulative Preference Shares of 
the Company, such dividend to be 
paid to the Shareholders of record 
at the close of business on April 
23rd, 1957. 
DATED at Edmonton, Alberta, 
this 9th day of April, 1957. 
C. L. METCALFE, 
Secretary 


AUTO ELECTRIC SERVICE 


COMPANY, LIMITED 
Notice is hereby given that Divi- 
dend No. 41 of 12% cents per 
share on the Class “A” shares of 
the Company and the regular 
quarterly Dividend No. 38 of 20 
cents per share upon the no par 
value Common shares have been 
declared payable on and after the 
15th day of June, 1957, to the 
Shareholders of record at the close 
of business on May 17th, 1957. 


By Order’ of the Board. 
; A. A. KERR, 
Vice-President & 
Secretary-Treasurer. 
Dated at Toronto, Ontario, 
April 8th, 1957. 


MANITOBA AND SASKATCHEWAN 
COAL COMPANY (LIMITED) - 
DIVIDEND NOTICE 


Notice is hereby given that a 
‘dividend. of 20c per share in Cana- 
dian Funds on the Class “A” and 
Class “B” shares of this Company, 
has been declared for the half-year 
3ist, 1957, payable June 
ist, 1957, to Shareholders pecord 
on May 15th, 1957 

By Order of the Board. 

J. G. DoWOLFE, 
Secretary-Treasurer. 
WINNIPEG, Manitoba, 
April 18th, 1957. 


FITTINGS LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a 
semi-annual dividend of thirty cents 
(30c) per share has been declared 
on the outstanding Convertible Class 
“A” Shares, No Par Value, of the 
Company, payable July 1, 1957, to 
shareholders of record at the close 
o. business on June 6, 1957. 

By Order of the Board. 


D. D. STORIE. 
Vice-President and 
Secretary-Treasurer. 
rio, 


Osha Onta 
April 11, 1957. 


THE HAMILTON COTTON COMPANY, 
LIMITED 


Notice is hereb given that the 
following dividen ave been de- 


On the outstan 5% CUMULA- 
TIVE REDEEMAB PREFERRED 
SHARES of the Company, $1.25 per 
share, payable August 15th, 1957, to 
shareholders of record at the close 
of business August 5th, 1957. 

On e outstanding COMMON 

of the Company, .22‘c per 

share June Sra, 1957, to 

shareholders of record at the close 
of business May 10th, 1957. 
By Order of the Board. 


E. GLOVER HOWE, 
Secrétary- 
t Hamil 
Revit itn, 


A. J. FREIMAN LIMITED 
Notice is hereby given that the 


t 


f five percent (5%) per an-| xBankfiel 10; 10) C Safe 4% 911 
num in respect of all Preferred; 8k Mont 50 
Shares of the Company issued and| ang Can ... 403 . CSL 


The Board 
Limitée today declared the 


of the Par Value of $25.00 Each — A divi- 
dend of $0.30 r share, payable May 
th, 1957, to reholders of record at 
the close of business on April 30th, 1957. 
Class “A” Shares Without Nominal or Par 
Value — A dividend of $0.14 per share, 
payable May 15th, 1957, to shareholders 
of record at the close of busin 
April 30th, 1957. 
For payment of the foregoing div x 
holders of Bearer Share 
senting Class “A” Shares without nom 
al or par value of the Company should 
present coupon No, 8 attached to their 
said warrants on or after May 15th, 1957, 
at any branch in Canada of The Royal 


Bank 
Canada or the National 


DIVIDEND NOTICE zBonnville 10 


of Directors of Fréres, xBouscad 
dends for the quarterly period 
April 30th, 1957. 


Cumulative Redeemable Preferred Shares 


of the Company and twelve and = 333 Bowes 
one-half cents (12%c) per share| 
on the Common Shares has been 193 xBrales 
These dividends are payable on 
and after the first day of May, = oe ons wo 
close of business on the 18th day| Admiral 4 
DATED at Ottawa this 9th day pr 5 9 xBrilund 
of April, 1957 
LAWRENCE FREIMAN, BCE 
xA 160 | 175 Do 4i% 
President. Do 145 | 150 Do sbep 
xAP 41; Do 41%p 
Algom 23: Do 
2) BC Forest 
Do ty 954 BC Pac A 
Do 15} 1545 DeB 
ist BE Pe 
Blue .Ribbon | 2:22) 2 
| wine 
xA 37; 38 ##=xBrnhrst 
xA 146/148 xBrunsma 
xAmurex 5300; 3500 xBrunston 
xAna 175 Brunswic 
xAnchor 18 xBuffad 
Argio-Am 158 xBuff An 
CORPORATION LIMITED Ang «Buff 
Ang 12 Build Pro 
Notice is hereby given thet An 
on xA Burlingto 
68 
173 
pany has been declared payabie Do 50 xCabanga 200 215 
133 
on and after the Ist day of May, 1th 1 pr 
1957, te shareholders of record xAscot = Ed 
at the close of business on the ud 12 
15th day of April, 1957. xA 350: 355 xCal Con 480 
“4 A 1121 115 Bread 260 
of Apri, 1967. Do wts 14; 15 Do B51 
At Ace 5 53 Can Cem 27i 
Secretary-Treasurer. xAtlas Yk 11 Can Foils 15: 
xAtlin-Ru 86; 87 Do A 15 
xAubelle 10: 103 C Fndry A:. 
is | cr? 408 
17S 410 108 110 
TAYLOR, PEARSON AND Aut Fa A425| 438 Malt 50 
IN (CANADA) LIMITED Baily SA 16 182 ee 
Notice is hereby given that the Do 33 345 C Pack A 363 
43rd quarterly Wividend at the| 


outstanding will paid to all| SBarb-Eilis 45; .. Do pr 
holders Preferred, Shares of| *Barcelon 490; C Wire B isi 
record in the books of the Com-| 55: 60 Astorl 
pany as of April 30th, 1957. xBary 72° 7% xC At OT 
,The dividend will be payable} =B 
at the Head Office e Compan 2 1 rts 
y Order of the Boa \ pr 
TAYLOR, PEARSON AND|: 151110) A 138 133 
CARSON (CANADA) LIMITED | C Celan 
G. C. MONTGOMERY, | xBesucag 39 
tary-Treasurer.| Bowa 464 471 C Chem 
Edmonton, Albe Beav Lbr 17 C Chietia 118 180 
April 2nd, 1957. Col pr 70 
xBelcher 218 Cc v 
433 
xBelleter 172 186 xC Dec w 162 164 
xBethim 210 215 Dev 780 
xBeveon 21 214 C Draw pri0j 103 
xBfbis 8. 8 C Dredge 18% 19 
xBicroft 232:235 xC Dyno 27 253 
Do wts 130:135 xC Ex Ga 67 
xB : 29 C Fairbks 
Biltmore 53.62 
pr 
DUPUIS FRERES, LIMITED | 
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1957, at 


HOME OIL COMPANY 
LIMITED 


arrants repre- Notice of Aanual General Meeting 
in- ef Shareholders 


Take notice that the Annual General 
Meeting of the shareholders of Home Oil 
Connie the Parlor of the Palliser Hotel in the City of 
of ‘ Parlor of the Pa tr Ho e yo 

Calgary, Alberta, Canada, on April 30th 
2.30 o'clock in the 


JEAN MARC LALONDE, (M.S.T.), for the purposes of: 
Treasurer. 


‘| 1. Receivin 
Auditors and the 


Notice is hereby given that a 
dividend of 7 cents per share 
has been declared on the out- 
standing Capital Stock of the 
Company, payable on May 14th, 
1957, to shareholders of record 
at the close of business on April 


INVESTORS MUTUAL OF 
CANADA LTD. bean 
Dividend Notice 


office ur 
eral Meetin 
4. Transacting such other business as may 
properly come before this 


and considering the report 
: the report of, the 
Financial Statemen 
of the Company for the year 
December 3ist, 1956. 


2. Electing the Directors for the ensuing 
and until their successors have 
duly elected. 
ing Auditors of the 

itil the next Annual 


The Board of Directors have fixed 
close of business on April 5th 
the record date for the determination of 
shareholders entitled to notice of and to 


30th, 1957. | eer. “The transfer books will not be 
E.G.O. HOWARD, | By onder of The Board of Directors, 
Secretary. ‘J. W. HAMILTON, 
Winnipeg, | Calgary, Alberth, Canada. 
April 9th, 1957 April 8th, 1957. ' 2 


xKirk Mi 100 108 


Notice is hereby given that a Notice is 
di of dend of 


5%% Cumulative Convertible Pre- 
Shares 

Jufie 1, 1957, to shareholders of 

record close of business on 


SHIRRIFF - HORSEY 
CORPORATION) Ltd. 


Notice of Dividends 


| 


t 


COMMON NO. 22 


hérepy given that a divi- 
cents (15c) 
will be paid on 
of 


record 
Series “A”, payable May 24, 1957 


at the 
May 10, 1957. 
By Order of the Board. | { 

f DONNA CHRISTIANSON, 
Dated at Toronto, April 12, 1957. 


wes 


PE 


FE Ev 


: 


ak 


823" 


‘ 


2 


3 


sasusty 


xNorgold 
xNorlartic 
xN 


pr 
xO Jocky 190 195 
Do 3 


xOsisko 32 


Page-Her 115 
Do rts 
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xPardee % 
Parker 5 
xPater 55 
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Investors’ index Numbers 


BERGHE 


452.58 
. 475.75 88.17 248.45 154.38 | 1957 High 146.8 

471.77 76.88 232.21 174.87' 1957 Low 135.2 2738 

Dew-Jones Clesing Sveck Averages 
30 2 15 65 % 

Indus Indus 

84 146.20 71.55 170.81 | Month Age. 4723.30 

12 6.72 146.51 T1.61 171.10 | Year 508.15 

464.70 147.11 Ti 170.80 | 1967- 

17 147.38 71.36 170.88) 1957 Low ... 
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| $4585 
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Apr. 16, 1967. 
Ask 
Gevt, ef Can. Bends: 
978 
1 $02 
4) 1968 . 
Perpetual ... 83 | 3 Dec, 1960 .. 
3 June 1964 .. $1 
901 oli Sept 1959 ... +98) 101) 2 Oct, 
©. Power Comm: 
3 Oct. 1967... 5 Apr. 1974/77. 
an. 1958 . 98 
an. 4 Dec. 1957 ... 62 : 
88 5 Dec. 1959 ... AUS. 
1957... 1004) July 1958 ... 98) 
3 Oct, 1965... 67 
Grand Trunk Pacific Quedes 
4) Apr. 1961 ... 996) 
23 June 1966 82 44 Oct 
3} Sept. 1965 ... #8 90 Saskatehewan 
int. Bank ef Recoustrect Mar. 1970/75. 97 96) Aue. 
& Development Neva Scotia: Mar 
44 Nov, 1960 _.. 31 Nov 
8 Mar. 1960... 1003) 32 
3i June 1963/65. 
Australia: 3 June 1956 a 


Ge 
Corpo ration and Securities. 


PROVINCIAL 
ef Mission City, B.C. (Guar, by ay 
ef B.C.) — 4%% debentures, due ‘ 


Monthly Commodity Indices 


and Canadian Bank of Commerce. 
Village of North Kamloops, B.C. (Guar. 


: tCost-of+Living Index Revised 
the Base of 19404 100. 
Base of price quotations is as follows: 


up 
Pan We 35. price Toronto. Copper-electrotypes, 
Santos. Spot 


York. Coffee No. 4 
96 degrees centrifugal c.i-f. 


Gt. Britain Index Revised. Base year 
*Basic materials index (excl. fuel) for 


nonfood még. ind. 


All products 

land Securities Corpn. Ltd. 

District of West — — 

Sold at short to 
Nesbitt Thomson & Co. Ltd. 

Ceunty ef Renfrew, Ont. = 5%% de- 


City ef Sudbury, Ont. — 5'2% deben- 
tures, due Dec. 31, 1957-68, $215,600 Issued 
Mar, 26, 1957. Bought privately by Mid- 
land Securities Corpn. Ltd. ~ 


Champion Mut. Fund 


Diversified Inc. Shs 


Grouped Inc. (new) 


76, $200,000. 

privately by A. E. Ames & Co. Lid. 
Township of Wilmot, Ont. — 5°%4% de- 

Dec. 1, 1957-76, $135,000. 

26, 1957. Bought privately 

by Bell, Gouinlock & Co, Ltd. 

Township of Kingston, Ont. — 5% de- 

bentures, due May 1, 1 72 : 

Apr: Sold at $94.05 to W 


: 


Sav & Inv. Mutua) 


p’vised Executive ,1055) 
p’vised Executive (1956) 
Sup’vised Gr'th Fund 
Sup’vised Inc. Fund 


~ 


Metropolitan Separate School Beard of 
Toronte, Ont.—5'42% debentures, due Apr, 
, $1,100,000. Issued Apr. 9, 1957. 
Ag privately to a a managed by 


Do. C 
tLess or ‘*) plus stock 
ston 


the Canadian Bank of Commerce and 
aPaid or payable in 1957 tota) paid im , 


Town of Exeter, Ont. — 5%% deben- 


1987, Sold at $99.02 to J. L. Gra- 
ham & Co. Ltd. and Bankers Bond Cor- 


Township of Middleton, Ont. — 
bentures, due Feb. 
sued Apr. 9, 1957. 

Graham & Co, Ltd. 


divd. 
tOf which 12.14 pa, in form of tax-free 
diva. cash tely 
Bond Tenders 


12 Neon, Apr. 17, 1957, Government of 
Bills — Payable _ 19, 


CORPORATE 

Meter Products Corporation of Canada 
Ltd. — 6% sinking fund debentures 

Oct. 1, 1981, $285, 
Offered at $100.00 plus accrued interest, 


p.m., 
ef the Ceunty ef Queens, N.S. 


tures) by Harrison & Co. Lid. 
Motor Preducts Corporation of Canada 


1957. Offered at $100.00 plus ac- 
est, to yield 5.50% by Harrison 


& 


ROYALITE OIL COMPANY, 
Notice of Annual General Meeting of 


NOTICE is hereby given that the Annual General 


holders of ROYALITE OIL COMPANY, 


LIMIT 
Office of the Company, Reyalite Building, in the City 
Alberta, on Tuesday, the 30th day ef April, 1957, at 


im the fereneen for the pu of: 


(> receiving and censidering the following: 


Repert of the Directors: 


Consolidated Balance Sheet of Reyalite Of 


at December Jist, 1956. 


Statement ef Consolidated Income 


meeting. 
have Gxed Friday, the 12th day of April, 
shareholders entitled 


The Directors 
fer the determination ef 
Annual General 


4 


LIMITED 


Calgary, Province of 
heer ef 11:00 e’cleck 


g 


ng 


Bs 


¥ 


Ssgcas: uo: 
stat 
sap: ates 


“BEEEEE 


BRR ya 


| 
4 701 July . 
765 Oct... 
Barley— 
1.062 S13 May .. 
O45 July .... 
1.023 Oct, 
Rye— 
151 1.07 


High 

Oats— 

5 

OW... 68 
1 Malt ....,.. 
Rye— 
2c. W L. 


Maritime Mining Corporation Lid. — 


6%% first m 


Record of Financing of outstanding shares 


+ = 15, 1963, $3, 


by Manieci ties, Provinelal and . Sold privately to Gairdner & Co. 
Ltd... W. C. Pitfield & Co, Ltd., Gardiner, 
Watson, Fitzpatrick Lid., 'L. G 
Qa, 


DOMINION Bankers Bond Corypn. L 


Gevernm ts Ltd., Walwyn. 
e ent of Canada Treasury Bilis me 

— Due July 12, 1957, $125,000,000. Issued | F 
April 12, 1957. Sold at $99.083 to yield adian Alliance 


Offerings of 


Starjbury & Co. Ltd, 


Ontarie Hydre Comm.: 


3 . 
33 May 1971 
. 


5 Dec. 1959 .. 9904 
Newfoundland 
91 2% June 1965/68. $1 83 4% July 1964. 


«Payable Can., N.Y. or ¢Payable Can. or N.Y. {Callable on or after Sept, 15. 1054. 


vately by A. E. Ames | Calgary 3% 
Bank of Com-|Edmon 3% 
Haligax 3% 


MUNICIPAL Montreal ... 3 


Tewnship of Ont. — 
and 6% debentures, due Feb. 15, 1958-67- | 
77, $603,661. Issued Jan. 25, 1957. Bought | Saint John 3% 
ner & Co Ltd., Equitable Securities Can- Vaneouver " 3% 
ada Ltd., Imperial Bank, J. L. Graham & ctoria "3a, 
Co, Ltd. and R. A. Daly & Co. Ltd. lWinasor 2% 

City of Sudbury, Ont. — 5%% deben-| Windsor... 3% 
tures, due Dec. 31, 1957-71, $500,000. Issued | Windsor . 2% 

Bought privately by Mid- | Winnipeg... 3 


on 


td. and including 


1958-77 $80,000. Issued 


1, 
Sold priv 


$49,500. 
tity to 3. 


_ 


Chicago 


N. M. PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coal: Merchant 


May 2.961 
July 2.77) 
Oct 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


ind 


Fort William Terminal Bievator Co. lid. 


‘and Powell Transports Ltd. 


Head Office —563 Grain Exchange, Winnipeg, Man 
Affiliated Companies—Ffort William, Ont., Montreal, 


Que., Vancouver, B.C. 


WM. CUNNINGHAM 
. Issued Apr. 9, 1957. | Appointment of Wm. Cunningham es 


| of B. F. Sturtevant Co. of Can- 
ng bonus of 16 | ada, Lid., a Canadian Westinghouse sub- 

with each $1,000 deben sidiacry, has been announced. formerly 

defence contracts coordinator for Westing- 

— mortgage fund | house, he succeeds K. W. Fraser who wos 

, $1,100,000. ued 
bonds, dus Oct. }. 1976, 91100000. | med mendger of thal 
pany's Pacific District, 


: April 20, 1957 THE FINANCIAL POST 36 
| & Toronto 
| Mitehell 1 
Do cl B 
| Boa 
M olson A = 
M Loco 
date-tclusive are based on weekly figures 
Indus. Golds BM. W.O. Util Indus Com Golds | 
Ape. . 466 248 2.00 
46733 73.83 212.78 192.72) Apr. 12 . 1468 297.8 1998.25 
466.50 3.82 213.65 173.76 | Apr 46.1 282.5 237.0 1341.19 74.61 
466.29 786.65 212.78 173.21 | Apr. 46.0 396.8 1590.01 7.04 
466.237 73.60 213.37 173.42) Apr. 8 .. 1445.0 223.9 236.9 1927.88 17.39 
464.47 76.56 2123.42 1723.86 Mon Ago 143.0 279.2 353.8 1333.81 72.78 
| 261.0 1584.21 94.38 
: 
3 72.89 180.51 
A A | 139.23 468.33 161:71 
Si &So 20 eeeeee 482 64 145.46 71.27 168.84 : 
xSiscoe 76 80 | Government Bonds | 
xSKD Mf 400 425 
Slater n 19 
Do pr Ask 
xSlov VR 12 13 
Somvill pr 48 49 
xSouris 22 2 
Southam 55 98) 
xSouth U 41 41) 89, 
xSpooner 70 71 93 
xStdcona 31 32) ee 
St Pav 390 
St Radio 113 .. 
xCon-Key 35 38 | 
260 xConro 16 16 H Dauch 423 
: 165 xC Allenb 13 14 Hi-Tower 10) 
| Con Baks 62 7 xHold A 150 250 | SNorpax 124 | 
xC Callin 41 42 Holt Ren 51 .. | Inc oils 485 
xC Cordas 20 Do 2ndp 8... Do pr 38! 
: C Denison 24) Hom 18) 18! xN Rank 139 
-C Den wt 16 Do B 18, 18) xNorthsp 835 
xC H Smith 333 34) Do A w 650 
j xC Do pr 43 4 N Star 13 101 aa 
xC xHoyle 540 550 Do pr 39 
xc Hud Bay 85 Do wts 500 90) 
D xHugh-Pa 28 30 Do w56 385 921 
Co Hugh OA 15 Wi xNor Can 165 
| xC DoB 12% .. N Tele 410 vn a 
xC Do 24 26) NQ Pow 27) | 2 
| xC Hur Erie 34 343 ‘he 1 pr 45 xXSurt inie i 
xC Imp Bank 48) 49 NW Ut p 80) Switson 400 415 | Nov. 19% RS 
xC Imp Flo | xNorthid 63 xSylvanit 147 149 
I Inv A 10) 103) \Norvalie 22 Tamblyn 41 4i 
Imp Tob 12) 121) xObaska xTaurcani 45 Commodities mture 
Do pr 53) xO'Brien 60 Tay PC 92 10 Same 
| xInd Lak 14 15 | Of Spec 153 Do pr 10 103 Latest views week =: 
I Accep 28) 283) xogama xTeck-H 166 170 week week yr. 
19. 13. & Select 15 xTemag 400 420 | Cattle ........... $1945 $19.00. $17.50 
Norind Do.225p 44 45 Rar 31 xTex Cal 70 | Hogs 28.50, 28.50 22.50 
Peak 13 13) Do 2.75p xOkalta 269 Tex Co .. | Gopper, Ib. ..... 32 32 46 
: Persh 16) 20 IngersollA xO’Leary 36 xThom L 90 91 | Sugar, raw, Ib..  .0568 0570 .0550 
: : PresA 230 250 xInglis 00 515 xOB Sup 60 100 xThom P 390 410 | coffee ib. ...... 56%, 59 54 . Brennan & Co. 3 
98 Inland Cp 18, 181 xTiara, 19 20 | Hides ........... 14% 1% -18 ene 
e TT Tailors 11) .. ae 
_ Red P 21) 221 Inland Ga 9, 9% i xTombill 52 -53 Weekly Commodity Indices aa 
Homst 217 219 Ont Loan 25 or 1958-76, $587,000. Issued Mar. 26 — 
: St Do wis 10 | Dope 125 Tor Iron 24) | Canada | 
cer (Orang C 260 or Pro. (Feb.) 210.1 211.6 8 ~ Coup. Matar. Bid Ask. Yid. 
; p xOrenada 314 32 Tor Sav 37 U (Jah.) 116.9 116.2 110.2 by Prev. of f ©s, 
NOTICES pw 306 | pommsby | Grt Brit, (Jani? , 160.7 1616 ..., | Age, 1000-7 
xCop Cor 68 64 xiInt Ran 28 30 10 Do B Do: (Jan.)a ..... 1378 137.3 bad. and 80% 82% 
xCopcrest 61 62 I Utilities 572 58 Pac Pete 222 222 Do 44% 87) 941 | merce 8 
xCop-Man 27 Intprov ll 12 1154 Do 5% 30) 308 ‘6? 
xCoprand 405 41 DoAwt.. 605 Do A rt 17h .. | 7 %% 18% 
Corby vt 15% 16 Do Bwt 80... to 92 93 
| Do B 144 15) Inter PL 573 New 68 83% 85% 
| Cosmos 13 14 xlIrish Co 119 120 Raw | ‘4828S 
xCoulee 82 85 xiIron Ba 510 515 8§ xTr-Em 267 272 | 86 
xCournor 9) 10 £xiIsetope. 120 125 98 Trans-Mt 125 1254 | 80% 82% 
xCr Bitn 270 300 xJ Waite 29 BW 51 Trans PPL 274 2 ' 85 87% 77 
xCree O11 480 485 xJacobus 111 113 59 xTr Res 30 | 19 87% 
Do wts 250 255 Jamaica P21 23 20 xTriad O 780 800 75 68% 
xCrestaur 10 12) Do PS .. 108 123 xTribag 47 55 75 T3% 76% 
. xCrestbrk 265 275 .xJaye Ex 65 67 | Pembina 71) 72) xTrin Chi 21 , 22 1% 62% 65% =F 
Do pr .. 40 xJeanette 194 ‘21 Do pr 463 48) xUlt-Sha 64 65 | a 0% 
Do wts 161 175 xJellicoe 19 20 Penmans 24 25 xUn Acc 475 500 ‘ | 
xCroinor 18 18) xJoburke 19 2 Do pr 105 118 Do 2 pr 72 -8 
: Cr Cork #% 50 Johns-M 464 47 | pC Jewel 21 21 Un Gas 14) 175 : 
April Sth, 1957. xc Zeli xPermo p 370 375 xU Asbes =. 615 | | 
rowpa owsey xPerron 63 64 U Corp A 27i .. 
xDaerin 28 «(30 ~Kenville 108 ll Petrol 100 * | All-Can Div, Fund 5+2(21) 526 5.73 | Issued Mar. 26, 1957. Bought privately by 
xDaine’ 13) Kerr “5h 153 Can. Invest. Fund | Bell, Gouinlock & Co. Ltd. 
xD'Arago 27 28 xKerr La 76 (90 | xPic Cro 116 120 xUn Ken 500 575 | (145) 5.45 5.98 | 
Davis A 3 xKilembe 235 30 | 135 xU Mont 13 14 | Cwealth inter 15(31) 7.61 8.36 
DoB 200 225 Do wts 82 8 xPitch-Ore 9 9) xUn Oils 325 330 | 14120) 8.67 
| 60 Cor ti of the District of Surrey, | — beg 
“Deer Ho 25 71 xKirk To 13 16) Powell R 412 B.C. 8% debentures) due Nov. 30, 1957- | 
| OF adjournments | Rio 690 635 Labrador 19 | 5S 
xDev-Pal 272 273 xLak Cin 138 140 xPr Bord 
xDiadem 13 14 xL Dufau 138 143 | ‘Brem Tr &85i 
Dist Seag 28; 29 xLak Ling ll 12 | pres Ele 125 
Dome 124 xL Shore 460 490 | Price Br 521 
Ang 425 .. xL Wasa 16) 17 Do: pfd 385 
Do pr .. L Wodp 125 130 xPronto 720 | 
D Coal pr 62 7i xLa Luz 410 450 Do wts 275 
D Corset C133 14 xLamaqu 230 235 xPros Air 134 
D Dairies 7 72 Laura Se 18) 19 Prov Tr | | 
Dom Fab 10) Ds xQue Chi 132 Wayne 2 30 12) 6.70 
Dospris .. Lid xQue Cop 86 xWeb Kn 395 400 
D Fndry 30 330i . Do xQueé Lab 15 xWeedon 42 44). 
D Magnes<13 132 Lewis xQ Metal 196 xW Masp.. 
Que Pwr 29) 20) xWespac 37 38 : 
Do pr 4 47 unston 21 24 xW Malar 10§ 11 | 
D Steel or 228 22) xLI xW Mayg 172 178 
/ Do Stores 404 Westeel 18 18) 
Dom Tar 11) 118 WC Brew % 26) 
Do Text 8 8 xRainville 90 9% Do wts 12] 123 | |. ae | 
cHIRRIFE Dopr 125 .. Rap-Grip 10 101 WGrocA.. | | 
xD Wool 75 125 | E & Do pr .. 
xDonaida 24 25 xRayrock 175 177 xW Lease 555. 650 
* D Ropes B 14d ¥Rees Ex 13) 14 xW Naco 315 . 320 
os xRenabie 1 1 n 
PREFERRED NO. 2 Dow Brew 30 xRexepar 60 63 Do B 224 234 
: 3 xDuvan Reynold p 90 Do pr toc Redemptions ; 
| xDuyex 20 22 xRichwll 174. Whit ipr 
and three-eight ents (343ec) per 13 Whit Pa an | Company Rate Date Price 
shat he June 1! xE Mal 111 114 4=xLowney 194 203 450 Do wts 145 155 May 
yndhst 41 42 72 xWiltsey 15) *..All outstanding, 
8 17) xWinch 81 +—Plus accrued interest 
ac 
: A 304° 324 Winnipeg Futures 
| Crop Year from High 
a: | fages§ 92 105 | Crop Year from High Low Aug. 8, 1956 for for Close 
lagnet 8 83 8, 1956 for for Close High Low week week Apr. 15 
Do pf Oats— 2.461 218) Dec. .... 2.23 2.203 
| 12 234 2.123 July .... 2.163 2.14) 
922 914 | 2162 2148 July 2.168 2.148 Steamship Division 
Soi | 200 2818 Carriers of All Bulk Cargoes 
1.15! 1.09; 1.13 14 127i Dec, .... 1.202 1.2. 
1.493 1.07) July .... 1143 1088 1.182 May Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 
1.35% 1.09; Oct. 1.143 1.093 1.12) 1.523 1.31; July 1.343 1.338 
, 146% 1.32) 1.354 1.343 
Meeting of the Share- 3.923 2.72 2.744 285 | * Sept. ... 
be held at the Head 13.23 2.63) 2732 275 | | 
= Winnipeg Cash | 
| Company, Limited an For Week 1.684 13 May .... 1.334 
| and Earnings fer the Apr.15 Prev. Week | }- 1.258 | 
year ended December 3ist, 1956. Low High Low i153 122 128 1.25) 
electing Directors ; 68) July re ee 2.40 2.361 ; 
| 1967, as the record date Lis, 1168 1.138 Chieago Cash 
netwithstanding any er any on 
& beoks ef the Company after said recerd date. Apr.15 Prev. Week 
1120 High Low High Low 
By Order of Corna— 


MN. DwVAL W. J. McKEAG 


The Boord of Directors of Acme Sash and Door Company Limited, St. Boniface, Man., 
enneunce the election of Paul N. an President of Me company 


Ww. 


J, McKeag as Director. 


Mr. DuVal has been associated with the company os Managing Director and suc- 
coods the late Mr. Nelson T. Brooks. 


Mr. MecKeag is President and General Manager of Security Storage Co. Lid. and « 
Director of Allied Ven Lines Lid. 


‘the best possible performance. ‘'Seal”’ 


Envelopes are the ‘‘Trained Seals" of 
business. They ‘‘seal’’ in your messages 
and give them a look of importance. 
When used in the form of Return 
Envelopes, they keep your prospect's 
reply confidential. Return Envelopes 
definitely increase your percentage 
returns | 


So put two ‘Trained Seals" to work for 
your business correspondence or next 
Direct mail campaign, and make sure of 


trained seals 


your messages in quality Envelopes and 
enclose a Return Envelope so your pros- 
‘pect can ‘‘seal’’ in his answer. 


Confidentially, it works! 


Consult your Envelope Rnaclaties or 
printer for more facts. 


of handled right, 


ROCKWIN? CENTRAL PATRICIA? 
TRANS-CANADA EXPLORATIONS? 


, ‘EXTRACT FROM MARKET LETTER No. 804 (Mar. 21, 1957 
“Penny stocks you can buy for action soon—ROCKWIN (32c). d 


EXTRACT FROM MARKET LETTER No. 806 (Apr. 4, 1957) 
“T understand that ROCKWIN (43c) directors are considering 
early uisition. of one of several now being con- 
sidered. I expect this one to sell ough 60c soon. 
EXTRACT FROM MARKET LETTER No. 807 (Apr. 11, 1957) 
“Among the ‘pennies’, ROCK WIN (66c) has had a nice advance 
from the recommended price of 32c (Letter No. 804, Mar. 21st) 
and while there is no news to account. for it yet, something is 
imminent and I would advise holding.” 


‘EXTRACT FROM MARKET LETTER No. 795 (Jan. 10, 1957) 

“Stock of TRANS-CANADA EXPLORATIONS ($1.85) should 

vourabty reflect the p ess of CONS. DENISON and CAN- 
that these two make up the major part of its $2,000,000 

tearket value) investment portfolio. Also, it has oil interests 


consisting of 4 wells in the Pembina field estimated to contain 
750,000 bbls. which could be substantially increased a ae 


I understand the caer stock sup ly is limited 


yt mae j issued out of ne t accum at present levels 


CT FROM MARKET LETTER No. 796 (Jan. 17, 1957) 

NTRAL PATRICIA has attracted pay of attention this . 
week and for several reasons this is as which I would like 
all my clients te have. The Com has applied for a con- 
—— in the potentially nickel rich Ungava area and a decision 
ted soon. It holds a 20% interest in P LATEAU 
ORATIONS which holds exclusive rights to explore for 
oil aan gas on concess the Yukon and Northwest Ter- 
ritories. Geophysical work thereon has indicated one of the 
largest structures known and the initial test well will be 
ed this Spring. Also, it is reasonable to assume that CEN- 
TRAL PA CIA will participate with CONWEST (an associ- 
ate eaeky) in any new venture undertaken by that com- 
y. Incidentally, its cash and market value of investments 
ve a breakdown value close to the present market price 

($1.85). Buy ft” 


HIGH FOLLOWING RECOMMENDATION OF ROCKWIN $1.20! 


| HIGH FOLLOWING RECOMMENDATION OF TRANS- 


HIGH FOLLOWING ‘RECOMMENDATION OF CENTRAL 


Subscribe to “Steck Market News & Comment” and Become 
Market Movements in Canadian 
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Cc. W. E. 
mall dist distant taints, 


80 Richmond St. W., Torente, Canada. 


SUBSCRIPTION RATES: $15.00 for 25 
00 Trial Serv:ce, only (10 issues). Airmail 


enclose my cheque 
weg Letter Service, "Maricet 
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(Please print in Block Letters) 
Address 
A wabaription entitles you to confidential advice - your stock holdings. 


ee eee eee ee ee eee ee ee 


and development activity in Brit- 
ish Columbia. 


resources ever .o hit the nation. 

The new legislatipn is not the 
only point of concern, say mining 
company officials. They are per- 
turbed by the general attitude of 
the B. C. government. This atti- 
tude, it is felt, indicates that all 
mineral rights in jthe province 
will be held by the government 
and that exports of ‘minerals will 
be blocked, 

Adding fuel to the protests is 
the granting of exclusive mineral 
rights to the Wenner-Gren inter- 
ests over 40,000 sq.: miles of the 

. C. interior. tionally, the 
n.ining industry i opposed to 
blanket concessions. over large. 
areas that, in effect, prevent 
smaller organizations from pros- 


| pecting in such areas. 


The mineral property taxation 
law is aimed directi® at iron ore 
exports. The B, C.) government 
wants to discourage export of iron 
ore and ehcourage establishment 
of an iron and steel-making indus- 
try. The province -miines about $3 
million annually of ore which 
is exported, with considerable 
business developing: in Japan. 

Unfortunately, sa say mining au- 


Government More Uranium 
Peps Blind River Picture 


More speculative mining cash is 


for crown-grant, strongest 
opposition ig over discretionary 
powers given government repre- 
sentatives to control activities of 


Ind Battles 
Da 
Does your money work well for you? 
Read Pimancia! 
|Over New B.C. Mining Laws 
you do better. Follow tts 
facts and rumors ‘behind lesves, that | - British Columbia mining growth|the B. C. pushed 
of tke Post tives ||has been hit “below-the-belt.”| through the legis 
and information that can be!p That's the cry froth mining circles| mining industry is to-sal-| if Henited to iron, would disconr- 
w te business and ts your personal de 
Comat $6 2 yoo $11 prob 
Seekers: $7 © voor 2 warn $13 Despite protests from explora- The B. C. government, appar-| which might eventually become 
tion and development companies,| ently concerned bythe storm of/ the basis for a steel industry on 
, protest, wants help in making the! the west coast. 
ANNO new legislation acceptable and a| -However, the legislation lan- 
ACME SASH & DOOR CO. LTD. special industry commit | guage does not limit the tax to 
ANNOUNCEMENT 
Mining company officials feel 
that the legislation should be 
made more specific to eliminate 
such threats. Alsu, they feel that 
present iron ore producers should 
be exempt and that any part of 
4 iron ore production which cannot 
, be absorbed in the province 
ee should be allowed for export 
Gg Problem of Leases 
: In the case of substitution of 
4 


does not give suitable title to the 
prospector or developer. Already, 
they say, mining capital has with- 
drawn from B. C. Often it is pe- 
cessary for many years of devel- 
opment before a property can be 
put into production. (Internation- 
al Nickel took 10 years to decide 
on production plans at Moak 
Lake.) 

This legislation aiso spells out 
a 2l-year renewable production 
lease which would follow the “re- 
tention lease.” In the case of a 
production lease, the mine devel- 
oper must disclose details of his 
program “to assure the mineral 
claim ... will be put into produc- 
tion within such time and in such 
volume as from the known facts 
shall appear reasonable to the 


Minister.” 
Here the biggest objection is to 
the contindi discretion given 


government officials to pass on ef- 
forts of mine-makers. 

In addition, this “production 
lease” is renewable “upon. fur- 
nishing evidence of adequate pro- 
duction during the period.” 

Here the biggest objection again 
is to the continuing discretion 
given government officials with no 


ization. The industry would like a 
system of appeal from a decision 
and an automatic renewal. 
Unless the B. C. government 
and the mining industry can get 
together soon to work out details 
and regulations that would be ac- 
ceptable to both groups, B, C. may 


be left out of the massive explora- 


tion search just getting under way 
in Canda. 


_Company Reports 


Te assist readers if appraising an 
Financial Post has a orm mnethea of 
from thé companies’ pu 


Years Ended Dee. 31: 1956 1955 
Bullion prod. .....- 106,405 $1,172,008 
Less: Oper, eXps. 1,165,439 1,224,705 
gsé eeeeee 59,034 52,606 
Less: Deprec. owe 1,006 1,565 
Exp. new prop.* ... 75,873 323 
Lamaque ,640 581,568 
Cost-aid assist. ..... 136,013 1 
Int. gen. INV. 70,960 
asset sale coos 8,060 
Net profit eeeee 554, 653,303 
: Divi 400,714 480,714 
*Shown as su 
in net of $630,081 in 
ned $0.12 90.14 
r 
Shares o/s as at 
Common, $1 par . 4,807,144 4,807,144 


CONDENSED BALANCE SHEET 

As at Dec. 31: 1956 1955 
Cash & bullion oseee '$306,056 $713,007 
Govt. 30,300 30,300 
Accts. rec. eeeee 

ost-aid 

Tetal eurr, ** 

& def. | 9237 13,07 
Lamaque G. ..... 3,563,961 2,563,951 
Other invests. esse 3,015,017 565,041 
Mining props, $.534,937 4,534,937 
Plant & equip.* ...+«.. 14,678 16,680 

Total assets .....:.. $007,822 9,544,854 
Accts., etc., pay 111,202 120,528 
Tetal curr eos 

tal 
4,617,182 

?Market value ..... |. 830.271 1,675,825 
of shs. held ... }.423 200 2,423,200 
aMarket value ..... 27,450 29,362 
erking capital ..... $1,358,798 1,730,638 


mine | (62939 and 


comparing company statements, The 
corporation 


accounts, Variations 
reports are footnoted. 


| ploration and interest on Iron Ore 
Co. of Canada debentures. 
Hollinger North Shore 
tion in which H Gold has a 
60% interest had a net profit of $6,- 
shipped more than 
seven million tons. Labrador Min- 
ing and Exploration (interest held is 
51%) had a het profit of $4,812,607, 
up from $1,960,282 in 1955. Labrador 
Mining shipped almost 5 million 


tons. 

It is that there will be 
a 25% to ikon ore 


W. H. Durrell, executive vice- 
presidemt of Hollinger-Hanna, own- 
ed reg ed by Hollinger Gold and 
M, A. Hanna, reports that the Ferri- 


Years Ended Dec, 31: 1955 
$ 
Less: CRD, 1 9,102,042 
Net ..... 991,025 1,100,086 
Ada: etc. ** 952,790 376,022 
Est. 642,600 618,528 
Young-David. 42,189 239,734 
Total net carn, . 2,628,604 2,343,320 
Less: 227,578 292,706 
Interest . 29,688 
Taxes ..... eeeeeees 264,31 281,584 
Net prefit 2,126,811 1,738,342 
Divds. 1,180,800 1,180,800 
Surplus fer Fear 946,011 
per $0.43 $0.35 
Shares o/s at Dee. 31: 
. 4,920,000 4,920,000 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1 


Govt. & oth, bds., etc. 1,116,488 1,121,054 
Mikt. secs.” ........... 1,708,256 1,707,056 
Accts., etc. rec. ... 163,117 95 
Inc. tax recov, ....... 
Est. cost-ald ...... ées 357.282 198,143 
Gold, etc., on hand ... 295,247 408 
Mat. & supplies ...... 1.370.984 1.198.380 
| Setal curr. assets . 7,588,304 5,986,909 
Int, in subsids, ....... 3,724,940 5,078,364 
110,821 66 
adv. to miss .. 298 
| Outside expl., etc.. w/o 1,530 20,1 
| Mining props. ........ 620 22,306,620 
51 660,155 
41,213,217 40,965,067 
450,000 
liabs, 762,357 
1 
24,600,000 4,600,090 
us 15,704,297 14.799,.673 
13,482,600 13,265,022 
“Mkt. value ........ 4.776.343 
*.471 
OP”~RATING STATIST-CS 
1956 1965 
| 


© Two companies are earmark-| 
ing $60,000 for a deep drill hole 
on a jointly held property along’ 


It will add a further spark to 
the already simmering specula- 
tive interest in Blind River. Some 
half dozen companies are now ' 
carrying out drill programs in the 
area despite discouraging official 


company, says an interim 
signed by Edward F. Ay- 
as president. 

All outstanding 100,000 shares 
of Bonanza Oil & Gas were pur- 
chased for $585,000. This company 
has a 47% working interest in oil 
and gas leases in Kansas. . 

By about May 1, Mica will have 
acquired 71% control of Towns- 
end Trust Co., a Delaware bank, 
reports Mr. Avery. Acquisition 
cost was $85,000 


Negotiations ‘tor control of 


Scranton Lace Co., Common- 
wealth Oil & Gas and Royal Oil 
& Gas have been terminated. 


A decline in market value of 
Mica shares last year precluded 


completion of these negotiations, 
says Mr.. Avery. 


Mica Co. shares were delisted 


from the Canadian Stock Ex- 
change late in 1956. The stock had 
traded as high as $4.30 but was 
$1.15 when delisted. It currently 


is quoted at about 32c-34c on the| 


over-the-counter market. 


dent and chairman, Harry Lyster, 
Toronto, A. Le- 
mire, treasurer Fernando 
Pruna, Cuba and New York, as 
secretary. 

Desmont has acquired 
3,292,500 shares of a U. S. oil firm 

Kansas Oil Co—and directors 


protection for the mining organ- | — 


are considering distributing one 
of these shares for each two Des- 
mont held. 

Desmont 


about 13%c when delisted (FP, 


Jan. 12) and at mid-week were 
3%-4%c on the over-the counter 


market, 


shares were trading at 


form a new company, Stanatem 
Uranium Mines, which will own 
64 claims northeast of the Nordic 
Lake properties of Nerthspan Ur- 
anium Mines. 
| A diamond drill hole has been 
| spotted and drilling will start 
within a week, Stancan officials 
| say. 

If results are favorable, other 
holes will likely be drilled. 
| The Stanatom property will 
| consist of claims previously own- 
ed by Basic Atomics and Zenmac, 
as well as Stancan. Interest in the 
new company is to be 25% Basic 
Atomics, 12%% Zenmac and the 
remaining interest will be held 


program, Man- 
east Uranium Corp. and New Del- 
hi Mines have entered into an 
agreement for drilling a deep hole 
on the 28 claims held jointly by 
them. These claims are south of 
Consolidated Denison Mines and 
corner on the west boundary of 
Northspan’s American 
property. 

The two companies announce 
that $60,000 have been set aside to 
finance the program. 

Stancan, a U. &.-financed firm, 


R. Randolph Reynolds, B. Com. 


February 22, 1957 
The followi cil iesuse qwere listed os “STOCES 
TION TO REAP SUBSTANTIAL 
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q 


by Stanrock, a second ore body 


was sold by. Stancan to Can-Met 

sidiary Stanrock Uranium Mines. Explorations. 

The Stanatom program will be’ Basic Atomics, a U. S. firm, has . 
directed by Dr. D. S. Robertson, | lithium properties in North Caro- 
chief geologist of Stancan, who. 
supervised the company’s prev- 
ious work that outlined two ore 
bodies at Blind River. 

In addition to the deposit held 


already holds a $95 million prem 
ium price contract through a my 


River, zinc and ‘opper properties 
elsewhere and an interest in Stan- 
rock Uranium. 


THOMAS S. SIMMS 
Limited, Saint John, 
island, New York. 


served the war years with the R.C.N.V,R. 


tribute to the late 1. W. Simms. 


_T. S. SIMMS & CO. LIMITED PROMOTIONS 


At a meeting of the Board of Directors of T. $. Simms & Co., 
N.B., recently, Thomas $. Simms was 
elected President and General Manager. Mr. Simms is the. 
only son of the late L. W. Simms, former President who died 
April 4th, 1957. He was born in Seint John, was educated 
in that city and gradvated from Stony Brook Academy, Long 
He joined the Simms Company in 1937, 
later moved to Winnipeg Branch Office and returned to Saint 
John in 1940. He was elected Vice-President of the Company 
in 1945 and appointed General Manager in 1947. Mr. Simms 


In accepting the election as President, and General Manager, 
Mr. Simms soid, “At this time | wish fo pay my heartfelt 
it was my father's earnest 
desire that this business shovid continve and prosper after 


FRANK H. LINTON STANLEY F. WATKING 
his passing. In the 90-year history of this business, | om 
sure we were never better fitted to meet the challenge of 
the future. Each one of us has @ role te play end | em 
confident of the wholehearted support of the entire 
zation.” 


Frank H. Linton, a Director and Treasurer of the compeny, 
elected Vice-President and Treasurer. Stenley Wetkins, 
Director and General Sales Manager, was elected Vice-President 
— Sales. 


Gerald Teed, @.C., partner of Teed, Palmer & O 
Saint John, was elected to the Board of Directors. 
to the above, the Board of Directors consists of 
Simms, J, Leonard Brown, Stuart Luck of Saint Joha, 
Gration of Montreal, and C. Warren Reynolds of Terente. 


in 


Design, engineering, and particularly workmanship—these aré the reasons 

for Studebaker’s outstanding quality. You'll feel this difference instantly in the - 
response of the powerful, precision-built engine . . . the security of having the most 

: effective brakes on the road—Twin Traction with drive at both rear wheels .. . and 

the comfort of Studebaker’s Luxury-Level Ride. Try it—at your dealer’s today! 


aker -Packard. 
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policy of Elderade Mining & 
“al pouring. in Uranium ore that mo further premium oe 
i search at Blind River. price contracts are being consid- as 
a Plans unveiled this week: ered (FP, March 30) - 
A $250,000 drilli Stancan, wi Atomics 
| drilling program, tanc th Basic 
| | spearheaded by Stancan Uranium Inc. and Zenmac Metal Mines, will) PROVO GAS i 
to test a property in the MIpCON GAS 
| WESPAC PEYE 
| DEVON PALMER 
- 
= 
‘U.S. In | : 
| | by | 
Two 4 
| associated companies con- | 
| 
| have acquired some hold- 
§ | Although recognizing the gov- Mining Corp.— delisted by th 
ernment’s intention to eliminate | Torento Stock Exchange early | 
try feels strongly ‘that existing, Under this system, a prospector) agg, delisted by the Canadian : 
leasing terms do not provide °F Geveloper wou & Stock Exchange late in 1956 | 
| possible economically to put it in- 
¢ 
Activity Down to production.” 
But repairs to legislation Mining authorities feel the | 
may be too la prevent 4) years is too short a period and 
ady, B. C. mining men say 
this delay is ing at a time! Be : 
when the mining industry in Can- | J 
Board of directors includes | | 
| | very, Washington, now presi- 
anything! 
OPE 
x 
or 
| 
“An organization deveted to the production of envelopes—well-designed and well-made.” 
| | of 26 properties, with 14 proving of|man Mine will be brought into 
| requiring more work. , It examined | an 
| No. 6, Star Creek No, 1, and Burnt 
| 
4 
i 
| 
: 1] 
| 
OPERATING STATISTICS | 
| Average recovery .. 98.63 $5.22 
Positive ore, tons .. 78,155 83.946 j 
| D 
4 | GOLD MINES had a net profit of 
$2,126,811 1956, equal to 43c a 
| , i share, up from a of $1,739,342 
| 35e 7 
os or a share in 1955. 
Investment incomé¢ increasell due 4 
$ | = 
to dividends recei from Heilin- 
' gor-Hanna, (Quebec) Ex- 


PRANK ROSE 

of Mr. Fronk Rose as 
Director of Printed Media ond Research 
of Russell T. Kelley Co. Limited, Hamil- 
fon, hes been announced by Mr. J. D. 
MeNie, President and Managing Director. 
Pricer to joining the Agency, Mr. Rose was 
Research Director for a leading publisher 
of farm, business and general consumer 
publications. 
Associated with Mr. Rose in the Agency's 
Media Deportment is Mr. J. A. Price, 
Director of Radio and TV. With the Agen- 
ey for several years, Mr. Price has a 
wide and practical knowledge of radio 
end TV media. 


Starts sMay | 


| production once its new 300-ton 
/mill is completed in May, officials 
announce. 


Silver production 


ito come from Zones that have 


(been under development since 
|last October in the Foster, Chris- 
| topher, Cobalt Lode and Agaunico 
imines. ~ 

The company reports a record 
shipment of concentrates in March 
containing 93,064 
valued at about $149,000, plus 
9,786 oz. of silver. 


This completes the company’s 


contract to supply cobalt for 


\defense stock-piling by the U. S. 
'In the past three years, 1,796,198 
‘Ibs. of cobalt worth about $2.5 
million were produced. 
Since the 104 mill was de 
stroyed by. fire. last October, con- 
centrating has been done in two 
nearby mills on a custom basis. 


‘The new mill could be increased 
to 500-ton capacity by adding a 
200-ton ball mill, officials say. 

Long-hole diamond drilling is 
being carried out from the 1,600- 
ft. level of the recently rehabili- 
tated Beaver and Temiskaming 
mines to explore the lower con- 
tacts of the diabase sill. 

Results promise to make these 
the fifth and sixth producing 
properties of the company, ac- 
cording to officials. 


The Cumco Corporation Limited 
Suite 207, 330 Bay Street 


Toronto, Canada 
Dear Sirs: 


Please send me without obligation on my part, full 


on Monpre Uranium Exploration Limited, 


together 


pamphlets and brochures as checked off in the margin. 


Check here: 


1. The Iron Industry of Canada. 


3% Abreast the Market. 


3. Locality map of New Brunswick. 


Up-to-date information 
(fill in 


or oil company) 


eee eee eee ee eee aes 


Address TT Tritt 


City/Town .............. Telephone........ 
PLEASE WRITE OR PRINT PLAINLY 


There is no magic involved in 
turning aluminum billets into 
usable industrial shapes — only 
“know-how”, 


Write or phone today for a. 


At the Werner plant in Oshawa, 
skilled engineers will produce to 
your requirements, specialized 
aluminum shapes. Werner's recently 
expanded extrusion facilities are 
capable of producing the most 
complicated extrusion, quickly and 
at a reasonable cost. 


When you require the “magic” of ° 
modern aluminum extrusions — 
you require the Werner “know-how”. 


lbs .of cobalt 


Stock 


_ What’s going on in the mining and 5 
oil markets — the facts and rumors. 
BY BAY MAGLADRY 


ing near their high levels of the year. Overseas buying also 
appears in nt weeks. 

A fixed gold price in U. S. funds, a high diseount rate on the 
Uv. S. dollar,| plus labor difficulties at the mines continue to clip 
earnings of jproducers. But many companies appear to offset 
these factors by development of rich ore and by expanding their 
outside exploration and investment interests. Companies* 


in other me are behind some of the stocks’ moves. 
Ths tone shows market action this year of some typical 
stocks: 
| Latest Week's Month 1957 
Price High Ago High Low 
Bralorne 4.85 4.90 5.00 5.40 3.85 
Lake Shore ee 4.80 4.95 470 5.75 3.75 
Leitch 85 89 92 73 
MacLeod-Coc: 1.14 1.21 1.05 
McKenzie eee 27 29 24 28. 21 
* 


THE BUZZ IN THE BOARD ROOMS — is about attention 
being focused on penny speculatives as trading volume picks up 
briefly. Underwriting agreements, property deals and drilling 
news add sparkle to several prospects, but price swings are 
generally sniall. 

Rockwin: Mines is a standout, trading over one million shares 
in two successive sessions, and jumping from 43c to $1.26 follow- 
ing an underwriting and rumor of new property deal. Stock 
settles at $1.23. . 

Uranium: prospects aie in spotlight with Reche from 
19¢ to 26c, settling at 22c and Norgold flipping ahead from 25c 
to 34c, easing back to 30c, both in heavy turnover. These com- 
panies are imong those active on Blind River properties. 


Senior financing for Canadian Dyno Mines coming out shortly 
in form of a $9% million 6% first mortgage issue with each 
$1,000 carrying 60 common shares bonus. Dyno to produce from 
a 1,100-ton: mill in the Bancroft uranium field: where tonnage 
is said to be 111% of ore needed to fulfil a $34.8 million premium 
price contract. Stock at $2.50 compares with $2.40 recently. 

Rexspar. Uranium also rumored to have financing plans to 
bring its B.:C. property to production. a at 60c compared 
with recent: ‘price of Sie. 

* 

Talks rumored ‘i be going on between Belcher Mining and a 
U. S. steel firm to arrange a possible agreement to bring the com- 
pany’s iron ore property in Belcher Islands to production. Belcher 
climbs to $2.30 from $2.10, settles at $2.20. 

Approach of a production start by the Lerado Uranium Mines 
mill sparks some interest in mines planning to ship ore for treat- 
ment on custom basis. 

Cayzor Athabaska, selling up from $6.30 to $6.90 is to be 
largest custom shipper. Black Bay edges ahead to $1.09 from $1, 
settles at $1.04. Company is stock-piling ore at original property 
and plans development of a second prospect in the Beaverlodge 
area. | ¢ 

Annual reports of mining and oil companies continue to 
appear, with earnings generally down from 1955 levels. Here 
are some recent results and market action of stocks: 

Recent 


1957 Earn’gs per Share 
Price High Lew 1956 1955 


$ $ $ $ $ 

Hollinger 27% 28.00 23.25 43 
Trang Empire 2.72 2.83 2.00 
Hugh-Pam ee 30 46 29 .003 #1 
Broulan Reef TererreTiT 8 1.07 83 04 02 
Macleod-Oockshutt 112 1,21 1.05 
OS 8.80 6.75 06 15 
Teck, Hughes 1.66 1.95 1.55 12 

eee eT TT 31 40 4 04 
Dome (Western) 1300 13.00 9.25 i 
W. Leaseholds sor 5.75 6.50 5.00 42 31 
Golden Manitou ............ 107 210 180 - 6. 


ON THE OIL AND GAS FRONT — Recent advance of oil and 

gas goie slows on clearing of Suez Canal. 
Home me Qil A slips from year’s high at $19% to $18% and B 
issue from $19%4 to $18% under profit-taking. United Oils, asso- 
ciated with Home in Virginia Hills-Swan Hills veien eases 
from $3.45 to $3.30. 

Stanwell Oil & Gas climbs from 83c to $1.20 in béiak turn- 
over aS company reports planning an expanded geological and 
drilling program. Ole Berg, former B-A Oil president; now board 
chairman of Stanwell. Stock settles at $1.10. | 

An SEC decision in U. S. to delist Great Sweet Grass Oils and 
Kroy Oils from the American Stock Exchange sends these asso- 
ciated issu2s into mild decline on Toronto Stock Exchange. Both 
stocks may be traded over-the-counter in the U. S. under ruling. 
Sweet Grass sells down to $1.12 from. $1.35 and Kroy’ eases from 
85c to 80c. 


« 


Reports 


Mining net of MINES hed 
had a net profit of net profi 
of $718,582 in 1085, or 24¢c a 
down trom: prot of 906008 or 4c 

This is after exploration of 

a share in 1955, This includes profit $178,643 8710 
on sale of investments of $16,305, 643, up from $76, 
up from $8,312. these 
Company participated in financing | ©*Ploration expendi on_ new 
of Eldrich Mines and has $300,000| Properties to surplus. J. C. Perry, 

of Eldrich first mortgage bonds and president, notes that a 


jargely reflects a lower price for 


pea took down a further 
46,000 shares in Coppercorp and now 
holds 37,500 shares of Gece Mines 


CONS. INCOME ACCOUNT 


If the current premium on} 


ceive from the Government. 
These figures point up the 
squeeze on gold mines that sell to 
the Canadian mint at the official 
$35 per oz. (U.S. funds), a price 
established in the mid-1930s. 000 
Average price received by pro- 


go over $26.50 an oz. 


Dollar Exchange Rate Added | 
Squeeze Factor on Gold Mines 


Since 1948, gold mines electing 
Canadian over U.S. funds was to to sell output to the Canadian 
continue all year, it could cost | mint have been eligible for cost- 
Canada’s gold producers over $45 aid assistance under the Gold 
million — more than one-half the | Mining Assistance Act which pays 
estimated cost-aid they will re- assistance when production costs 


UNTITED KENO HILL MINES re- 
ports production of 1,406,200 oz. of 
silver, 5,793, -200 Db. of lead and 4,412.- 
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$9 Stocks 
Analysis available on request 


Draper Dobie compen 


THE TORONTO STOCK EXCHANGE 
25 ADELAIDE W., TORONTO e TEL. EMPIRE 3-9171 


SUDBURY WINDSOR WORTH GAY ST. CATHARINES PORT COLEORNE LONDON 


COUNTY OF HALIFAX new is-| 


INTERNATIONAL UTILITIES 


sue of ap year deben-| CORP, during March converted 32,- 
id to Weed, Gundy 892 cumulative convertible prefer- 


ducers in March slipped to $33.48 
an oz., touching down to $33.44 at 
one point — lowest price received 
in 23 years, according to the Gold 
Information Bureau. 

This added up to a March loss 
of $570,000, about $19,000 daily, 
when compared with what would 
have been received if the U.S. 
and Canadian dollars were at par. 

Against this declining price 
trend, the gold mining industry 


‘Increased operating costs 
through rising wage rates and 
shorter working weeks. 

— Loss and scarcity of man- 
power, particularly trained 
miners, technical and professional 
personnel. 

— Higher costs of some oper- 
ating supplies, equipment and 
services. 

-—— Bigger provincial tax bites 
in the two provincial gold-produc- 
ing provinces, with the Ontario 
corporation: income tax going up 
2% recently. . 

The mint price for gold. began 
dropping 16 months ago after it 
tee to $35 an oz. in December, 


ANNOUNCEMENT 


Argus Corporation 
he mited 


ANGUS McCLASKEY 


Whose election to the Board of Directors 
of er Corporation Limited has been 


annou Mr. McClaskey is President 
of Canbd ie Equity & Development Com- 
pany Limited. He was formerly Super- 
visor of the Ontarie Region of the Central 
Mortgage and Housing Corporation. 
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BROWN 
BOVERI 


Silver p lead in h.v. of 
patted coe sod coil afsembly. 


37% KVA BB-99 Dis- 
tribution Transformer 
2400-220/120 Volt 


DISTRIBUTION 
TRANSFORMERS 


with the latest 


INSIDE and OUT 


Get these advantages by installing BB-99s 


OBROUND TANK DES{GN—makes smaller, lighter 
unit. Shorter moment arm from pole increases 
potential capacity of every pole. 

HIGHER SHORT CIRCUIT STRENGTH — short- 
circuit forces cannot stress BB-99 round coils 
out of shape. 


HIGHER IMPULSE LEVEL — BB-99 round coils 
have maximum insulation and greater clearance 
between leads. 


HIGHER SHORT TIME OVERLOAD CAPACITY — 
another advantage of round coils plus excep- 
tionally efficient cooling. 
LOW EXCITING CURRENT — continuous strip 
ee grain-oriented, coldrolled steel cores. No air 
he gaps, or disturbance after annealing, te 
break flux path. 
ALL STANDARD RATINGS IN STOCK 


get a quotation 


INCOME Bullion production? .. $4,392,241 $4,591,470 
Years Ended Dec. 31: 1955 Oper. exp, ..... 3,441 3,498, 
Bullion prod. ........ $264,841 820 | Net oper. profit ...... 958,696 1,093,437 
Sundry income ...... 970 2,126 75,933 67,783 
Oper. profit ...... . 75,331 109,650! Income taxes ...... ° 96,288 
Add: Cost-aid assist. . 109,040 102,619 Expl. new props.? .. 178,643 76,710 
Other income ...... 12,421 6,133 | Net profi¢ ............  S7B,104 
Profit invest, sale .. 305 8,312 : Di ean oe 600 ,000 480,000 
63,819 | Surplus fer year .. 
Det dev. 38.819 aDeficit. 
BOB... tShown as surplus charge 
Net profit & surp. ... 98,585 | resulting in net t of $756,177 ig 4 
Earnings Share Record: | $795,292 in 907 in 1954 and $999,- 
Conamonm .....i.. $0.032 $0.036 | 742 in oan. 
None paid. tIncludes unstated amount of estimated 
Sharys o/s as at Dec. 31: 
Cox $i per ... 2,744,055 2,744,055 | Earnings per Share .. be 90.24 
BALANCE Shares o/s at year’s end: 
at Dee. * Common, n.p.v. .... 3,000 3,000 
Inveatments® ...ccces. 72,513 77,607 | CONDENSED CONS. BALANCE SHEET 
Ore in transit ........ 214,956 256802; As at Dee, 31; 1955 
Accty., efe., rec, sees. 5,944 5,259 | Cash & bullion ....... $801,801 $1,418,854 
85,293 56,351 | Accts. rec. .....cescs 30,653 21, 
Inveritorjes 70,677 51,458 | Mktble secs.* ........ 857,441 
Total curr. assets ... 676,383 | Cost-aid rec. ......-. 4%, 
12,977 11,401 | Inventories .......... 476,779 427,212 
Inve#ts., other cos. . 472.780 Tetal curr, assets 707 
Def. ‘expend. less w/o 105,583 528 | Prep. & def. chgs. . 26,386 28,142 
ning props, ..... 329,915 $14 | adv., subs. cos... 260,008 260, 
ete.” 815 147,221 | Inv., oth. mim. cos... 1333,611 792 
Tefal asbeis .......- 1, 203,395 203 
Accts.. tax., pay. , Plant & equip. ...... 350,540 $27,476 
‘Eldrich Mines Did. ... =... $6,175 | Totet assets ...@... 4,489,438 4,583,077 
Total curr. Habs. ... Tetal curr. Hab. .... 736.678 
Capital stock ........ 1 45,308 | Capital stock ......... 750, 
Capifal surplus ...... 19,731 | Surplus ........... 3,502,755 3,545,260 
488,175 380,748 aAfter Gdepr. of ..... 3.490813 3.306404 
?Market value ....«. 38 7 "Mkt, value ........ 1,789,075 
‘After der of ..... 463,081  392,144/ Working. cs 2,483,804 
thicl in curr, assets in co.'s report. 
«Transfer surplus. OPERATING STATISTICS 
Werking capital ..... 617,413 447,023 1955 
| STATISTICS Average recoverys . 
milled ....... gold) .. 
| Average unsteted of mak 


BROWN 


MONTREAL TORONTO WINNIPEG CALGARY 


Representatives: WINNIPEG: Pewer & Mine Supply Ce. KIRKLAND LAKE: Mine Equipment Lids 
VANCOUVER: Gordes Russell Lid, HALIFAX: General Equipment Lid, 
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MINING INVESTMENTS 


Union Carb. Joins Perron 


In Ungava Nickel Program |= 


A giant U.S. and Canadian 
chemical and metals company is 
teaming up with Perren Gold 
Mines to carry out a $300,000 pre- 
liminary exploration program on 
Perron’s concession ground in the 
Ungeva nickel. belt. 

Unien Carbide & Carbon Corp. 
will share costs on a 50-50 basis 
with Perron which will direct this 
initial program. 

Agreement has also been reach- 
ed on provision for further funds 
for more advanced exploration 
and development. 

Perron shares at mid-week were 
trading at 64c, up from 45c re- 
cently. 

Although Union Carbide is be- 
. Heved to have participated prev- 
jously in some Canadian mining 
ventures in a small way, the 
agreement with Perron could lead 


to its entry into mine financing BY, 


and development on a large scale. 

Perron, which holds its Ungava 
concession through a Quebec sub- 
sidiary, Stupart Mines, is a mem- 
ber of the Little Long Lac group 
of gold companies, 

The Ungava program will get 
under way about June 1 when 
camps are established in the bleak 
New Quebec area that came into 
the mining spotlight on dis- 
coveries made last year by Le- 
Moyne Ungava Mines. Actual 
ground work, including mapping 
and surface sampling, is to begin 
about the middle of June, officials 
say. 

The Perron concession covers 
55 sq. miles and joins the west 
end of the southern LeMoyne dis- 
covery concession. 


Algom Cap. Costs 


Above Estimates - 

Annual report of Algom Urd- 
nium Mines — first of the bigger 
Blind River area mines to come 
into production — points up some 
of the problems encountered in 
opening up this new mineral area. 

The report for the year ended 
Dec, 31, 1956, indicates a total cost 
for the mine plant of about $37.5 
million and an additional cosf of 
$12 million for pre-production ex- 


penses. 

This is about $10 million above 
the estimated $40 million of 
senior financing originally esti- 
mated @s necessary to bring the 
two mines to production. Re 

This greater - than - anticipated 
expenditure is accounted for by 
additions and changes in plant to 
provide @ more efficient operation 
ps. could be readily expanded 
-thould uranium markets grow. 

In addition, some expenses ran 
higher beeause of the steel strike 
in the U.S. and other unforeseen 
problems, Tuning up the plant 
tock longer than anticipated. 

The Algom plants officially 
started production in mid-Febru- 
ary. Since then they have reached 
their rated capacity of 3,000 tons 
daily, reports W. H. Bouck, presi- 
dent. Attention is now focused on 
improving operating efficiency: 

Reserves from proven and 
fully - developed 
workings and indicated by drill 
holes with a maximum spacing of 
. 1,000 ft. are estimated at 31,201,- 
510 tons with an average diluted 
grade of 2.43 lb. uranium — a 
ton. 

These reserves are on a con- 
servative basis and include only, 
the main horizon in an area esti- 
mated to be only one-quarter of 
the the potentially- productive area. 


Company 
Report 


UPPER CANADA MINES had a 
profit of $11,225 in 1956 after writing 
off outside exploration of $148,591. 
In 1955, net amounted to $126,317 
after outside exploration charges of 
$63,475. 

A small decrease in the price re- 
ceived for gold, increased labor costs 
and costs of supplies reduced 
profits, 

tside prospecting or 
made any ou e or 
exploration, reports T. J. Day, 
president. 

J. H, Botsford, resident general 
manager, reports an improvement in 
gold content on lower levels with 
some of the best grade of ore found 
in years being opened on the 3,625 
ft. horizon. At least another year's 
work is required to complete de- 
velopment in this area. 

A large body of B zone ore aver- 
aging 430 ft. long and 26 ft. wide is 
being developed by drifting and 
drilling above the 2,000 ft. level. 

Three new agitators are being in- 
stalled in the mill to recover higher 
values in tailings Iting from 
higher tonnage and grade from the 
new deep levels in No. 1 shaft. 


INCOME 
Years Ended Dec. 31: I 
Production ....... e+. $1,524,628 $1,605,641 
Less: Expenses 1,428,510 428,512 
Oper. prefit eeee 06.118 177,12 
Add: Invest. inc. 15.286 15,245 
ost-Aid eeee 178,000 151,000 
: TEC, $6,989 
Shaft eeee 1 93.607 
Ou eves 148,591 63,475 
Net prefit ee ee eeece 11,225 126,317 
] sence 81,872 163,744 
| fer eeete 37,497 
eG per «see 
gece 0.025 0.05 
s outstanding at Dee, 31: 
on, $1 .. 2,274,827 
CONDENS BALANCE 
‘As at Dee. Si; 1956 1955 
& Dullion $264,185 
13,624 11,306 
Cost-Aid assist. . . 121,295 121,006 
Mat. & 181,462 154,846 
Tetal curr. 1.234.278 
Prep. & def. 52.986 57,462 
Def. development .... 121,606 374,889 
Real estate ........++ 43,191 43,191 
Plant & equip. 132,975 
Tetal ...... 2,151. 
Tetai Mab. .. 118,008 118,482 
Capital stock ........ 398 
Capital surplus ...... 75,227 75,227 
MB 881,439 965.157 
1,285,147 
value ......«. 303,1 
tIncluded in assets In co.’s re- 
Working 1,061,219 1,105,796 
TING STATISTICS 
Tons milled 191,118 
Average recovery .. $7.98 


underground | 


) A method for recovering tho- 


agency working for the company 
and processes are being patented, 
Mr. Bouck reports. : 


Est. Waite Profit 
27 Share In Qtr. 

Estimated net earnings for the 
first quarter this year amounted 
to 27.5c a share, James Y. Mur- 
doch, president of Waite Amulet 
eum told shareholders at the 
annual meeting. 

The earnings figure Includes a 
dividend -of 20¢ a share received 
from Amulet Dufault Mines. 

A of stabi- 
lity is in prospect for copper 
prices, Mr. Murdoch said. It would 
be welcomed by the copper indus- 


Price of zinc, in the near term 
at least, will depend largely on 
decisions yet to be made by the 
U.S. Government regarding fur- 
wer § buying for stock-piling, he 


« 


New Prospect 
For Tiara Mines 


Tiara Mines has aquired an iron 
ore prospect in the Lac. St. Joseph 
area of Ontario, about 36 miles 
east of the Papaonga Lake area, 
president Mortén Ittleman an- 
nounces. 

A dip needle survey on a known 
deposit shows the zone is at least 
150 ft. wide and 3,500 ft. long 
and indicates magnetite content, 
he says. Material from the zone 
has assayed from 44.34% to 
50.87% iron. 

Laboratory tests of a sample of 
the main outcrop suggests the ore 
is amenable to magnetic benefi- 
ciation, Mr. Ittleman says. 


New 
J ump 


Anew issue of 


milton Mart 


times 6%% first the 
mortgage bonds soli by Gairdner 
& Co., at $100 has jumped to a 


premium at $107-$1)9. 

” This issue is dated April 15 and 

matures in five years. It carries a 

bonus of 75 Maritimes Mining 

shares (market price at mid-week 

$1.70) for each of bond. 
These bonus sharps do not rep- 


resent new finan by the com- 
pany. It is they have 
Expect 


On Oceani¢ 


A decision on de a of 
Oceanic Iron Ore’s magnetite iron 
ore deposits in area 
can be expected shortly, President 
W. H. Bouck says in the annual 
report. 

Oceanic shave traded over-the- 
counter have climbed to $3.40- 
$3.60 from $3-$3.20 in a week. 

Oceanic, managed by Rio Tinto, 
has an estimated 250 million long 
tons of ore grading: 23.3% mag- 
netic iron indicated by drilling in 
the Morgan Range, 16 miles south 
of the Payne Riyer; plus a pos- 
sible 280 million tong of 19% iron 
underlying and sec to these 
reserves. 

The company is 
tensive studies of rketing and 
shipping, Manager A. T. Griffis 
reports. Most techni¢al problems 
have already been studied and re- 
ports filed with the ‘company. 

Oceanic recently acquired sur- 
face rights to 440 acres at Aqua- 
forte harbor in Newfoundland. 

This harbor site would be used 


in the trans-shipment of ore — | ™ma 


necessary because the short 

shipping season out of Ungava. 
Negotiations for the~ harbor 

site in Greenland are under way, 


Mr. Griffis says. 


Mining Bonds 


to, Premium $107-$109 


— supplied by M. J. 
major shareholder the 
company. 
Proceeds of the issue will be 
used to repay loans and to bring 
into production the Tilt Cove cop- 
per property in Newfoundland. 
The Tilt Cove mine is sched- 
uled for production by October 


2,000 tons daily. 


Approximately 4 million tons of 
ore grading 2% copper plus re- 
coverable gold values have been 
— by drilling and sampl- 
ng. d 

This excludes additional - re- 
serves which have not yet been 
clearly defined,,-says the pros- 
pectus covering the offering. 


Two hydro-electric: power de- 
velopments are nearing comple- 
tion and two additional sites have 
been surveyed. Construction of 
dock facilities is expected to be 
completed by August. : 


At the Gullbridge Mines, Mari- 
times has suspended operations. 
This property has outlined 1,950,- 
}000 tons of 193% copper and by 
including lower grade material, 
would have 4,350,000 tons of 1.24% 
copper. It is planned to bring this 
property into production — the 
6%% bonds are retired. 


The prospéctus estimates oper- 
ating costs at $4.75 a ton, consist- 
ing of $2.92 for mining, $1.45 for 

milling, and 38c for general ad- 
ministration and executive office 
expenses. 


Based on these costs, copper at 
30c a lb. and 2,000 tons daily 
production, an annual net operat- 
Dt of $1,991,520 is esti- 


This is before interest, depre- 
ciation, pre-production expendi- 


At 32c a lb. copper, net operating 


profit would be $2,462,976. 


with an initial mill capacity of/n 


tures, depletion and income taxes. 


| Discovery 
Profits 
At Reeord 


Production and profits of Con- 
solidated Discovery Yellowknife 
Mimes were running at record 
levels in the first quarter of this 
year, it was disclosed at the an- 


Estimated net profit in the 
quarter was $205,500 from produc- 
tion of 19,705 fine az. of gold 
valued at $662,220, President J. C. 
Byrne told shareholders. The mill 
treated 11,842 tons of ore grading 
1.69 oz. per ton, 

Mr. Byrne predicted total] 1957 
production of 80,000 oz. from mill- 
ing 50,000 tons of ore. 

Based on the present price of 
$33.60 per oz., net profit this year 
should be about 28c a share, com- 
pared with 26¢ a share in 1956, 
although the current gold price 
represents a drop of 2c a share in 
net, profit from 1956 levels. 

Development work on four of 
five new levels established last 
year should be well advanced by 
the end of 1957, he said. 


Shaft sinking at the Taurcanis 
‘Mines property is scheduled to 
start in late June, Mr. Byrne said. 
This gold property is being de- 
veloped by Discovery in associa- 
tion with New Dickenson Mines 
and other interests, with $650,000 
to be provided over a two-year 
period for underground develop- 
ment, 


Increased N Mineral Output 


General all around increase in 
Nova Scotia mineral production in 
1956. Search for new deposits con- 
tinues. 


Nove Scotia Dept. of Mines 
HALIFAX — NOVA SCOTIA 
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These pump sleeves look much alike but 
in brass one will cost $20, the other— 
made of solid-cast Deloro Stellite—$ 38. 
This initial difference in price is return- 
ed many times over . . . from 6 to 15 
‘times... of the extreme resist- 
ance of Deloro Stellite to wear caused 
by acids, abrasion, and high tempera- 


Follow a poli 


that wears wi Selllice cod 


will eliminate from 6 to 15 such The 
msive teardowns 
parable to stainless pra for corrosion 
resistance. It is upto 200 Brinnell hard- 
er retains this hardness at tempera- 
tures up to 1850°F, Service conditions 
Soll quickly store harde score hardened steel, merely 
a te surface. 


ue new pump 
sleeve development. To order, either 
send drawings or worn pump sleeves 
for dimensions. Many sizes are in stock. 
(For full information write for bulletin 
“Deloro Stellite Pump Sleeves.” 


Sleeve replacements take a lot of labour. 

It is claimed that the average time to 
tear down a pump, install a new sleeve 
and reassemble, is 16 man hours. Add 

to this the time necessary to take the 
pump out of the circuit, transport it to 
service, and -you have out many 

times the cost of the sleeve. 


DELORO 


for 


These are the 
men fo see 


INTERNATIONAL 
POWER that PAYS! 


Your International Dis- 
tributor is a man who -. 
understands your business, 
and is well qualified to 
suggest the right unit for 
every operation. 
Equipped with the men, 
’ the machines and the ex- 
perience, you can count 
on him for expert service 
and complete parts supply 


INTERNATIONAL 
PARTS & SERVICE | 


EVERYWHERE | 
IN CANADA! 


Vancouver, Prince George, 
Williams Lake, Terrace 


B.C. Equipment Co. Lid. 
J. S. Galbraith & Sons 


Scrapers— 

_. propelled Payscraper in two sizes 
and the Pull-type Scraper in two 
3 0m offer a model 


Dependability is one of the reasons you see so many of the big 
red Internationals on construction jobs right across the country. 
You can count on International to deliver the trouble-free 
performance that gets the jobs done ahead of schedule. 
The Internationals are built bigger to do the big jobs best... 


and their rugged construction pays off in new records for 
- minimum delay and downtime. 


_ For Dependable Power to Cut Construction Costs . o8 


Sets the Pace! 


INTERNATIONAL HARVESTER COMPANY OF 


‘The profit- ing, self- 


for every opera- 


to take on the really big jobs. 


Payhavlers—The “95” and “65” 
Payhaulers are big, fast and tough 


the job, you'll find an Distributor not 

‘far away, from the Yukon to the Maritimes, He has the experi- 
ence, the International-trained personnel and the equipment 
to help you keep your Internationals on the jeb and producing! 
And when you need replacement parts, you can.count on him 
to get them to you fast! | 


CANADA LIMITED, HAMILTON, ONTARIO 


wiers—Seven models from the - Power Units—For stationary power 

rugged TD6 to the massive TD24 or in powered equipment there’s an 

'...and the most complete line International engine designed for 
of matched attachments in the every application. 


industry. 
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YUKON 
Territorial Supply Co 
Lid, 
| Edmonton 
| , Dawson Creek 
Equipment Ltd. 
| Regina, Saskatoon 
| R.J 
Fyfe Equipment Ltd. 
| Kane Lid. 
; | Toronto, Ottawa, Schumacher, 3 
| | Sault Ste. Marie, London 
W. \Sallentine Co. Lid. 
i 
| W. H. Marr Lid. | 
| Port Arthur 
i 
» > . 
7 
Fredericton 
| NOVA SCOTIA ne 
industrial Machinery Co. Ltd. | e 
Harvey & Co. Lid. Industrial Div. 
i 
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Manitoba insists that port facilities at the Lakehead are 


inadequate, so 


full benefit from Seaway trade. 


‘Nonsense,’ reply Fort William. and Port Arthur. The twin ports can 
handle anything the Seaway has fo offer, they. insist. 

This feud between ‘good neighbors’ comes to a head at a 
contference.this. month, 


~ 


Fort William 


tw 2 ” 


inadequate that the Prairies won't get 


With eighbors 


By STANLEY MALINOSKI 


Are Canada's Lakehead see a “dead end” 
for the Seaway? 

Manitoba Government thinks so. 

“Nonsense,” says the Lakehead. 

The argument: . 

@ Manitoba fears that economic benefits to 
Western Canada will be denied or long de- 
layed through failtre to build adequate port 
facilities at Fort William-Port Arthur. 

@ The Lakehead’s position, supported by 
Trade Minister C. D. Howe, whose home con- 
stituency is Port Arthur, regards the ports 
well equipped to handle grain and bulk car- 
goes, and the improvements required by the 
Seaway are not extensive. 

In an effort to dissolve these fears and 
smooth ruffled feelings between the Mani- 
toba-Northwestern Ontario neighbors, indus- 
trial promotion leaders are set for talks at 
Fort William, tentatively April 25. 

After first hot words, there is general ap- 
preciation now that economic future of both 
the Lakehead and the West is so closely in- 
tertwined that they should sit down to or 
in calm co-operation to talk out mutual prob- 
lems and prospects. 

The railways have made no announce- 
ments beyond general assurance that when 
increased cargo volume develops the termi- 
nals willbe found adequate to handle it effi- 
ciently. 

(The Minnesota Legislature this month 
authorized a $10 million cargo terminal proj- 
ect for Duluth, 200 miles southwest of Lake- 
head cities. The state will foot the biggest 
share of the cost, with the county and Duluth 
also sharing. This is Duluth’s big bid for'a 
larger share of Seaway tonnage.) 


Wants Assurance 


Manitoba wants assurance that the coun- 
try as a whole will reap fill benefits from 
the immense Seaway investment, and not 
be diminished through failure to supply the 
shore installations involved in efficient water 
transport. 

It may be that Manitoba is creating bogey- 
men when it fears that “the ehead shore 
area has been tied up by vested"interests and 
speculators.” 

Manitoba charges have evoked Lakehead 
response of “nonsense, misrepresentation, 
ridiculous, jousting at windmills.” 

However, shippers and merchants should 
know what is in store for the Lakehead, and 
that someone should be making sure.that 
adequate facilities will be available when 
ocean-going vessels start coming. 

Here’s the situation at the Lakehead: 

In Port Arthur the city has ownership of 
20% of available facilities Grain elevator 
development accounts for 14%. 

The CNR holds 14%; the CPR about 12%. 
Two established pulp and paper companies 
between them have about 24%, and the Ship- 
building Company approximately 7%. 

Other interests hold undeveloped water- 
front property representing about 9% of the 
total water frontage. 

This property was acquired in days before 
city planning prehibited acquisition of prop- 
erty for purposes other than immediate de- 
velopment. 


“If Manitoba can show me how a minortt? 
group like that can hold up a major develog;- 
ment like the Seaway, then I’m willing to be 


-shown,” commented Mayor Eunice Wishart. 


In Fort William about 47% of the water- 
front is in use. Harbor land ownership is 
divided like this: city-owned, more than 
12%; CPR, 20%; CNR, 12%; grain elevators, 
refinery and oil companies, pulp and paper 
companies and other established plants, more 
than 35%. 


Railway 


The two railway systems have held wate::- 
front property practically since steel was laid 
to the Lakehead. 


railways operate 12 freight and tran:- 
sheds in the two ports. The seven CPR 
ie accommodate 36,100 tons and the 
CNR’s five sheds 33,700 tons, a total of 69,800. 
These figures are based on guods piled six 
feet high; but it is common practice to exceed 
this limit. 
“These freight sheds are not new but 


‘neither are they prehistoric,” declared a 


shipping authority. “Not a single pound of 


‘fréight ~has failed to come through these 


ports because we couldn’t handle it.”, 
Mixed cargo from leke ships transferred by 
freight car to trucks is handled at a rate of 


per ton. 


Nowhere on the continent, at any port, is 
general cargo handled at so low a price. At 
er for example, the cost is $2.45 per. 


In flexibility and-efficiency, these two har- 
bors compare with any, authorities maintain. 
A ship that might wait eight hours for:a 
bridge tc open in the port of Chicago c 
discharge 1,700 tons of freight, load anothpr 


RT. HON. C. D. HOWE 
“Lakehead ports are well integrated now;” 


cargo and clear the Lakehead port within 12 
hours. 

It costs money to keep a ship idle in port. 
In the shipping of grain and iron ore (from 
Steep Rock Iron Mines) the twin ports are 
prominent. 

Manitoba,.400 miles west of the Lakehead, 
is particularly concerned that no port facili- 
ties are being developed for transfer of 
freight cargo from incoming ships to high- 
way trucks which would transfer it west- 
ward. \ 


Vast Improvements 


Manitoba contends that vast improvements 
- were needed at the Lakehead, among them 


big shoreward areas for assembling and han- 
dling cargoes, modern storage sheds with 
heavy floor capacity, side wharf aprons 40 ft. 
to 50 ft. wide in contrast to the present width 
of eight ft.,to 10 ft. 

In addition, Manitoba maintains there must 
be access to loading trucks, shed interiors, 
and ship-side aprons by both railway cars 
and highway transport vehicles. 

Official Seaway view is that it is up to the 
various port authorities along the way to 
prepare to reap the harvest of available 
shipping. 

In some cases the soiineibiitey rests en- 
tire*y with the Federal Government, in other 
cases — like Toronto — it is a local concern. 

Fort William’s Mayor Hubert Badanai de- 
clared that his city was naturally vitally in- 
terested in the development of its own har- 
bor, but at the same time it is not in position 
to spend large sums of money on extensions 
of harbor facilities without considerable help 
from the Federal Government. 

A railway spokesman believes that as 


‘Western Canada and Northwestern Ontario 


expand there is going to be an increase in 
port tonnage regardless of the seaway. 

“The railways have provided adequate fa- 
cilities over the years past to handle efficient- 
ly general cargo at the Lakehead, so ‘sn’t it 
reasonable to assume that they can be de- 
pended upon to meet, future 
he said. 

“Tt is reported, in fact, that a0): and steam- 
ship lines have plans on drawing boards for 
modern general cargo terminals at the Lake- 

head when ocean tonnage demands expanded 
and completely new facilities. 

Until traffic volume warrants new installa- 


tions, it is unlikely that private or municipal 


funds will be spent on such works. 

The consensus of authoritative Lakehead 
opinion is that the Seaway will not bring 
spectacular, overnight development at the 
twin ports but will be a gradual] growth of 
port tonnage. 

Studying Problems 
Fort William and Port Arthur have harbor 


committees at work studying port problems 


and potentials in preparation for the Seaway 


completion, while the government plans 


embrace deepening the harbors to 27 feet 
from the present 25. 

Trade Minister Howe stepped into the 
squabble with a letter to Hon. F. L. Jobin, 
Manitoba's minister of industry, in which he 
said he did not know how the Lakehead ports 
can be better integrated than at present. 
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Know How to Shop? 


IS THE STORY 
of a professional 
shopper. 


She has bought cakes «ud 
donkeys, swords and 
books for a fee. 

She believes women have 
no place in business. 

. And she thinks amateur 
shoppers like you are 
fooled by phony 
advertising, are too quick 
to give up, too uncertain 
about where and when 

to buy. 


Take some buying lessons 
from a fascinating 
success story. 


By ALISON HUNT 


Fire engines and elephants are 
her business. Buttons and bull- 
dozers, mink coats and merry-go- 
rounds make her day. 

For Alma Diebolt, a blond 
Vancouver businesswoman, has 
built up in 12 years a personal 


‘ness with people and firms all 
over the world. 

She is an accredited agent for 
Ward La France fire equipment. 
She is an authorized purchasing 
agent. 

She has sold bulldozers and 
drills to wily .businessmen who 
believe women have no place in 
the business world. And she has 

“made a handsome profit out of 
them. 

She believes there is always 
room for the professional shopper 
because the amateur shopper is 
such a poor operator, bemused by 
advertising, quick to give up, un- 
certain where to buy and who to 
trust. 


) Here are a few hints from the - 


professional: 


@ Ignore sales unless you have a 
clear idea what you want to buy. 
® Go armed with lists of meas- 
urements, swatches of fabric. for 
matching. 

@ Insist on full information about 
washing and dry-cleaning, guar- 
antees, etc. 

@® Learn as much as possible 
about the. latest synthetics and 
find out the exatt proportions of 
mixture fabrics, i.e. wool and or- 
lon, rayon and cotton. 

Ever since she set up office 
with a borrowed typewriter and 
$40 capital, Mrs. Diebolt has 
worked hard to keep the business 
of “professional shopper” a seri- 
ous business, not just. an amusing 
hobby. 

Working that way, she has 
established her name throughout 
the northwest coast. And she has 
done so well that her husband 
has left his job to come and work 
with her. 

Mrs. Diebolt, plump, friendly 
and .forty-ish, shops for such 
Hollywood celebrities as Bing 
Crosby, Bob Hope, Allan Jones 

nd Jimmy Durante. 

She traces old swords and rare 
books for collectors, buys indus- 
trial equipment, will arrange a 
wedding or furnish an apartment, 
buy you a Mexican donkey or 
rent you out an elephant. 

And this shopping business, 
which keeps both Alma and her 
husband, Zeno, living “comfort- 
ably thank you,” began through 
wartime shortages that frustrated 
so many “amateur” shoppers. 


' Headed Queue 

She was always the one at the. 
head of the nylon queue, the one 
to find electrical appliances in 
some out-of-the-way store when 
all city stores had exhausted their 
quotas. 

The tougher the shortage, the 
more she enjoyed the hunt. 

Before the end of the war she 
was unofficial “purchasing agent” 
for many women’s organizations, 
and was beginning to realize that 
her talent for shopping could be- 
come a profitable career. 

In 1945 she borrowed a book 
on tre duties of a purchasing 
agent persuaded a business 
friend to lend her his office in 
return for answering his tele- 
phone, borrowed a typewriter 
and began business in the Do- 
minion Building, Vancouver, un- 

‘der the title Select Shopping 
Services. 

Her total capital was $40. She 
used it to put a small advertise- 
ment in weekly papers throughout 
B. C., offering to do city shopping 
for igolated families. 


northern logger. He asker her to 

buy him some long underpants. 
Those advertisements paid off 

as business grew. She had a bro- 


Alison Hunt is a Toronto 
journalist, formerly a Vancou- , 
ver newspaperwoman and free- 
lance writer. This is her first 


article in FP. 


s 


shopping service that does busi- . 


Never buy from door-to-déor 
|... salesmen or unknown firms. 


chure printed, advertised more 
widely, made her service known 
‘in all Vancouver hotels. 


By the end of the first year she 
had money in the bank, establish- 
ed credit with many firms and 
had a growing number of busi- 
ness contacts, 


She decided to work. without 
any fixed commission. 

Buying a crane worth $10,000 
might take only a five-minute 
phone call. Buying a 15-cent 
skein of embroidery silk might 
take four hours of shopping to 
match a particular shade. 


So she charges customers what 
she thinks an article is worth to 
them and has not had a single 
complaint of overcharging. 


A priest in the Northern Terri- 
tories drops his watch. Every- 
thing in the community revolves 
around that ‘watch, the timed 
radio call, the time for school, the 
time for prayer. Nobody else 
had a watch or a clock. 


So he sends the watch to Select 


Shopping .Services explaining he. 


must get it back quickly. Two 
hours after it is unpacked in Van- 
couver it is being repacked after 
repair so that it can catch a plane 
north to the worried priest. 

A Japanese opens a cafe in the 
Yukon. He needs so many things 
but his English is not so good, 
and he writes to “Dear sir shop- 


.per” for his mixers and coffee 


urns, his stools and tables. When 


Think before you buy. 
want. 


at reputable firms. 


Some Shopping Hints 


When you go into a store do you know how to 
buy? If you don’t, then follow the advice of one of 
Canada’s top “professional shoppers’: 


Leave the PEP TS salesmen alone. Shop only 


Make sure the product you’re buying will do the 
things advertisements say it will do. 


Make sure it’s what you 


By getting wholesale prices for 
most of the goods she buys and 
by establishing contacts in Britain 
and the U. S. for tracing rare 
articles, she is able to make her 
business pay. 

“Being a professional shopper 
means you have to keep most of 
your business secret. If every- 
body knew where I bought my 
goods’I would have no customers. 

“I make a living out of know- 
ing where to shop.” 


Alma gets her determination 
and enterprise from her father, 
who came to Vancouver in 1886, 
the year of the city’s great fire. 

He saw the disaster as an op- 
portunity, founded a building 
firm and was soon putting up 
houses at the rate of one every 
two days. . 

Alma never intended to be a 
career woman. Like her four sis- 
ters, she worked for a few years 
in an office, could type and keep 
counts, but gave up work on her 
marriage without any reluctance. 


Even now she finds office rou- 


Her first order was from a ‘tine a bore and welcomes any ex- 


cuse to leave dusty files of export 


regu tions for a personal shop- 
ping rip. 
Buying industrial equipment 


brings in the most money. Buying 
for Hollywood brings in the 
glamour element. But the jobs 
she enjoys doing most are simple 
shopping chores for isolated cus- 
tomers in the far north. 


he cannot explain what he wants, 


he draws it. 

Alma stocks his cafe by bush 
plane, sending him leaflets to 
show the equipment he needs. 

A girl in Yellowknife writes 
asking her to buy her complete 
trousseau. And for three months, 
swatches of fabric and charts of 
measurements go back and forth. 

Eventually Alma buys even the 
wedding cake and wedding invi- 
tations. A year later, a bashful 
note reaches her from Yellow- 
knife. Can she buy a christening 
cake? 

She is the friend of fishermen, 


too. 

As part of her service to them, 
she will arrange an aircraft to fly 
them to some “fishermen’s para- 
dise,” provide them with clothes, 
equipment arid a guide, pack their 
catch in dry ice and even have it 
canned with a label to show off 
their catch. 

And when one American visitor 
asked for such service and came 
back from his fishing trip empty- 
handed, she sat him down in her 
office, disappeared for half an 
hour, and came back with the 
biggest salmon the fish market 
could produce. The fisherman's 
reputation was preserved. 

Alma’s shopping service makes 
afrangements for Bing Crosby's 
annual fishing trip to B.C. : 

She also buys his ties (which 
easy because Bing is color-blind 


¢ 
te 


and his cashmere sweaters, pipes 
for his collection and British 
camelhair and tweeds. 


But the Alma Diebolt shopping 
service is best known to her Bur- 
naby neighbors through the many 
calls she gets for unusual! pets. 


She has brought monkeys, cats, 
dogs and donkeys over the border 
from the U.S. 


A school on Vancouver Island 
wanted a dog wise .enough to 


watch over some of the ge aed 
children when on the beach. She 
found them a perfect “canine life- 


guard,” a St. Bernare. 


A request for a donkey three 
years ago led to a profitable busi- 
ness in importing donkeys from 
Texas, She has sold about 50 
donkeys to Canadian families at 
between $150 and $200 a donkey. 


Rail freight charges and 742% 
duty at the border keep costs 
high, 

Most donkeys are for children’s 
pets, but-.several have been 
bought by prospectors, who send 
Alma photographs of the tough 
little -burros trotting over the 
rocks in rubber “shoes” to keep 
— from slipping on the rock- 


Now she is involved in arrange- 


ments to import even smaller 


donkeys to Canada — the 
“morunos” of Sicily. 

Canadian commercial counse!- 
lors and trade commissioners in 


the Mediterranean have already 
offered ts bid for her donkeys 
at local a ayictions, ns, and if transport 
difficultie; are solved, Alma will 
have won. again. 


She boasts that none of the 
strange orders coming her way 
has stumped her. An Australian 


airline wanted a “depsidometer” | 


to measure the depth of water 
over which their planes fly. 

A Victéria cat-lover wanted a 
scratching post for her pet. A 
U. S. mining firm wants a history 
of tungsfen written by “some 
Chinese ... we can’t remember 
his name.” 

As agent for Ward La France 


Expert Says You’re Bemused 


fire equipment she has sold ‘fire 


trucks to B.C. communities and 
negotiated with municipalities all 
over Canada. 

Her business has brought her 
friends from similar shopping 
services throughout the world. 

Instead of being surprised at 
her own success, she wonders now 
why there are so few professional! 
shoppers in a country where 
shopping is frequently a special- 
ized job. 

What would you do if you got 
a letter like this? “Would you 
please me a professional 
permanent wave by post.” Just 
that. 


The puzzle was solved when a 
registered parcel arrived. Inside 
‘was a wig. It got its permanent. 
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‘EUROPEAN CUSTOMS UNION 


hat’s Ahead for Trade? 


it does get going on In 
Union ‘Treaty! to be fixed without regard to the Jan. 1, 1962, here’s the continued | these remaining gaps are. to be 
recently leaves | @verage level. Other lists will | timetable: 


to be worked out over) tariff shall be kept down to 3%,| more 10% cuts are made — 
10%, 15% and 25%. 
: For the 25% items, incidentally, } Jan. 1, 1966. 
course to be followed 
e requi substituting not} as 11 years 
en at the best--seemy| 4M artificial 12% for every item! less than 5% on each item. | ae 


PLATES 
TUBES 


Effects of Europe’s new cus- 
toms treaty will reach far into 
the future. Here are the eco- 

nomic facts Canadian traders ‘arifts with other coun. 
must face as far as 15 years them. — 


Customs ‘Union will be ‘operating 
a preferential system, reducing 
tariffs between themselves. 

At the same time, from. the 
fourth year on, some will be rais- 


be Kodenma-cho 2-chome, Nihonbashi, Chuo-ku, Tokyo. 
| DAIWABO NEW YORK, INC.: 


ir, time tojhelp Dr. Adenaver in | 
(Room #618) 50 Broad Street, New York 4, N.Y. U.S A. 


NIPPON KOKAN 


‘ aty comes into force But more Canadian on PRODUCTS: 
on Jan, 1} 1958, the first tariff! ahead present standards, will be affected : , 
cut is due Jan. 1, 1959. : ° by the raising’ of duties than te Cotton Yarns, Cotton Fabrics, Cottom Ducks, Tire-cords, 
(Jopen Steel G Tube Corporation) ; i tries then cut their the lowering of others. Rayon Fiber, Spun Rayon Yarns, Spun Rayon Fabrics 
Marunouchi, Chiyoda-ku, Tokyo, Japan 10% of od ‘None of these tariff arrange- & Blankets. 
CABLE: “STEELTUBE” TOKYO beginning pf 1957. This cut must| Where the Benelux tariff is less So by 1966, if ail goes well, or ments applies to agricultural Worsted Yarns, Wool Fabrics & Blankets, 
apply to etary Stem. than 3%. 1969, if the first period is extend-| Products, foods or fish. A separ- . 


: 3 A final high-tariff concession| ed to its maximum seven years,| **¢ >@tch of restrictive arrange- 
provides for negotiations about| tariffs between the Customs Union | is being prepared for then. 
the common tariff on items which countries are reduced by 60% in 
: . , are particularly sensitive for one| their total effect, and by at least | 
ta ‘or other of the countries. 50% on each item. 
! But the items for this special 
: y coming into effect. 
P iniports from outside the Customs period starts then), all national 
or more than 830% when the 10% | «i ; the new common rate jump to the 
'% | sion will allow Benelux or other) one immediately. 
& PP - .| countries to reduce or eliminate 
3. On Jan. 1, 1962, the third] the common tariff on outside sup-| . Where there is a bigger spread 
rules as re n depends countri id To way to the new com- 
At the ehd of four years from| the area mon rate, 


items need} not be cut more than! Union area in 1956. 
unless} they are at avrate of} A duties which are within 15%. of 


KEEP IN TOUCH BY 


the six Eujfropean countries have 
cut tariffs between each other by 
30%; and it is provided that every 
item must be cut by at least 25%. 

All this time the tariffs against 
Canada anf the rest of the non- 
members gtand at the level of 
Jan. 1, 1957. But the European 
members dre using the time to 
work, out the common tariff which 
they will fll apply against the 
rest of the world from Jan. 1, 
1962 on. 

A great many things about this 
common tériff have still to be 
worked out. But the general 


‘| the start of the treaty, therefore,| Once the six countries have 


agreed among themselves on the 
common tariff they want to ap- 
ply against the outside world, 
they will have to put it through 
GATT. 

This. may not be easy: Cer- 
tainly it will be extremely com- 
plicated. But the plan envisages 
clearing all this up within four 
years. 

Then, in theory, each country 
starts gradually to adapt its duties 
to the common tariff; and this 


second period. 


goes on gradually throughout the. 


Within four years’ (or the end 
‘f the second period) it must 
move another 30% toward it; but 
the Customs Union members can 
move to the common tariff quick- 
er than this’ if they want to. 

Thire Period: 

By the beginning of the last 
four-year period, the tariff be- 
“ween the Customs Union coun- 
tries may still be 40% of its pre- 
sent level; and their tariffs against 
the outside world may still be 


40% away from what the common, 
tariff is eventually to be. 


65 Spring Garden Rd. = HALIFAX 
901 Victoria Sq. = MONTREAL 
85 Richmond St. W. — TORONTO 


WINNIPEG = 195 Portage Ave. E. 


CALGARY = 513 Eighth Ave. W, 
VANCOUVER = 475 Howe St. 


principle ih the treaty is that it} Second Period: | 
3 ‘|shall be aq average level of the; If everything goes according to 
i. rates now; imposed by the six|the book, the second period . 


countries. should run for four years from , 
This meams, of course, that Ger-| Jan. 1, 1962. 


LONG DISTANCE 
IS THE NEXT BEST THING TO BEING THERE 


— USE IT OFTEN! many, Belgium and Holland —| But if things have been laggi 3 | 
| th¢ir for another two years; or, if one | 
France y — with rela-| country wants to appeal to arbi- 
AON ‘ tively high-level tariffs —- will) tration, another year stil] might “ee : 
ut the | , the second peri wi (i 
NATION WIDE TELECOMMUNICATION SERVICE galore. | it the implementation of the com- 
The ale of cuts or increas€| mon tariff, won't start before | 
is to be supervised by an addi-| 1962, and possibly not till 1965. 


| BRINGS THE BIG RESULIS 


MONTREAL (Staff)—In Nova 


problem.— accommodation of the | 
YZ increasing number of tourists a) 
de attracted to Halifax. in recent | 


years by stepped-up publicity | 
The Lord Nelson Hotel — the © | 
city’s second largest — next week ) ; 
will start work on a $2.8-million | : 
expansion program which will el 
increase the number of rooms in See eee 
the hotel by almost 50% and pro- 
tide convention hall facilities 
with a capacity of 1,500 persons. 
At the same time Elliot Hotels 
Ltd. — owners of the Dresden 
Arms, a small residential hotel — 
announced it is considering plans 
for construction of da new 100- 
room building if financing can be 


~ 
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CUTS BILLING COSTS $10,000 FOR AN OIL DISTRIBUTOR: “With- 
out the speed and paper controf of our Burroughs 
Microfilming equipment, we would have to add another 
~_ It has helped us cut billing costs $10,000,” 


SIMPLIFIES RECORD CONTROL FOR A BANK: “Our problem of 
adequate records of commercial and special accounts 
with single posting was solved by Burroughs Micro- 
filming . . . cut film costs by over half.” 


Mp 


7 


The company is at present try- 5 


| 


HOW MANY 


a = the CNR, owner of the Nova “ 
RANGE OF NO. OuS| | Scotian hotel, the city’s largest, 
| ; temperature heavy| | 8 “considering” an addition. 
fivid. On the other side of the ledger, 
ROTARY OIL BURNER i= ore [the CER. this week announced it 
| : 4 @ common viscosity. | | was putting up for sale three well 
meu known hotel properties in the 
for economical heavy oils : i} western part of Nova Scotia. They 2 ee 
fuze are the Digby Pines, Digby, which 
Why PETRO etro engineers are not gadget has accommodation for per- 
kwown for minded. They like of burners that | it { || sons; the Cornwallis Inn, Kent | | 
DEPENDABILITY are sturdy and steady because that Lakeside Inn, Yarmouth (120 
is what users like, with no hairline persons). 
adjustments required for good operating efficiency. Secon cnance Reason for the sale is that the ‘ 
Take oil handling, for instance. Viscosity of heavy | te. cua wus 108 og bail: 
oil isn’t nearly the bugaboo it’s supposed to be. Everyone —— To serve as “traffic feeders” for 


has these advantages | the railway. R. A. Mackie, general |’ 

metered: |manager of Canadian Pacific 
ely 1 ; 2. Oil is Hotels, noted that the three hotels, 
tion, (It separates | like other hotels and lodges in 


knows that heavy oils can be as sticky as January reper heating of the 
molasses, or as thin as hot syrup. But that is only half 1, Oil can be ac 
the story. The other half is that at operating temperature subject to finer ato 
viscosity is a negligible factor. From 160° on up it into much smaller 
changes hardly at all. (See chart.) tion and cleaner 

So the solution is simple, It’s easy to keep the oil ignites quickly and 


TIGHTENS ACCOUNTS PAYABLE CONTROL FOR AUTOMOTIVE 
PARTS DISTRIBUTOR: “Burroughs Microfiiming heips give 


This we promise: Right this minute, there are more ways 


Burroughs-Bell & Howell DEPENDABLE microfilming equip- : 
ty were ment can benefit YOUR business, too, than.you could branches and 9 warehouses through increased speed, 
6. has | used the railway as possibly imagine. PROVED ways that range from simplifying 


above the critical temperature, and not expensive either. Slug of cold oil in thejfeed linetothe burner, | At present, however, most or improving accounting procedures to reducing your : 

The Petro burner has‘a simple valve that will not pass which is the main cause of smoky starts. ove record storage space. Talk with the specialist who can 

the oil to the nozzle before it reaches a predetermined (ae at etts aantinn. demonstrate these ways to you. He’s the Bu 7 : 

temperature. If the oil is below operating temperature it ys ed: rroughs 

is recirculated through the heater. On a cold start this CORP.| has issued an edditied Systems Counselor, a man thoroughly at home with the é' 
; bout mutes. 1,280 shares certain i 

requires about seven minutes. On restarts there is prac- common a management and operating needs of both A | | | 


tically no time lag. 


company officials 
options. Now 3,731,230 common 
shares outstanding. 


small and large businesses of every kind. 
Call him at our local branch office. 


THE MODERN, LOW-COST MICROFILMING SYSTEM 


ETA Please send me literature and Company meeting at Philadelphia on Burroughs Adding Machine of Canada, 


: 
; 
7 9 » 
involv 
unlike help Canadian ex 
course, is that for at least 12 
Here is timetable based d bl 5 
on years, and possi as much as 1! 
the assumption that the common 
| OFPICE: 
(The hope in Europe is that this 
may be done before midsummer, | 
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EDWIN S$. HEATON 


whose appointment as Manager for Can- 
ade is announced by Mr. 8. $. Stoddart, 
Vice-President, New York Underwriters 


insvrance Compony, af the home office 


in New York. 


YOUR HOME 

CHURCH 

OFFICE 
investigate our new wall cleaning and 
renovating service We restore like new 


every conceivable type of decorated sur- 
face with simplicity and speed at small 
cost. Write for our brochure on this re- 
markable work or telephone us for free 
estimate and other belpfu) details. 


A. TEOLIS LIMITED 
4 COLLIER ST., TORONTO WA. 4-1467 


SMOKES 


FOR CANADIAN. 
MILITARY PERSONNEL 


serving with the 
United Nations Emergency 
Force in the Middle East 


sends 400 
EXPORT 
CIGARETTES 


or any other Macdonald Brand 
Postage included 
Mail order and remittance fo: 
OVERSEAS DEPARTMENT 


MACDONALD TOBACCO INC. 


Box 490, Place d’Armes, 
Montreal, Que. 


This offer is subject to any change 
in Government Regviations. 


GROUPED 
INCOME 
SHARES 


LIMITED 


Successor to G. 1. S. Series 
“A” Trust, established 
in 


North American 
Diversification’ 
2 


Generous Dividend 
Policy BS 
tal Growth 
otential 
4 Professional 
Management 
5 Protection 
inflation 


from 
6 immediate 


Tax 


Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from . . 


Grouped Income Shares 
Limited 
544 Howe Street 


Vancouver 1, Canada 
MArine 9920 


RE-DECORATING 


ABOUT YOUR TAXES 


income from several enterprises, 


payer's appeal, on the ground that 
the Department had already com- 


assessor who had. handled them 
originally, this official decided |™ 
that the farming operations 
should not be combined with the 
other activities to form the tax- 
payer’s “recognized chief source 
of income.” 

National Revenue then issued 
re-assessments disallowing the de- 
duction of farming losses from 
profits of the other enterprises. 
The taxpayer appealed, on the 
ground that these losses had been 
allowed in every other year. 

Appeal Board Member W. S. 
Fisher noted that the 1948 Income 
Tax Act, applicable to 1949, said 
that the Minister of National 
Revenue was to “deterrr.ine which 
source of income or sources of 
income combined” constituted a 


taxpayer's “chief source of in- 
come.” 
By accepting this taxpayer’s 


1949 return, whick combined 
farming and the other activities 
as one source of income, National 
Revenue had “determined” in 
favor of the taxpayer’s conten- 
tion, At the appeal, there was no 
suggestion by the Department 
that it had been mistaken in 1949. 
“It does seem,” Mr. Fisher 
wrote in his decision, “that there 
should be some continuity in the 
manner in which an individual 
taxpayer is treated from year to 
year. 

“Sureiy the decision as to what 
constitutes a@ taxpayer’s chief 
source of income, whether it is 
a single specific operation or a 
combination of several operations, 
should not depend fror year to 


(Taxman Changed His Mind 
Board Ruled: 


9 
“Too Late 
year on the differing views which 
individual assessors may hold.” 
SUMMARY: An entertainer 
won his appeal against disallow- 
ance of eatertainment expenses. 


Jean’ Cyutu, described as “a 


{Claimed deductions of $935 for. 


“receptions, press conferences, 
etc.” and 3525 er “entertainment 
expenses” in 1953. 


the taxmea saw some merit in his 
argument and allowed half of the 
$935 clair:ed. 

Still not satisfied, Coutu went 
to the Income Tax Appeal Board. 
There he won the right to deduct 
the entire amount, by proving to 
Chairman Fabio Monet that he 


relations with people likely to 
require his services. — 

If the Department of National 
Revenue had any reason for dis- 
allowing the deductions in the 
first place—thus putting Coutu to 
the trouble and expense of an 
: the reason isn't stated 

the chairman's written deci- 


An Alberta drill- 
ing comp contended that its 
profit on sale of part-interests in 
oll leases: was capital gain. The 
Appeal Board ruled it t income. 
Originaily founded ‘in 1941 to 
drill on behalf of third parties, 
Can-Tex Drilling Co, soon began 
to obtain: properties on its own 


account, to drill for oi] or gas 
wells. 


In one: of many transactions, 
Can-Tex obtained a half-interest 
in a property from Socony- 
Vacuum Exploration Co. under a 
farm-out ‘Dec. 28, 1951, and next 
day sold to Atlantis Development 
Corp. a one-half interest in the 
one-half interest it had acquired 
the previous day. 

Departinent of National R®- 
enue rejected company’s claims 
that profits on such transactions 
were capital gains (and therefore 
non-taxatle), and ruled instead 
that they :were income subject to 
tax. The -Appeal Board, in a de- 
isi by W. S. 


“In view of the circumstances 
under which these leases were ob- 


‘tained and partially disposed of 


after a very short lapse of time,” 
wrote Mr. Fisher, “these sales of 
part-interests in the leases in 
question took place in the course 
of a considered scheme of profit- 


making envisaged by the appel- 
lant when the leases were 
obtained.” 


LABOR AND THE LAW 


Significant in the 
broad field of labor law are 
reviewed in this regular FP 
feature. 


Tony was the driver of a big 
truck. In nine of 10 accidents 
over a period of time his employer 
Said he was “at fault.” 

He was warned against further 
carelessness. | 

But he had three more acci- 
dents in the period of about three 
years. 


His employer warned him any 
further peer, which he was 
“in any way responsible” would 
mean loss of his job. He had 
another accident. He was fired. 


Tony took his case to an arbi- 
tration board. He said he ha 


no legal fault could be found 
with Tony’s actions in the 
recent mishap. 


It had occurred in a city at an 
intersection at which the trucker 
had the right of way and the other 
vehicle had not, One piece of 
: evidence indicated Tony had been 

going two mph over the speed 
limit. The union said, however, 
that this did not prove that he 


Tony had been following the 
firm’s rules for safe driving the 
accident could have been avoided. 


The board ruled in favor of the 
company. 


Whether Tony had been legally 


only was whether he was “in any 
way responsible” for the accident. 

The company had impressed on 
its drivers the need for safe driv- 
ing and for observing “defensive 
driving” practices to avoid acci- 
dents caused by the miscalcula- 
tions or negligence of other 
drivers. 

Tony hadn’t followed these 
company rules. Though the speed 
limit at the site of the accident 
was 30 and Tony apparently had 
been going 32, he probably should 
have driven at a speed of less 
than 30 to comply with oumpuny 
safety standards. 


Rash of Accidents Proved 
Fatal for Trucker’s Job 


negligent was immaterial. At issue| 


Therefore by these standards 
Tony was partly responsible for 
the accident, 

He stayed fired. 

Source: P. 75, Vol. 7, Labor 
Arbitration Cases (1957) pub- 
lished for Central Ontario Indus- 
trial Relations Institute by Cart- 
& Sons. Ltd, Toronto, 


A new ere of self-help and pro- 


chants will hold “Maritime Prod- 
ucts Week,” making New Bruns- 
wick’s capital the first city in the 
Atlantic region to hold such an 


tion in co-operation with the in- 
dustrial committee of the city 
council 


it will feature displays in 


Closes Aiter 
Three Months 


MONTREAL (Staff) — A major 
U.S. textile company’s venture 
into the manufacturing field in 
Canada has foundered after only 
three months of operation. 

At Waterloo, Que., Bates Manu- 
facturing Co. has closed the doors 
of a brand new plant — construc- 
tion of which was completed only 
late last year — initially intended 
for finishing of bedspreads from 
materials imported from the U. S. 

Operations at the mill started 
in January of this year and prior 
to the closing employed soqgne 65 
persons. 

Reason given for the shut-down 
is that the company discovered it 
had to pay a higher rate of tariff 
on materials imported from the 
U.S. than had been anticipated. 

As a result it was found bed- 
spreads could not be “finished” 
at the Waterloo plant and sold in 
Canada at prices competitive with 
finished bedspreads imported di- 
rectly. 
the plant organizing the shut- 
down. Plans are being made to 
sell off inventory accumulated 
through * manufacturing opera- 
tions to date and company is en- 
deavoring to dispose of the plant 
itself and machinery. 

Closing of the plant is but one 
of a series of reverses suffered 
by Bates — once a six-mill tex- 
tile chain — in the past few 
weeks. 

Last month the company order- 
ed closing of its Androscroggins 
mill at Lewiston, Me., a rayon 
producer, as well as the combed 


Recently company’s sales for the 
first three months of this year 
were reported to be $2.7 million 
lower than in the corresponding 
period of 1955 by President Lester 
Martin. 

It is estimated that Bates spent 
in the vicinity of $750,000, in- 
cluding start up charges, to es- 
tablish the 30,000 sq. ft. Waterloo 
plant. Cost of building and ma- 
chinery alone is reported to be in 
the vicinity of $400,000. 

In addition to finishing bed 
spreads from imported grey 
goods, the plant was equipped to 
manufacture chenille type bed- 


spreads; 


A small staff is still on duty at}: 


cotton York Division at Seco, Me. 


TORONTO: Albert Toppin, Gen. Ad. Mgr., 
Room 623, 12 Richmond St. €., Terento 1, 


MONTREAL: Poul Audet, Room 205, 
1500 St. Catherine St.°W., Montréal, 
Phone: Wilbank 4928. 

Qquésec Cit¥: Home Office, 


Phone: LAfonteine 5-7131. 


2, ?.Q., 


your product in this unique 
Québec City, you're not in Québec.” 


LE SOLEIL 


LE SOLEIL-L’EVENEMENT-JOURNAL 


With more daily copies sold in the City zone than there are 
and with 84% coverage of all householders in the Retail Trading 
Soven.-L’EvENEMENT-JOQURNAL can win and hold a preferred 


unique French-speaking market. “If 


L’EVENEMENT-JOURNAL 


/ 


MONTREAL (Staff) — To help 
foster’ Nova Scctia’s economic 
growth the provincial govern- 
ment this week moved to estab- 
lish an unusual sort of corporate 
entity — an industrial develop- 
ment company which will be fi- 
nanced through public subscrip- 
tion with matching contributions 
by the province, 

Function of the company — to 
be known as Nova Scotia Devel- 
opment Ltd. — will be to carry 
on or promote any industry or 
business which would be of bene- 


N.S. Government and Public 
Partners in Development Firm 


new industries or the rehabilita- 
tion of existing ones. 

A bill establishing the company 
is now before the legislature. The 
measure is expected to be passed 
before the House adjourns. 

Under the plan, Nova Scotia 
Development would have an auth- 
orized capital of $10 million in 
$10 par shares. 

The shares will be for 
purchase by any person,’ munici- 
pality, labor union, board of trade, 
social club or any other organiza- 
tion, as long as provisions of any 
trust instrument, the Trustee Act 


investment are not contravened. 
Under the proposal the provincial 
government is authorized to sub- 
scribe for one share for every 
share taken up by any person or' 
group. 

Once the company is formed, a 
provisional board of nine direc- 
tors would be appointed by order- 
in-council, later to be replaced by 
a board elected by the sharehold- 
ers. Two of the nine directors, 
foo will be appointed by 

ernor-in-Council, and one of 
the Executive Council. Both gov- 
ernment-appointed directors must 
hold shares in the company. 


Any member of the Leyislative 
Assembly may hold shares in the 
mam Poa and no person will be 


seat or to vote in the assembly by 
reason of ownership of such 
shares. 


Once passed, the act establish- 
ing Nova. Scotia Development | 
will come into effect on proclama- 
tion. Other than establishment of 
the company itself, Nova Scotia 
Development may not go into 

, however, until 1% of its 
shares have been taken up and 
paid for, 


AIR REDUCTION CANADA LTD, 
and OHIO CHEMICAL CANADA 
LTD, are more than metching the 
growth in the Canadian economy 
tion Co.. New York. 

Parent's consolidated net profit for 
1956 was 36% higher at $15.7 mil- 
lion, compared with met profit of 


dont money for the development of! or any other act relating to trust’ considered ineligible to hold ~a} $11.6 million for 1955, 
| 
EUROPE THIS YEAR? 
| — ty 
— Your Travel Agent’s 
43 the man to see for these 
TCA bargain plans 
“3 _ Make the most of your trip to Europe 15 DAY EXCURSION FARE saves : 
— take advantage of the service your $418 
Travel Agent can give you! He's a TOA's “EXTRA CITIES” PLAN allows 
mine of information on European 
travel. Where to go? What to see? page 
Where to stay? How much will it “FLY NOW - PAY LATER"—a low down 
cost? He has all the answers, will glad- Pay ueut Sts You on your way — budget the 
ly make all arrangements for you. In Whes you p> TCA, you con leave any dey 
particular, he'll tell you all about by of 
TCA’s three great vacation bargains: Clase and Tourist. 
AIR LINES 


Now Underwriters To Hold Maritime | 
SUMMARY: of Na- In Fredericton this mont | 
a mitted itself ericton Board of Trade and the | 
5 ©. Taqcio an | w hose M Ass M4 4 
| branched info a dairy business ax asjessors disallowed the/ range of Maritime-made products | 
| deduction. When Coutu objec incl textiles, boots and 
ties as one business, and so did Food products, beverages, | 
National Revenue. On his tax pre- 
turns, he would deduct farming | parations, small boats, Spor ting ‘ 
losses (which occurred in every | goods, fishermen’s supplies and 
year 1946-53, except 1951) from even scien en 
| | Profits on his other enterprises. Purpose play is — | 
Na show the wide range of products | 
method of treati the er’ had actuslly spent the’ amounts| manufacture in the Maritimes, — 
claimed, and that they ir quality and competitive 
necessary. to ‘maintain business / price. a 
: assessment notices allow- | 
ed the full amoun of the farm She 
losses. ew ant 
The store-house is up 
and iron mines, roads and docks and rail 
ae day as heavy industry thrusts north and east from Québec City. 
: : S x gee a very load of ore pr ingot or newsprint that is shipped out means more money 4 
ae aa ee and other indicators all confirm the key place Québec City holds in the develop- x 
ment of “Le Grand Nord”. T 
‘ y heavy industry is adding a new dimension 
| CITY -@>- to the importance of Québec City as the cultural, educational and govern 
THE PROVED AND DOMINANT MEDIUM FOR = 
REACHING THIS STRATEGIC is 
° 
For further market data 
and other information, inquire La 
= at one of our offices. Area, 
for 
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Crescent Street 


1.08. APPOINTMENT 


H. 3. RUSSELL 


The Industrial Development Bank has an- 
counced the appointment of H. J, Russell 
os Assistant Supervisor, Toronto. Mr. 
Russell was born at St. John's, Newfound 
land, and studied engineering ct Memo- 
rial University of Newfeundiond, toter 
attending de Hevilland Aeronautical En- 
gineering Technical College, Engiend. His 
industrial experience began in 1938 as 
a technicion with Nationc! Steel Car 
Corporation and sybsequently with Fleet 
Aircraft Lid. as senior inspector. From 
1941-45 he served in the Royal Canadian 
Air Force retiring with the rank of Squad- 
ron leader. in 1945 he joined the 
Newfoundiand Industrial Development 
Beard ang in 1946 became its director 
and chief. executive officer. He trans- 
erred to the Industrial Development Bank 
in Montres! in 1950 where he is pres- 
ently serving as Credit Officer. He will 
take vp his new assignment in Toronto 
in the neor future. 


FOR INSIDE 
TELEPHONING 


eliminates 


waiting 
- costs less, too! And it's much 
more convenient. For it does 
things no telephone can du- 


Dictograph 
The finest for over 50 yeors 
Available throughout Canada 


146 Wellington W., Teronte 
EM. 4-5309 
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WELDED 


STEEL PLATE 


AND PIPE 
PRODUCTS 
---»Fabricated and erected 


WESTERN. LIMITED 


Head Office and Plant: 
Edmonton; Alberta, Box 247 
Sales Office 
Toronto, Ontario 
629 Eastern Avenue 


Montreal, Quebec 
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SAFETY CONFERENCE | 


cap ounce of prom. 


H. GREVILLE SMITH, President 
Canadian Industries Ltd. 


Of first importance is the fact 
that we do not admit there ~ is 
such a thing as the unavoidable 
accident, 

All accidents can be prevented 
if there is sufficient foresight and 
a real determination by the whole 
working force to adopt safe 
working practices. 

Secondly, we share the convic- 
tion that prevention of personal 
injuries ranks in importance with 
production, quality of product 
and costs. 

Safety is not something to be 
attended to when we have time 
for it. 

Safety “must be built into plant 
design. It must be taught to the 
new employee, before he starts, 

thoroughness that 


For employee to learn by ex- 
perience is too expensive to life 
and limb -— and to the company. 

It has been proven beyond 
doubt that for effective results, 
safety must become “a way of 
life” for every employee. 

One of the things to be meticu- 
lous about is the investiga 
accidents — not just lost-time in- 
juries, but minor injuries and 
potential injuries and unusual 
occurrences. 

' The chance of any accidental 
incident recurring is obviously 
lessened if it is investigated— 
searchingly and immediately — 


D. GASPER, Canada Cement 
The industrial safety movement 


accidents are caused by — 
business methods. 

There are many successful ‘in- 
dustries today which owe a debt 
of gratitude to the movement for 
developing the closer relationship 
between the human factor and 
the economic in all industrial re- 
lations. 

It was the safety movement 
that convinced management that 
if it wished to be on the winning 
side in its fight against industrial 
accidents, it: must call to its side 
that powerful force, the workers 
who manufacture the product, 

We may thank the safety or- 
ganizations, because the things 
which eliminate basic causes of 
accidents increase the thinking 


How Accidents 


Ltd., 1956 president of IAPA. 

In Great Britain it is said that 
out of the 45 people who are 
killed on an average day in acci- 
dents, 17 meet their death inside 
the home, seven in everyday pur- 
suits, five in their work, 14 on the 
roads, one on the railways and 
one in air or water transport. 

In the U. S., of an estimated 
95,000 lives. aceidentally lost -in 
1956, 40,000 were in motor vehicle 
accidents, 16,500 were in public 
accidents, drownings, etc., 27,500 
occurred in the home and 14,500 
occurred at work. 

In Canada, it is difficult to se- 
eure such complete information, 
but in Ontario last year fatal ac- 
cidents in our manufacturing and 


Here are the top safety awards 
issued by Industrial Accident Pre- 
vention Associations (Ontario) 
for 1956: 


Industries Ltd., Millhaven Works, 
Kingston. 


For 1.4 million: Canadian Car, 
Fort Willi McKinnon Indus- 
‘tries St. Catharines. 

For 1.2 million: Colgate-Paim- 
olive, Toronto; Nerthern Electric, 
Belleville; Orenda Engines, Mal- 
ton. 

For .one million: Aluminum 
Goods Ltd. Toronto; American 
Can of Canada, Chatham; Cana- 


Here are digests of addresses 
annual meeting of the Industrial A¢cident Preven- 


tion Associations (Ontario), | 


Spending for Safety 
‘As Economic As Dollar Bul 


has demonstrated that industrial |. 


These Are Ontario 
Of Safety Awards in 


ose members 


i ndustry Can Do Something 
About Off-the-Job Accidents 


to find out! what happened and 
why. A 

Early » ad month a report 
comes to m¢ and to each member 
of our executive committee show- 
ing the accident frequency rate 
for the company for the previous 
month and fpr the year to date. 

It gives the number of injuries 
which have rred and at which 
plant, togetlier with a description 
of each lostitime injury. 

Some ti ago we decided to 
insvitute an off-the-job safety pro- 
gram in our own company. 

However, ‘since it is a field not 


fully expl it was decided to 
try the plan first on a limited 
scale, 

As we to have a num- 


ber of plants in various parts of 
the country; we are fortunate in 
being able ito conduct trials in 
selected plants and areas. 

So far we; have found that em- 


plovees from four to five 
times as y injuries off the 
job as on. |; 

In in falls are one of the 
leading ca of injury; this is 


true also of; the home, according 
to our expe#ience. But outstand- 
ing is the nymber of injuries oc- 
curring in, éaused by, auto- 
mobiles. 
What we're trying to do is to 
find the problems in accident pre- 
vention off-the-job. Then we shall 


try to do ething about them. 
Right now we're in the taking-a- 
close-look e and indications 
are that there is going to be much 
ground to k on. 


ducation 


Down 


In Canada, Great Britain, U.S. 


steel erecti 


industries amount- 
r nine per 100,000 


ed to just 


employees, in the U; 8S. in 
1955 the rate for manufacturing 
has been as 13 per 100,- 


000 emplo 

In our own [APA membership 
in 1956, of 110,497 claims set- 
tled for us by the Workmen’s 


dian 

to; DuPont 

Ford of 

ern Electric, 
For 


Your Safe Place? 


Hot-Shot Selling 


On Industrial Safety Needs 


H. T. MULLEN, assistant director, | 


eonference of business manage- 
ment, Chrysler Corp. 


Let's take a look at the human 
being and set down the basic prin- 
ciples which make it necessary to 
do a constant selling job on safety. 

Looking at the man in the mass 
— we find he has certain char- 
acteristics: 

@ He will not look far beyond 
his own self-interest. Every one 
of us is predominantly selfish, and 
we look at things pretty much 
from the point of view: How will 
it affect me? What will it do for 
me? 

@ He resents change and dislikes 
movement. We are creatures of 
habit, both good and bad. In fact, 
resistance to change is the basic 
reason for selling. 

® He forgéts the past and re- 
members inaccurately. The acoi- 
dent. that occurred yesterday 
leaves little imprint on his in- 
stinct tomorrow. 

@® He won't fight for things when 
he can find something to fight 
against. Like the fellow 7 wal says: 
“I don’t know what it is or what 
you are talking about, but I'm 
agin it!” 

@® He does not differ from the 
crowd unless — of his dif- 


ferences will be recognized’ as 


superior. 


Job Wanted 


@® Except in periods of high emo- 
tion, he will not exert himself be- 
yond the line of least resistance. 
@ He will not act—even in im- 
portant matters—unless properly 
followed up, You as supervisors 
and safety directors know what 
happens when programs are not 
followed closely. 

@ People resent being told what 
to do. Put signs in the plant tell- 
ing people what to do and see 
how they resent them. 

Almost every human being is 
guilty of a natural complacency 
from which he must be aroused 
before he will act constructively 
in his own best interests. That is 
why we need to educate — to sell 
safety or any other tangible or in- 
tangible. 


Determination 
And Simplicity 
Yield Results 
E. H,. SMITH, works manager, 
Cooksville Co, 
The approach to safety 
small plant should involve sim- 
plicity and determination to put 


across the message. 
To convey a variety of safety 


prompt 


omplete 


marketing 
facilities 


in LONDON 


199 Queens Ave, 
Phone 2-7575 


ce-2 


messages are read by all — and 
remembered — I have used the 
following schemes for the past 
two years: 

Every Monday mornitig a safety 
slogan is chalked on a blackboard 


messages and to make sure these 


in English and Italian. 


Later in the week a name is 
drawn and if that person can re- 
cite the slogan and is wearing 
safety boots he receives a cash 
award. 

His name is posted on the black- 
board Friday evening. 


The response was slow at first 
but Within two months, and 
henceforth, I find we consistently 
have winners, I can now get 
across appropriate messages of 12 
or 18 words. There can be no lack 
of variety or volume here. 


This is an Extrusion Press. Under high pressure, 
metal, plastics or other materials are literally 
pushed through this or a similar machine and 
automatically formed into a continuous bar of a 
Pe desired shape. | 
Canadian Vickers builds other types of presses. 
Great Stamping presses that, witha single punch, 
mould sheet steel into a body for a motor car or a 
wing for an airplane. Smaller presses too, that 
stamp out watch cases or any of a thousand items 
used every day. By their rugged construction 
and precise efficiency, these presses make mass 
production possible and lower prices to industry 
and to you. 


to do a better job. 


Torente 


SHAPING THE THINGS TO COME © 


The great plant of Canadian Vickers, manned by 
designers and engineers and craftsmen of 
exceptional skill, produces all kinds of machinery 
and equipment that help Canadian industry; 
Industrial Boilers, Paper Making equipment or 
Special machines of every type — all engineered 


MONTREAL. 
MONTREAL 


A MEMBER OF THE WORLD-WIDE VICKERS GrouP 


LIMITED 


Vancouver 
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Management Tests 


‘How to Find Top Execu 


By GEORGE E. TOLES 

Business and industry may not 
recognize some of their best po- 
tential top management personnel, 
according to psychologists at the 
University of California. 

Drs, Lyman W. Porter and Ed- 
win E, Ghiselli, of the University’s 
department of prychology, have 
completed a study raising the pos- 
sibility that success in top man- 
agement and middle management 
calls Yor significantly different 


personalities. 


As a result, their study implies, 
good top management candidates 
May never get a chance at those 
jobs because on the way up they 
fail in middle management, for 
which they are, unsuited. 

Conversely, good middle man- 
agement people may be errone- 
ously promoted into top manage- 
ment, where their personality 
traits may bring failure. 

This situation shows the need 
for adequate personality assess- 
ment which might be used in the 
selection of prospective 
ment pe l, the psycho ts 

For the purpose of their study, 
Drs. Porter and Ghiselli used an 
“adjective check-list.” This list 
contains two groups of paired 
adjectives. 

With those words which involve 
desirable character traits, indi- 


George E. Toles is a free- 
lance writer who covers busi- 
ness trends in the U.S. and 
Canada, He writes frequently 
for FP. ° 


viduals were asked to check the 
one which most closely described 
their own personality 


The second group of adjectives 
described undesirable traits. Here, 
the individual was asked to check 
the one which was least descrip- 
tive of his personality, The check- 
list was completed by 100 top 
management executives and 170 
middie management personnel, 
in various areas af the 


Top Management 
The psychologists define those 
individuals who set general poli- 
cies and develop broad plans of 


operation as top management, 


while the middle mariagement in- 
dividuals are those who tranzlate 
the plans of top management 
people into workable procedures. 
The two groups differed sig- 
nificantly on approximately one 
third of the 64 sets of adjectives. 
Drs, Porter and Ghiselli pointed 
out that while their method of 
approach is not a precise indi- 
cator of personality traits, the 
results are very suggestive and 
provide a good means of develop- 
ing methods for further research. 
The tests showed that members 
of top management see them- 
selves as being active and self- 
reliant persons, who are willing 
to take action on the basis of faith 
in themselves and their abilities. 
They are willing to take risks 
when they think they have good, 
original ideas and are confident 
that their decisions will Jead to 
success. 
They are not discouraged easily 
and have the ability to take ad- 


ry 


B.C. Electric Units at $700? 


MONTREAL (Staff) — British 
Columbia Electric Co. and sub- 
sidiaries appear to have completed 
arrangements for financing their 
$100.8 million expansion program 
this year. 


Capital programs for 1958 and 
later years are still under con- 
sideration, and no definite plans 
have been made for financing. 


An offering is expected early 
mext week of $40 million 5%% 
series A debentures of B.C. Elec- 
tric to be sold in units of one 
$500 debenture and five common 
shares of British Columbia Power 
Co., its paren. (FP, April 6). Of- 
fering syndicate is headed oy 
Nesbitt, Thomson & Co., Wood, 


Gundy & Co., and Société de 
Placements Inc. At midweek, 
price was not fixed although it 
was understood that it might be 
about $700 per unit. B.C. Power 
was trading at $44%. 

Proceeds from the sale of com- 
mon shares in the new issue. The 
whole, or a substantial part, will 
be used in payment by British 
Columbia Power of the subscrip- 
tion price of n.p.v. common shares 
in the capital of the electric com- 
pany. It is probable that a part, 
which may be substantial, will 
be made available for Western 
Development & Power Ltd., set 
up last year to investigate hydro- 
electric power sites and to pro- 
mote industrial development. 


ment see themselves 
namic brains” of the orj 


new 


themselves as 


to top management.” 


gists. 


gists concluded. 


Their role is one of thinking up 
things to do, new areas to 
enter, and new ways of doing 


Middle management people see 
supplying the 
“backbone” of the organization. | 
They provide the careful, thor- 
ough investigation of ideas and 
plans which is necessary before 
they may be put into extensive 


“Tt is an interesting fact that 
top management people see them- 
selves as being just the type 
people who can fulfill the func- 
tions that are normally assigned 


“Middle management people 
see themselves as capable of the 
tasks usually assigned to middle 
management,” say the psycholo- 


Drs. Porter and Ghiselli said 
that some organization; may have 
the right men in the wrong places. 


It is quite conceivable that a 
considerable amount of young 
talent in the management field is 
being wasted each year through 
erroneous selection, the psycholo- 


Annual report recently issued 
points out mining operations at 
the Beaver mine were complicat- 
ed last year by necessity of ob- 


At the same time, the value and 
quality of fibre production show- 


Asbestos Corp. May Put 


amounted to about the same, 6.5 
million tons (7.4 million tons). 
Ore reserves on all Asbestos Corp. 
properties totaled nearly 118 mil- 


YOU need 
money... 


read The Financial Post regula 


You'll find The Post particularly helpful if rising costs and high 

taxes are hemming you in. Every week it will help you earn more by 

- bringing you facts and reports you need to run your business and 

investments with greater understanding and foresight. 

No other paper is quite like The Post. In addition to its wide coverage . 
of Canada’s booming economy, you'll get exclusive features 

that will give you a clear perspective of investment trends. You'll 

read what professional investors are doing. You'll see what 
_they’re buying and selling. You can follow each feature 

for wise, profitable investing. . 


Regularly, for example, “Nestor” reports on his “Selected Growth 
Stocks” — 26 stocks selected for longer-term profit. 


Follow, too, how the Beaver Club works for its members. This is an 
actual investment club in operation. Every transaction is real. 
The Beaver Club will show you how to make your money grow. 

™ Subscribe to The Financial Post today. Fill in the coupon below 


The free world’s factories and 
mines pSoduced about twice as 
much in 1955 as in any prewar 
year, according to the 1956 issue 
of the United Nations Statistical 
Yearbook published this month. 


The world’s railways hauled 
more than twice as much freight 
in 1955 as prewar, the world’s 
ships carried about two thirds 
more cargo, and there were more 

twice as many cars and 
— on the world’s roads as in 
1938. 


Value of world exports in 1955 
was 3.5 times greater than in 1937, 
although little more than 50% 
greater by volume. 

Population of the entire world 
at mid-1955 was estimated at 
2,691, million, compared with 2,246 
million in 1940. Asia (excluding 
USSR) had a population of 1,481 
million, or 55% of the world’s 
total. 


| Value of 1955 world trade was 


nearly 9% higher than in 1954, 
and volume was up 8% on the 
year. Dollar-area countries ac- 
counted for nearly 30% of ex- 
ports, compared with 22% in 1937. 
Their share of imports was 25%, 
against 19% in 1937. | 

The UN Statistical Yearbook 
places Canada’s 1955 exports at 
$4,409.6 million (U.S.), which is 
5.3% of the world’s total of $82.7 
billion, and 18% of the dollar 
area’s exports of $24,480 million. 

Canada’s 1955 imports are 
valued at $4,773.8 million (U.S.), 
representing 5.4% of the world’s 
$88.2 billion total, and 21.9% of 
the dollar area’s $21,760 million 


imports. 

In 1937, Canada and Newfound- 
land accounted for 4.4% of world 
exports, 3.2% of world imports, 
and 3.8% of total world trade. By 
1955, Canada’s share of total trade 


of changes in tien in 1985, and return it to us today. | 

Canada’s Exports and I mports 
481 University Ave., 

Rise To 5.4% of World Total | Torente 2, Canada 


Caneda $6 yearly [ 
Hsewhere $7 yearly 1) 
Payment herewith 


2 years $11 O 
2 yeers $13 0 
BIN me leter 


(imports and exports) had risen 
to 5.4%. t 


Since the war, the U.S. has re- 
placed the U.K. as the largest 
trading country. It’s share of total 
world trade rose from 13% in 


Yearbook is distributed in Can 
ada by Ryerson Press, Toront« 
at $6 for the paperbound editic * 
and $7.50 for the clothbound. 
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“Which of these 


as “Re! phenol- 


and water skis. be 


formaidehyde resins— 
permit fast curing of shelf molds for intricate 
engine parts; help create long-lasting battery 

separators; serve as efficient, economical binders 
aS for fibrous glass hood insulation and the brake 
linings required to control today’s higher horse- 
powers. (And top quality RCI phenol goes into 
3 important engine oil additives.) 
RCI surface coating resins -— include 
alkyd resins for superior automotive finishes and 
polyvinyl acetate emulsions for durable exterior 
masonry paints. 


RCI polyester resins — combine with. 
diisocyanate to produce polyurethane foams (cur- 
rently being considered for auto seat cushions) ; 
permit fast production and uniform results in such 
reinforced plastics products as sturdy boat hulls 


© Rc! pu 
resins — 


RCI 


RCI ur 
add wet st! 
RCI 


leather adhesi 
The next ti 


fast 
terials (or & 


can help 


materiais do you need? Call RCI! 


and moditied phenolic 
make auto waxes and polishes harder 


achiorophenol 
ant ingredignt in easily-applied preservatives for 
wood. It hefps make wood exposed to weather last 


-formaidehyde resins— 
gth to paper “windshield towels.” 


many of today’s bubble gums; are also used in 


you have a supply problem (or a 
technical problem), take a look at RCI. See where 
y of these quality-controlled RCI ma- 
of those listed with our signature) 


is an import- 


operator checks main 


Creative Chemistry... 
Your Partner in Progress 


MALEIC ANMYDRIDE—Reichhold produces and 
selis this important basic chemical; and uses it 
in making POLYLITE polyester resins. Here RC! 
in maleic plant. 


SAMY. 


PLASTIC BEAUTY—RCI POLYLITE polyester 
resin is used to build the reinforced piastic hull of 
a high-speed outboard fourteen feet long. This uitra 
modern craft weighs only 350 pounds. 


REICHHOLD 


Synthetic Resins « Chemical Colors « industrial Adhesives » Phenol 


Formaldehyde Glycerine » Phthalic Anhydride » Maleic Anhydride Sebacic Acid 
Sodium Sulfite + Pentaerythritol + Pentachiorophenol + Sulfuric Acid 
CHEMICALS (CANADA), LTB. 1919 Wilson (Westen), Terente 15, Gutarie * 
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“Wear an 


VA OUVER -— Vancou- 


ver town planners took a close | 


Canada’s third larg) 
est city is a relatively, new me-' 
tropolis—60 years old—-they found | 
it was showing signs of wear and 
dry rot. 


plan to redevelop the city’s heart, | 
the downtown business section, | 
rn the 20-year period ending in 

Total cost, exclusive of such 
projects as construction of multi- 
tiered parking lots which will be 
financed by parking meter profits 
and local improvement bylaws 
on @ 50-50 basis, was set at $33,- 


immediately 
area was to survive in the face of 
modern suburbanization of indus- 
try and commerce, which is stead- 
ily following the spread of popu- 
lation into the outer metropolitan 
areas. 

The entire plan is divided into 
three parts. The first, which ends | 
im 1958, already is well under | 
way. Second phase is from 1959) 
to 1964, and the final stage runs 
to 1976. 

Vancouver planning director 
Gerald Sutton Brown says any 
city’s heart—the centre for shop- 
ping, business, entertainment and 
culture, of employment, govern- 
transit and highways—-is 
vi 

It must be properly developed 
and maintained. It expresses the 

rosperity and character of the 
city and its citizens. 

“No suburban area is ever like- 
ly to provide such a variety of 
goods and services, or the same 
locational advantages to business, 
as the adequate downtown sec- 
tion,” he says. 

“It is the source of livelihood 


VANCOUVER: Pl 


for so many, an enormous invest- 
ment, and a major taxpayer, that 
on no account must it be allowed 
to deteriorate.” 

As heavy industry moves out of 
the city centre in search of addi- 
tional space, it must be replaced 
with office, retail; wholesale, 
warehousing and light industrial 
development to maintain its tax 
position. Vancouver’s planners 
undertook to assist this replace- 
ment movement. 

A system of express highways 
is being designed to facilitate 
transportation to and from sub- 
urban areas and dormitory sub- 


_urbs. To handle heavy downtown 


traffic, a one-way streets. system 


will go into operation this sum- 
mer. 


Private car parking will gradu- 


ally be moved from downtown 
| streets. The plan provides $9 mil- 
_lion to buy or expropriate sites 


didn’t like 


for multiti¢dred open-sided park- 
ing garages, so located that no 
one will have to walk more than 
a couple of iblocks to reach virtu- 
ally any ddwntown building. 

A great deal of care went into 
fitting “gogd” civic design into 
the over-al} scheme, so as to in- 
clude a ber of open spaces 
such as parks and squares, and to 
earmark eventual construction of 
buildings “suit” locations and 
uses. 

To achieye this, planners will 
make judicious use of zoning and 
land assembly practices. Areas 
will be rez@ned into districts for 
specific 

There wifl be eortain areas for 
high density office use, for exam- 
ple. Other;zones will include a 
department} store, various small 
stores, theatres, restaurants and a 
ry business establish- 


Vancouver Plan Highlights 


PLAN HIGHLIGHTS 


MONTREAL (Staff) — Despite 
a planned 5% rise in the cost of 
air tickets, some Suez-provoked 
shortages and still seething inter- 
national troubles, more Canadians 
than ever before are heading for 
Europe this summer, 


That was the picture this week 
when FP did the rounds of air- 


line, shipping and travel agency 
offices. 


the peak periods — 
mid-June and July —. are nearly 
completely booked up. Would-be 
travelers booking this week were 
finding they often had to take 
space on flights or sailings on 
different dates than they wanted. 

A travel agency executive told 
FP that so far tourist interest has 

t level with, or slightly above, 
year’s all-time record. 

Here is survey of the leading 
carriers’ reports: 

Cunard Steam-Ship Line. Tre- 
mendous flow of bookings. More 
than ever before at this time of 
year. In June the new ship Syl- 
vania joins the Montreal-Europe 
service giving in all 42 sailings 
during the summer with four 
vessels. 

Canadian Pacific Steamships. 
This year there is 40% more 
space available on the St. Law- 
rence-Europe service. Capacity 
will be 38,000 passengers in each 
direction when the Empress of 
England joins the fleet this sim- 
mer. Bookings so far are keep- 
ing abreast of last year’s postwar 
record. 

Trans-Canada Ail Lines. Never 
have bookings been so heavy. The 
forecast is for 22% more busi- 
ness this summer than last with 
stead of 10. 

TCA executives report the 5% 
hike in air fares has not even 
dented the rush of bookings. By 
June the line expects to be car- 


BUCYRUS-ERIE CO. OF CAN- 
ADA, Toronto, recently began op- 
erations at Nts new $3.5 million 
Guelph, Ont. Et is produc- 
excavators and cranes for 


Booked Despite New Prices 


rying 3,000 passengers a month 
in each direction. Passengers 
booking return flights as late as 
September found waiting lists. 
British Overseas Airways. Ex- 
tremely heavy bookings. Summer 
reservations getting very tight al- 
though not yet 100%° except for 
a few peak period*flights. Seven 
services a week planned for sum- 
using DC-7Cs and Strato- 
cruisers. Unless something un- 
expected happens ‘should be con- 


t year and no signs 
off. For the Dutch 
flag carrier {1957 looks a big year. 
During thefsummer there will be 
four weekly flights out of Mont- 
real, 24 out of New York. KLM 
officials report many bookings by 
Canadians wia New York. 


Still root on most flights but 
should be ‘about full within a 
month. 


Clearing and land assembly of run-down GIOGE «ceeerbeteeereees $8,000,000 
Public library (under construction ) ee 2,000,000 
3,000-seat civic auditorium (tenders called) eb 3,000,000 
Land for civic centre (already financed) .......seesefeceeeeess 1,350,000 
Vecadtional! school extension (financed) 900,000 
Civic coliseum 11,000 seats (all-purpose arena) eh 4,000,000 
| Parking sites acquisition By 1959 $1,950, 
(Improvements extra) 1959-1963 3,000, 
1964-1976 4,050, 9,000,000 
| TOTAL $33,500,000 
GERALD 8, BROWN 
* above those of 1956. 
Planes for Europe Heavily king 20 far up 30% 


the cream $f last summer’s rush. 
Extensive advertising and direct 
mail prometion, coupled, with a 
hefty demand on all lines, has led 
to “extremely heavy” bookings on 


Atlantic rofite, Lufthansa missed | 


it. 


Hotels already are established, 
and districts around them will be 
tailored to meet area require- 
ments. 

In areas where there is deteri- 


< , 
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OF RENTING! 


: NO NEED TO RETURN 
THIS CAR TO POINT 


9° TILDEN 


“Rent ~it «here, 
Leave “it -there™ 
plan... 


Here’s How the Plan Works: Rent a new car wherever you need it, 
drive it wherever you want to go . . . leave the cur at amy other Tilden 
station. Total rental cost includes gas, oil, insurance and low car 
return charge. Call your TrmpeN man and a sparkling new Chev- 
rolet or other fine car will be reserved for you right away! All you © 
need is your driver's license and identification. 


Go Titpen ... Canada’s largest and only Canadian-owned rent- 
a-car system ... 125 stations coast to coast. 


TILDEN rent-a-car 


System Head Office: 1500 St. Catherine Street West, Montreal : 


t oration, the city itself will employ 
‘and assembly to buy, assemble 
and clear land into tracts large 
enough for redevelopment, then 
sell to the highest bidder. Ali new 
development must fit into the 
over-all plan, which calls for 
spending $8 million for this pur- 


pose. 

Also included in the sfheme is a 
civic, entertainment and cultural 
centre. Designed to encompass 


some six downtown city blocks, 
the centre will include a_ civic 
coliseum, auditorium, museum, 
civic theatre, technical school, art 
schoo] and civic square. 

The schools already are in ex- 
istence, but would be enlarged.-A 
$3 million auditorium is to be 
built by the end of 1958. 

Two years of study went into 
preparing this plan. Not only 


were the needs of Vancouver sur- 


veyed, but also those of other 
Canadian and U. S. cities, and 


how they were being met else- 


where. | 
Fortanately, the planners say, 
there is still time. “Vancouver has 
not yet deteriorated to the state 
of some older cities. But it could, 
unless positive steps are taken to 
prevent it,” they warned. 
Tiferefore city council and civic 


bodies such as the board of trade 
are studying a recommendation 
that a downtown development 
corporation be formed, compris- 
ing as Many property owners ag 
possible. 

It would create a large credit 
pool for redeveloping comprehen- 
sive downtown areas. Thus the 
capital could be borrowed withe 
out stretching the city’s borrow. 
ing power beyond reason. 


can 


have 


NOW... you as an individual — 


- your own Pension Plan 
with tax-exempt contributions 


If you act quickly, up to 10% of your earnings in 1957 


can go, tax exempt, into an individual Pension Plan of your awn. 


This is the first time that individuals can be on the same basis as 
those who enjoy the benefits of Group Pension Plans. 


IN ADDITION if you already belong to a Group Pension Plan, 


there is a possibility you may still start your own plan to 


increase your retirement income in later life. 


Canada Life Representatives have the latest information 
on the details of recent Income Tax changes affecting Pension Plans, 


i 


wit 


A 


They can help you take advantage of the changes at once. ; 
Phone the nearest Canada Life Office, or mail the coupon below, 


THE CANADA LIFE ASSURANCE COM PANY 
Personal Pension Plan Division, 
330 University Avenue, Toronto 1, Ontario 


I would like information about the new Registered Retirement Savings Plan. 


LIFE 


lssurance oe Compa 


siderably over last year’s figure. Name Pi 
Air France. Unless passengers | the Ge carrier. 

book in next couple of weeks; The line made considerable ADDRESS. 

they will find many flights will| improvements to its connecting ' 

be completely sold out. At pre-| flights in Germany for this sum- Crry Prov - t \ 

sent three flights a week but from mer. So far: loads stand at around 

June double that number. So far) 80% for most services, peak per- Date or Brera aeatgopramart aces alll 

bookings a little over last year) iod flights fin June and July al- 

but the line expects a rush in the; most full. ere will be two ser- e 655294 

next month that should push the! vices a in each direction. 


Skill 


on every job 


the speed you need. 


you get more than steel ror 


and care 


Find ovt that you get 
more than steel from 


Our customers know what Foresteel Service means 
to them. That's why they re-order from us. 


Proof? The rate at which we're going and growing. 
More proof? Put us to the fest. 


FORESTEEL PRODUCTS LTD. 


2405 VILLE MARIE 
Telephone: 


Cisircveai 


STREET, MONTREAL 
5-7707 
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The U.S. parent, Bucyrus-Erie 
. 
South Milwaukee, Wis. show- 
illi consolidated net 
~ ‘ 
ed a $6.8 million 
* - 
t in 1956, 43% higher than net ; . 
of million in 1955, ‘ 


Cash 


- University of British 
‘that its facilities will 
Canada. 


Columbia is determined 
be second to none in 


In the booming west coast province, the 
Institution's future is secure, says Dr. William 


C. Gibson, president, U.B.C. Faculty Association. 
_ In fact may be the first Canadian univer- 
sity to raise its faculty salaries to the compara- 
tive leveis they reached in 1939. 
in a statement to FP, Dr. tales 
with a correspondent who reported (FP, March 


16) that the university 
ency. 


By DR. WILLIAM C. GIBSON | 


The basic fact is that a sum of 
$25 million over the next 16 years 
for capital expenditure at Uni- 
versity of British Columbia is in 
sight. 

True, alumni and friends, in- 
cluding industry, must find one 
fifth of this amount; but in a 
province of such wealth and rapid 
development as B. C., this is sure- 
ly no great hardship. 

@ It is understood that Premier 
Bennett looks upon his govern- 
ment’s $15 million contribution 
~~ $10 million outright and five 
to be matched — as only a begin- 


ning. 

& it is — that eventually 
research from private 
citizens wal tee from industry may 
be similarly matched by the pro- 
vincial 


treasury. 

A core of “hard money” local- 
ly to give continuity to research 
will have to be collected to bolster 
the “soft money” from Defence 
Research Board, National Re- 
search Council, and Federal 
Health Grants, available on an 
annual basis. The west coast 
shares in Canada’s No. 1 research 

roblem today, that of maintain- 

g researchers in Canada when 
there is such competition from 
across the border. 

It is likely that as soon as Ot- 
tawa assumes half the cost of 
B.C.’s very comprehensive hos- 
pitclization program, the first 
year’s savings to the provincial 
government will, we hope, be 
used immediately to provide a 
University Hospital. 

Such a hospital will serve not 
only as a great training centre 
for doctors, nurses, social work- 
ers, dietitians and psychologists; 
it will also house a School of 
Rehabilitation, a new venture 
designed to incorporate under one 
roof the disciplines of physiother- 
apy, occupational, recreational, 
speech and orthoptic therapy. 

Physically attached to the hos- 

ital will be the $2.5 million 

edical Sciences building now on 
the drawing boards. — 


faced a money emerg- 
| The Association of 
U.B.C. pointed out to Mr. 


Bennett the folly of “bricks 
without brains” as a program. 


Boost Salaries 

As a result, the salary floors of 
the iversity of Toronto have 
implemented at Vancouver 
this year through substantial 
government grants, and in the 
year 1957-58 a sum of $250,000 
has been added to the university’s 
provincial government grant, to 
assure merit awards to outstand- 
ing professorial staff. — 

With a first class pension plan, 
and with disability income insur- 
ance likely in the next year, Uni- 
versity of B.C. faculty can be 
said to have gone a long way to- 
ward regaining the economic 
status which they enjoyed in 1939. 


the first Canadian university to 
achieve this nationally-sought 
goal, though it will cost Mr. Ben- 
nett another million dollars to ” 
it. 

With booming reven- 
ues and a. budget of more than 
a quarter billion dollars this year, 
the million-odd taxpayers of 
B.C., through their government, 
can probably afford this increase. 


The west coast is determined to 
meet competition in the educa- 
tional field from any part of Can- 
ada as part of its plan to develop 
its human resources as well as its 
natural resources. 

Two years ago the provincial 
government at the request of the 
university. almost doubled the 
campus area which stands now at 
the handsome figure of 1,000 
acres. ‘ 

In addition to this area which 
has been deeded in perpetuity to 
Ahe board of governors of the uni- 
versity, there is an already devel- 
oped residentiai area of 739 acres 
and an undeveloped area of 1,732 
acres. It is understood that the 
cabinet is considering a far-sight- 
ed plan for 99-year rental of this 
area. 


Ryerson Institute 
Offers Three-Year 


Gas Course 


A three-year course in gas tech- 
mology is being offered for the 
first time in Canada. Starting 
next September this course is be- 
ing introduced into the curricu- 
lum of the Ryerson Institute of 
Technology, Toronto. 


The course is designed to train 
engineering technicians for Can- 
ada’s rapidly-developing natural 
gas industry, which may soon be- 
@eome one of the country’s largest. 

The course will embrace a wide 
fange of subjects such as engi- 
neering drawing, pipeline design, 
instrumentation and control, com- 
bustion principles, gas utilization, 

on control, welding, metal- 
gy and gas analysis. — 

A 12- brochure entitled 
“Pipeline to Success” has been 
prepared by The Canadian Gas 
Association for distribution to 
senior high school students 
throughout Canada to stimulate 

ir interest in taking the course 

d becoming associated with the 
gas industry. 

a 
Wind Up U.K. 
Oil Firm Here 

MONTREAL (Staff)—A distri- 
bution of 29 shillings per share is 
being made to preference share- 
holders of British Controlled Oil- 
fields Lid., a Canadian incorporat- 
ed company owne« mainly in the 
U. K. and now in liquidation. It 
is expected further distributions 
will amount to about two shill- 
ings per share. 

The company’s half interest in 
the ordinary stock of Trinidad 
Petroleum Development Co. was 


sold to British Petroleum Co. last 
November for 84,750,000. 


Proceeds are being applied to 


make the. 29 shilling distribution 
to preference shareholders and to 
pay off the balance owing on & 
secured loan, now paid. 

“It is regretted that the com- 
mon shareholders can expect no 


distribution,” said Harrison C. 
Hayes, of McDonald, Currie & Ce., 
liquidator. 


the company are certain crude oil | Alumini 
royalty interests in Venezuela 
and Ecuador and a balance of 


date of liquidation. 
The tor said the value} ss, 


Cdn. Breweries 
Net Rises 5% 


Canadian Breweries Litd., To- 
ronto, consolidated net profit for 
the three months ended January 
31 was 45% higher at $1,886,347 
($1,804,656 a year earlier). 

Results for this year’s quarter 
include accounts of Western Can- 
ada Breweries Ltd. 


Percentage of profit to sales was 
3.04% (346%). Working capital 
to $31,983,542 ($30,685, 

In February the first shipment 
of Black Label Beer was made 
from the Frankenmuth, Mich., 
plant of Carling Brewing Co., 
Cleveland, Ohio. Cariing -pur- 
chased it from International 


pied it on Nov, 30, 1956, 


The 450,000-bbl.-per-year brew- 
ery was purchased for approxi- 
mately $3 million. Carling has. 
spent $250,000 on improvements 
and changes. 

Purchase was made to meet the 
rapidly growing demand for Black. 
Label] Beer and Red Cap Ale in 
Michigan, it is stated, 


Three Months 1957 1986 

Less: Sales—excise 21,981,128 19,165,901 
Cost goods sold, etc. 33,753,710 28,660,502 
Add: Other income .. 332.624 731,329 
Less: Other deduct... 537, 308,467 
Depreciation ....... 3,017,076 1,443,377 
Income 1,887, 1,329,000 
Min. interest ...e«. 318,198 117,331 
«tee 1,886,347 656 
per share .. 0.57 0.55 
Shares outstanding .. 3,056,856 3,018,752 


eee eee eee eee *seee* 


$4.25 
Can. Malting, $1.17 ...... 
L. McBrine, part., $1 .. 
Henry Morgan & Co, $4.75 
Shirriff’s Ltd. 


2 


It may be that U.B.C. will be. 


Breweries Inc. last year and occu- 


terials 

of 

yision of 

company will be exc e Cana- 
dustrial Tire Co., ttanooga, 
Tenn., and the dine of 


Peal 


groundwood mill at Maxson, Que. 
Construction 


gin this spring for completion in 
approximately two years. 

It will be built on the Lievre 
River at Dufferin Falls and will 
replace an old-fashioned hydro! 


Revenues 


Up $10 Million 


were estimated at $76, 924,000. Ex- 
penditure estimates tabled a 
month ago were $76,787,499. 


With $7 million to be borrowed] 3 
for road construction, an item in-| 


cluded in the estimates but 
chargeable to capital division, ex- 


the amusement tax, there 
a decrease which will cost 
treasury an estimated $150,- 

The exemption on theatre | 
admission tickets was raised to 
include those up to 50c. 

It was the third successive year 
for concessions to the movie 
theatres, hard hit the last two 
years by television. 

Two years ago a small measure 
of relief was given the industry by 
removing the tax on admissions 


operation which supplied the old 
groundwood mill. 

The new groundwood mill at 
Masson, Que., completed in 1952, 
is being operated with six maga- 


zine grinders going continuously. 


Sandwell, President of Sandwell & Company Limited, consulting 


engineers of Vancouver, onnovnces the eppoiniment of S. D. Ferd, E. S. 
e Berton, and P. J. Vakomies os Vice-Presidents. Other senior stoff 
appointments will be announced shortly. 


the appointment of Gerald Penney as Vice-President of that organiza- 


tion. 
Sandwell International, 
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P. J, VAKOMIES 


hes been awarded @ management contract by the Pakistan industrial 
t Corporation in connection with its its pulp and paper mill 


Developmen 
in East Pokisten. 


Mr. whe hes had extensive experience in the pulp and 
paper industry with the Bowater and International Paper organizations, 
will be in charge of these management services. 


The new appointments were effective April 1. 


G6. PENNEY 


pani 
Under the renewed tax rental 


amusement tax levy on admis- 
sions, can operate another year at 
least without having to pay it. 


The decision to forego the tax 
was welcome news to the Winni- 
peg Blue Bombers and the profes- 
sional hockey and baseball clubs. 

The budget forecast a con- 
tinued economic surge for 1957. 
Mr. Greenlay’s figures however 
emphasized the dependence’ on 


the tax-sharing agreements with 


Ottawa from which Manitoba ex- 
1| pects to get $32,426,000 in the 
1957-58 fiscal year, $5.8 million 
more than for the year ended 
March 31, 1957. 

More money is expected from 
other sources, most of which 
yielded more than forecast in the 
budget for 1956. For the new 


fiscal year Mr. Greenlay estimat- 
ed liquor profits at $10,250,000. 


In the budget speech of 1956 
they were estimated at $8,650,- 


000. Mr. Greenlay said they M. 


would be about $9,350,000. 

The gasoling tax increased last 
year from 9c to Ile is expected to 
bring in $12.3 — $700,000 


more than for year just 
closed. 
Receipts from automobile regis- 


trations and driver's licence fees 
are expected to bring in $5.1 
million, an even $1 million more 
than estimated for the 1956-57 
year. 


proceeding to Philoso- 
phy at McGill University, 


McGill Student Wins 


for 
Alvin A. oe, Montreal, who is 
a Doctor of 


view to proposals for tax 
changes which would enable munic- 


and first 


CHOICE 


SEE YOUR OLDSMOBILE DEALER 


Guth’! TAKE A ROCKET TESTI 


DRIVE OLDSMOBILE'S SPARKLING SUPER 881 


Front seat, left side—right smack behind the wheel of a new “Rocket” Oldsmobile! It’s 
the choicest seat in the house! For that’s where you get that solid, level-smooth driving 
sensation, the highway-hugging feel of Oldsmobile’s deep-braced Wide-Stance Chassis. — 
That's where you'll sense the phenomenal power of the husky, high-compression Rocket 
T-400 Engine as your toe nudges the gas pedal.. And that’s where you'll smile to 
Oldsmobile’s nimble response as you park, corner, manoeuvre through traffic. 
ising with the solid assurance that only a big car like Olds can give. Windshield and 
Anil for looks . . . come in and take a close-up look. Here’s beauty that’s clean and 
uncluttered—fresh, pure lines that live longer, that will be in style years from now. 
So any way you look at it—for power,for beauty, for comfort, ride, safety—here’s the 
ony that’s got everything you want in your next car. And what's more, the price is 
| always right for a Recket. Come in for a thrilling lift in your life, Be our guest ... a 
warm welcome is waiting for you when you stop by for your Rocket test. 


OLDSMOBILE 


SEAT FOR 


A GENERAL MOTORS VALUE 


flashing action of positive gears with 
the liquid smoothness of two fluid couplings 

. that’s what you enjoy with Olds’ great 
Rocket T-400 engine and Jetaway Hydra- 
Matic drive. Jetaway delivers more of the 
engine’s power to the wheels, eliminates fuel 
waste. From take-off to top speed, the flow 
of power is steady and silk smooth. And in 
“Super” and “Low” ranges, Jetaway gives 
sure, safe braking action for descent of steep 
hills. Greatest automatic drive in cars today! 


> 
a 
Ey 
the ultimate aim of production in| WINNIPEG — With an Pe. \ 
| ung taxes are expected to yie . 
— nough to pay the bills. Th | 
solid industrial tires, prddu had services, | 
Maine Rubber uage ad no taxation increases. | : on 
e 
| Maclaren Pulp | creased to 30c. 7 
. The only other change in the baie 
| ax Foundation ward 
| ore ower tax structure is a switch The Canadi on’s = 
the federal government to the L. Gord 
MONTREAL (Staff) — Th | 
|\new hydro-electric lan- | 
capa:‘i ium income insurance com-' 
ned by James Maclaren Co. will : 
| agreement clive pri 
this is turned over for provincia 
to house two generetord of about) | purposes. Manitoba estimates i 
: 
; 25,000 hp each is expected to be- | will yield $1 milli | 
Paiities to impro th rform 
Non-profit sports tions ance 
| of their obligations. 
| threatened a year ago with a1 | This is the 
| | | is sixth annual award of e 
: | the fellowship, granted b oun- 
|dation as a tribute to its founder | 
| 
uF 
: 
J 
‘ 
a 
2 ey 
: 
é 
‘ 
4 a 
| 
| 
A 
| Montreal, reports the following ge j 
oho changes in its preferred 
d stock holdings d 
and common ur- 
ing the . 2 
ing year ended Dec. 31, 1966. i 
4 
Can. Iron Fdries, cony. 
i 
| iries & Steel .... | 
urcnhase money payadie ifn tusky Of & Refin. , 
. > 
spec e prop- eee ee ee ee eee Ji 
te th Kerr-Addison Gold ..... 
: erties in Venezuela prior to © | Lake Shore Mines Ltd.’ ; 
** E's 
> 
mtyre Porc. Mines ... —250 
4 
Antonio Gold ...... | 
| he c Sangamo Co. nil —1,000 3 | 
of the crude oil royalty interest is | through rights 
bi problematie. *Stock split. 
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BOOKS FOR BUSINESS MEN ete 


Your Turbo- Car Will Look Like 


Doubie- 


AUTOMOBILE YEAR; 

day & Toronto; 268 pp.; 

itlustrated; $11.50. 

What will your new car of the 
1960s look like? 

Here you will find the closest 
thing to a definitive answer, in 


mechanically minded, 
there is a detailed description of 
many of the turbines and jets 
under development, which seem 
certain to replace the convention- 
al piston engine eventually. 

For the academically inclined, 
another y ¢overs the econ- 
Omics of demand in the automo- 
tive industry. 

And for the connoisseur, a his- 
tory of Rolls-Royce — a name 
that has become a symbol of en- 
gineering perfection. 

This beautifully illustrated vol- 
ume is the in @ series, 
which has appeared previously 
under the title, Annual Automo- 
bile Review. 

THE LION AND THE THRONE 

By Catherine Bowen; Little, 

Brown & Co. (Canada) Ltd; 


Justice in James Stuart's. It has 
been written to round out a study 
of the U. S&. constitution that 
started with Mrs. Bowen’s biog- 


raphy of Justice Oliver Wendell 


and was continued in her book on 
John Adams, second president. 

However academic Mrs. 
Bowen’s motives may be, her eye 
for color and her taste for the 
dramatic make this a vivid, en- 
thralling story. 


PETROLEUM AND ITS PROD- 
UCTS by J. H. Van Der Have 
and C. G. Verver; Sir Isaac 


421 pp.; Mlustrated; $10. 

There are few books that so 
eoncisely and adequately cover 
the entire field of petroleum and 
its products as does this volume. 

For the student and the general 
reader who wants to learn some- 
thing about the background of 
the subject but whe does not 
want to wade through a mass of 
highly technical details — this 
book is excellently equipped to 
meet their requirements. 

The book reviews the whole 
field of petroleum production and 
refining, describing the explora- 
tion and drilling for petroleum, 
the composition of the various 
kinds of crude oil, the manufac- 
ture of the numerous derivatives 
that are made from it and the 
properties that these products 
should possess. 


CONFESSIONS OF “THE OLD 
WIZARD”: THE AUTCBIOG- 
RAPHY OF HJALMAR HOR- 
ACE GREELEY SCHACHT; 
Thomas Allen Litd., Toronto; 
484 pp.; $6.50. 

This is the autobiography of 
Hitler’s chief economist — presi- 
dent of the Reichsbank and head 
of the Ministry of Economic 
Affairs; it shows him to have been 
ene of this century's most bril- 
liant public financiers. 

Dr. Hjalmar Horace Greeley 
Schacht (he owes his second and 
third given names to a sojourn 
of his parents in the U.S.) was 
arrested by Hitler in 1944 under 
suspicion of being involved in the 
“bomb plot.” He was tried as a 
war criminal at Nuremburg and 
acquitted, finally regaining his 
freedom ih 1951 after various ad- 
ventures with denazification tri- 
bunals. 

On the question of Dr. Schacht’s 
connection with the Nazi party, 
the book gives the impression 
that, to sup with the devil, he pro- 
vided himself with a very long 
spoon. 


THE ETRUSCAN by Mika Wal- 
tari; Thomas Allen, Toronto; 
381 pp.; $4.95. 

Back in 500 B.C. getting from 
one place to another whether for 
— of fighting or finding 

ve was quite a job. Hero of this 
novel, Ilars Turms, consequently, 
needs years to wander about the 

Mediterranean. An‘ this makes 

the book’s pace rather leisurely. 

Turms’ problem is not fighting, 
which he does moderately well, 
or love, which he takes where it 
seems to be thrust upon him, but. 
finding out about his immortality. | 

An interesting story by the 
author of The Egyptian. 


YOUR INVESTMENTS, by Leo 
Barnes; American Research 
Larchmont, N.Y.; 144 


pp.; $3. 

In the 1957 edition of a popular 
annual guide for U. S. investors, 
Dr. Barnes offers sample port- 
folios of actual stocks, to illus- 
trate methods of obtaining certain 
objectives — safety, high in- 
come, steadily rising income, long- 
term growth, tax shelter, inflation 
protection and others. More than 
2,300 stocks are listed, including 
many Canadian securities. 

One chapter is devoted to 
growth opportunities in Canadian 
investments, but is intended 
purely for the U, S. reader. 


THE DEVELOPMENT OF EDU- 
CATION IN CANADA, by 
Charles E. w. J. 


This is a survey of the develop- 
ment of the Canadian educational 
systems from earliest beginnings 
to the present, by e professor 
of education at the Ontaric Col- 
lege of Education. Prof. Phillips | ge 


democratic” 
to describe it). This is a view- 


point which finds the education | 
provided by the schools of two 
centuries ago to be uniformly | 


THE METROPOLITAN TRANS.- 
PORTATION PROBLEM, by 


Eachern, Toronto; 301 pp.; $5.75. | 
Because they are difficult to | 


are becoming more 
live in; this is trie to such an ex- 
tent that it’s fair to say there is 

a “crisis” in transportation. This 
is an examination of the whole 
problem of urban transportation 
in the U. S-—~—where the crisis is 
probably ey than in Canada 

-—-sponsored by the Brookings In- 
stitution. 

The author feéls that the de- 
mand for transportation can be 
kept within bounds by the con- 
trol of population densities and 
land uses and the balancing of 
developed land with — spaces. 
Necessary to bring this about is 
an overhau)] of public policies in 
urban development and trans- 
portation. Conclusions appear 
equally applicable to Canada. 


CHINA: NEW AGE AND NEW 
OUTLOOK, by Ping-Chia Kuo; 
MeClelland & Stewart Ltd., To- 
rento; 231 pp.; $4.25. 

Dr. Kuo, a government official 
in China during the Kuomintang 
period of Chiang Kai-Shek, offers 
one view of the future of Com- 
munist China in world affairs. 
Emergence of a strong China, he 
writes, is a step in the right direc- 
tion. A new order in the Far East 
must have China as its Asian 
leader, holding a middle ground 
between the U.S. and the U.S.S.R. 


YOU AND YOUR OPERATION 


Reiter explains away a layman’ s 
natural curiosity and fears of sur- 
gery. Most surgeons would give 
their patients a summary of what 
the operation will consist of be- 
fore it begins, but one always 
thinks of more questions when 
the doctor’s gone. 

The author anticipates and an- 
swers such questions, and pro-, 
vides an explanation of the mys- 
terious processes that take place 
in a hospital room before and 
after an operation. 


ed. 


CANADIAN GARDENERS 
GUIDE, by R. J. Hilton; pub- 
Co., 


much detailed information re- 
garding flowers, vegetables, grass, 
shrubs, ete. The author is profes- 
sor of horticulture at the Ontario 
Agricultural College. 


ADMINISTRATIVE  BE- 
HAVIOUR (second poorer by 
Herbert A. Simon; 


published in 1947, of decisi 

making processes in administra- 
tive organization. The author pre- 
dicts that the swift advances in 
behavioral sciences will make this 
volume old-fashioned“ within an- 
other decade, but in the meantime 
his findings should be of value 
to administrators and executives 


CANADA’S ENERGY PROS- 
PECTS by J. H. Dales; Cana- 
dian Institute of International 
Affairs, Toronte; 16 pp.; 20c. 
A study of the effect of rising 


Wilfred Owen; Burns & Mac- |i 


Well written and well illustrat- | 
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DRAVO 


a new theory of work 
says: “... The ior of ire 2. 
an individual at the workplace | oe 
— and out of it, too — has an ex- Contractors Engineers 


the |OPS im response to the work: en- 

father of Canadian economic | 

history. 

Prof. Innis’ two best-known 


a5 


PARIS 
TRADE FAIR 
May 25 to June 10, 1957 


@ For free Admission Cards apply to the 
offices of the French Commercial Counsellor, 
464 Wilbrod St., Ottawa, and 610 S?. James 


differentiated in relation to the 
function of the various capital re-| knowldege and theory of work 
sources of which it is composed.| standards of hard-cash impor- 

tanre _ St. W., Montreal, or of the Commercial 


burg,| ESSAYS IN CANADIAN ECO-| Abruzzi is an expert. In this| ’ Counsellor, ; 
NOMIC HISTORY, by Harold | book — which is a complicated, Sey 
A. Innis; edited by Mary Q.| expert's analysis — he presents 


The step up from the 
ordinary toa Chrysler 


It’s far than you may imagine 


Fact is, anyone who can afford an average, medium- 
priced car can own a luxurious 295-horsepower Chrysler 
Windsor. Even the superlative New Yorker wears a 


more down-to-earth price tag than you'd expect! aie 

When you come in for a look at that surprisingly - - - Hoat ever so lightly over bumps . . . and 
| moderate’ Chrysler pice tag, be ready lot ef It’s wonderful! 
_ ether mighty nice surprises too. For Chrysler is really Wouldn’t you like to be catching all the admiring 
- Joaded with them. glances in a sleek, low, luxurious ’57 Chrysler this 
You'll discover, for example, that Chrysler offers spring? Just pick up your telephone and call ‘us. 

you two brilliant new soft-purring V-8’s with up to | We'll arrange everything! — es 
It has a new 31% windshield...and’ CHRYSLER CORPORATION OF CANADA, LIMITED 


new -button Torque-Flite automatic drive that 
everyone’s so excited about: And, most revolutionary 
of all advances, Chrysler has the remarkable Torsion- 
Aire mide that lets you turn corners without “heeling 


Chrysler's new Torque-Flite automatic drive astonishes 
everyone with its proved push-button convenience ... 
cat-quick reflexes . . . and fuel economy. It gives an 
unequalled 64% to torque mujtiplication for blazing 
acceleration when needed ! 


HRYSLER 


» YOU'RE ALWAYS A STEP AHEAD IN CARS OF THE FORWARD LOOK > 


y 

| 

ma £ 
Press Toronto: $8; 318 
652 pp.; $6.75 OF CARS to in the “Turbine Age” is shown in 
This is the of Sir Edward ithe Turbo Fiat, the Sh Star growing importance of a 

Coke, Attorney General in Queen | Motors’ XP-500, illustrated in Automo Year,.1957 edition. | and ; epee ; 

4 Chi practices — and the 
| increasing use of new and com- ) 

| licated_pi el i | | 

| plicated pieces of electronic pro- 
sity campuses, beer ls or 

The author. of 

eco- 

nomics in the Univ of_th 
Witwatersrand, Jo 7 

ae South Africa, expounds a t ree 

; of capital as a complex struc 

Pity & Sons L_ta onaon, 

| 

| pb 

y R. Reiter; Brett- 

| 
‘ 

7 | MacMillan Ltd., Toronto; y oe 

; $3.50 
Pp.; 

> H / 

2 

= 

Toronte; 120 pp.; illustrated; 

| > ‘ 

| | $1.50, 

| Ah and 

4 
4 

NORTHLAND b Z | 

: 

Explorer - essayist - versemaker ge 

Elis in jus pages whirls a | 
gale of pine-scented northern air | 

into the stuffiest city life. = 

This is a new and enlarged 

edition of a work which ~ —_— | 

started almost 40 years ago. so OW | 

| TURE, by L. M. Lachmann Ch ves 7 | 

: 130 pp.; $3. | 

: /economists, for various reasons, ~ 
e is an 
at t to rekindle i 
re e interest in the 7 
2 

: 

Gage & Co., Toronto; 626 pp.; | fundamental of tal 

50 nd 3 
$6.! _and to outline a new approach to % 

m. 

he approach is a functional 

2 

iety do not constitute a homo- ei. : 

: neous quantity but a hetero- 
‘ 

> 

~ 
4 i 


Construction 


FOUNDATION CO. OF CANADA 
LTD., Montreal, 
profit of $1481469 for 1956 
455% higher than 1955's $1,155,910. 

Company's policy has been to take 
up profits on lump-stem and unit- 
price contracts at completion of 
work. In 10956, these have been 
taken proportionately at end of 
second year’s operation, and will be 
taken at end of each subsequent 
year until completion. This is in 
accord with recent ruling by De- 

ent of National Revenue, says 
ident F. G. Rutley. 

High cost and scarcity of money is 
tending to limit company’s activi- 
ties. 


Dollar volume of building projects 
was a record. 

A new subsidiary National Ma- 
terials Handling Ltd. was formed to 
serve the industrial sphere of the 
equipment business as opposed to 
construction. Branches are in Ed- 
monton and Toronto. 

Geocon Lid. broadened scope of 
its soil division’s ac- 
tivities and added a refractory divi- 
sion. The Butler pre-engineered 
steel building was well received by 
all classes of industry. 

Company has a large carryover 
from 1956 and secured good volume 
of work for 1957, including a surface 
program in northern Manitoba 
(largest single construction contract 
awarded in that province) and in 
the Sudbury area for mining and 
smelting of nickel. 

Company purchased 5% acres of 
land at Calgary and 10 acres at 
Burnaby on the outskirts of Van- 
couver at a total cost of $111,523. An 
office,. warehouse and repair shop 
will be built on each site for 
wholly-owned Construction Equip- 
nrent Co. 

Purchase of construction equip- 
ment reached a new record. An issue 
of $4 million 4%% sinking fund de- 
bentures was sold. 

Two steel oil barges and one steel 
deck scow were acquired, but the 
derrick beat Foundation Mersey 
was lost in a storm (loss was cov- 
ered by insurance). A new 1,280 hp 
diesel tug was put in service at 
Halifax, and replacement of a sal- 


vage tug is under consideration. 
CONSOL. ACCOUNT 
Years Ended Dec. 31: 1956 1 
Net earnings ........ $6,154,370 $2,886,203 
Less: 1,179,975 7,244 
Deb. int. seer 162 40,370 
tax ...+++- 1,862,000 ,000 
Prve. for costing .. 
Asset sale profit .. 231,577 212,321 
Net profit ....... «eee 1,681,668 1,156,910 
divds, .... 414,77 363,666 
Surplus for year ... 1,266,806 
Times Interest Earned: 
Before deprec, .... 31.76 71.49 
After 4 48 02 
Earnings per Share and 
ude 50c in 1956 and 47c 


Shares o/s at Dec. 31: 
mon, mp.v. ... 460,926 456,226 
at 1956 1955 
. $2,868,032 $1,134,489 


Cash 
Unecompl. contracts . 
Accts. rec. less res... 17,184,777 16,176,545 


Inventories ........ se 4,766, 593 3,765,322 
Tetal curr. 26,675,063 22,106,340 
Prep. 108,687 78,288 
497,216 270,549 
Fixed assets* ..,..... 4,945,057 3,948,117 
Total 023 26,403,308 
Bank loan 4,084,581 4,128,000 
Debents, ue 258 


208 ,500 500 
Accts., tax., p... £1,745,360 12,385,125 


Divd. pay. 566600 92,185 91,245 
Total curr. "Hab. 16,480,626 16,862,870 

3,878,250 836.7 
Uncompl, contracts .. 1,200,807 906,076 
er reserves «+++ 910,000 410,528 
Capital stock ........ 2,043,376 1,981,101 
«+» 6,672,874 5,405,978 
6,551,063 5,796,945 

fIncl. in curr. assets in co’s report. 
Werking capital ..... 9,244,487 6,243,479 


Contingent Liability: Guarantee of inans 
of an associated company $2)947,443, and 
balances owing by customers 
on conditional sales agreements and 
other instalments sales of $2,931,284 as at 
Dec. 31, 1056. 


Packaging 
MODERN CONTAINERS LTD., 


As at 1956 1 
Toronto. net At of $1 Sales were a record. Keen com-/cash ........:....... 017 gag | long-term contract for helicopter 
1956 es 22% higher omega nd petition caused smaller — profit Acts. rec. less res. 154861 123.117 service on the mid-Canada defense 
$98,300. margin. Company granted a sub-| Inventories ..:....... pe 532 | line, and a new S-55 has been or- 
Company spent $161,000 for mod- | *tantial wage increase to employees, | prep. exp... 4458 | contract will require 
ernizing plant, reports an|Teports President H. B. R. Kirk-| Invests. 3,000 3,000 | additional 10 S-55’s. These are 
and M Frank w.| Patrick AS8CtS «+s .eeees 7,969 9,662 | being supplied by the RCAF and 
Young. Due to change of ownership of further expansion in air-crew and 
Annual meeting is on April 17 the common shares, the owner de-| Total curr. Liab. . "2,494 33,917 | administrative and shop facilities in 
cided to forego any dividend for Capital mock. Vancouver will be required. A total 
INCOME the year. Earned surplu: 807/518 _ 30.878 | helicopters will be operating, 
1955 Company plans to continue oper-| After deprec. of 1,027,077 1,029,184 | Consisting of 1 $-58, 17 S-55’s and 
rnings 122 ations on its present location. Reno- §Included in:curr. assets in co’s report, | 26 Bells. There are 22 helicopters 
Bond 20,288 22 | Vations will be made and the re- | capitel ..... 517,808 988,578 | under contract for one year or more. 
taxes maining Burnaby holdings sold. ACCOUNT 
Less: Cl A divds..., 48,125 48,125, Company looks. forward to in- Grain ¥ 1956 
@ivds. ....... 25,938 51,875 | creased sales and profits in 1957. Total. 2,342 580.518 
Surplus for year .... 209 GODERICH ELEVATOR & $1,942 $1 
Times Bond Interest Horned: INCOME ACCOUNT TRANSIT C0., Goderich, Ont. net| 230/044 
re deprec, ,... 18.20 13.25 | Years Ended Nov, 30; 1955 fit of $116,893 for ended} Interest 24,478 17,770 
After deprec. . 11.77 8.82 M 5,220 $229,207 | Prom’. 108 come taxes .....+ 6,600 4,000 
sSurplus 20,042 23,453) March 31, 1996, was 16% lower! 228050 129,602 
Per Share and Dividend Record: | Income tax 117,000  92,000.| than previous year’s $142,484. : Pref. di 
| Netpretit. 18817 113.354 Grain hardled amounted to 13,-| Surplus for year 179,286 84,602 
COMMON 1.36 0.97| “Com. divds. | 980,000 bu., down 4,611,000 bu, from $220,223 in 1980 ond $127,725 in 4986, ine 
Paid eateccncsees 0.50 100; Pref. sf. . ubeges 7 4.200 | previous year. Main reasén was a cluding adj. re life insur. 
Cl. o/s Surplus fer year ..... 127,991 scott na very small export movement and | Times Interest Earned: 
cL B.D.V. 125 ete—Co.’s report shows net 4 nd f domesti Before deprec, ..... 20.49 21.46 
CONDENSED BALAN 51,875 | $196,988 in 1986 including $56,809 gain on | lesser demand for grain.) After 10.41 8.52 
ann ta a CE SHEET disposal of land. says President Charles 5. Band. Earnings per Share and Dividend Record: 
eo, Si: 1956 1955 | Earnings per Share and Dividend Record: About $100,000 was spent on addi-|. 6% : Earned .. $3.11 $1.73 
$174,665 $187,711 Preferred $298.44 $212. Paid 0.60 0.60 
Acets., ete., 00 | tions to elevator dust control sys-| 0.89 0.60 
220485 197,298 | Common 10.73 | tem, truck joading facilities and a nil nil 
200482 204937) Cl A & B 8.86 | new office building. Company can Bes. 
curr, sssets 660,584) Cl A: Paid ....... 2.00 Gai 6% Pret., $10 par . 71,952 75,000 
assets ......... 164403 CL B: 2.09 | load 190% more trucks daily. npw 409,868 383,000 
Invest. John Dale Shares o/s at Dee. “ | "|New facilities should improve fu- 
Ltd... Nidan lhes vee 163,087 163,087} 6% Pref. $100 par 463 535 | ture earnings, company says. CONDENSED CONS. BALANCE SHEET 
bond disc. | Common, n.pv. .. 11,925 | With no further interference in| As at Dee. 31: 1956 1955 
Accta., pay. 124.933 199.641 appears satisfactory and company | rec. less res. ... 
ab instal. 20,000 30,000 As at Nev. 30: Anticipates aormal handle. 
~~ Acts, 1,028,085 INCOME ACCOUNT Totel curr, 1,119,405 391,218 
Capital stock ....... 72,749 72,749] Inventories ,....... (231,568 2.026.313 | years Mar. 31: 1986 1888. | (151,343 56,097 
depr ees 1,162,852 1,035,459 | Prepaid expenses . 287 19,848 | Ada: Inv. inex 17,136 18,890 | asse 1,315,029 1,149,617 
forma. Misc, assetSa ......... 14,393 Depr. & amort 8210! Total 2,751,988 1,828,129 
orktng capita! 480,424 473,977 Pixed assets* 259 488 303,741 Inc. tax 101.000 130,000 416 360 $0 000 
Total assets ........ 3,677,124 3,449,571 | Net profit ......--.0-. 126808 006 81,071 
Dividends ...... 009 128,008 | taxes pay. ... 5902 2.757 
BURNS & CO., Calgary, consoli-| Capital stock 284,800 292,000 | Earnings per Share and | redemption 
2, 1957, was 22% higher at $1,242,389 | "armed surplus ....... 1.925.396 1,538,961 | shares o/s tAfter depree. 821018 874.396 
($1,215, 187 f er depr. of ..... 205,194 202,970 on, .... 84,006 84,006 
or year ended Dec. 28, luded in curr. assets in co.’s report. iIncluded in curr. assets in co.'s report 
1958). Werking capital ..... 1,69 CONDENSED BALANCE SHEET Working cnpital ..... ‘414,947 247,385 
Higher profit was achieved despite | As at Mar, 31: 1956 1955 
greater expenses, especially for Textile Cash & govt.:bds. .... $627,367 $641,075 
wages and supplies, and was partly | Acts, tee Financial 
cue to greater volume, reports HAMILTON COTTON Co., Ham- Tetal curr, assets o.  OTR,488 | 940,302 UNION ACCEPTANCE CORP 
President R. S. Munn. iltoh, consolidated net profit of} Toronto, consolidated net profit of 
Packing house operations account- | $358,477 for year ended Dec. Fined 
ed for $1,040,000 ($918,000) of rs Total asset; ........ 1,732,404 1,783,943 | $303,852 for 1956 Was 11% higher 
profit | 1956 was 164% higher.than the $135,-| Total curr, .. 85,915 195,014 | than 1955’s $272,971. 
or 79c (75c) on every $100 of sales. | 940 for year ended Dec. 25. 1955 Capital stocks sneee eee $33,400 933,400 Seven di 
Dividend from subsidiaries drop- Sales and production were a rec- were ae 
ped t6 $202,000 ($296,000). ord, says President Alan V. Young.} ‘After & w/o. 1,311,745 1,260,674 opened branches in Winnipeg and 


1955, accounted largely for heavy 
— outlay of $2,554,000 ¢$1,278.- 
Restoration is still underway. 
ieee in outstanding debt was 
due to company os mall up a further 


consolidated net | 
10, | pected to absorb all but a small 


benture issue., Since year end it has 
| taken up remaining $1 million. 

Hog marketings are well below 
those of a year ago and this condi- 
tion will continue for some months. 

However there is an ample supply | 


duction. Mest supply in 1967 should 


portion of Canada’s output, with a 
good balance between supply and 
demand, it is stated. 

Frait De. dollar and 
tonnage volume increased, but net 
operating results were lower. 

This was due mairily to reduced 
mergins. Pattern was fairly uniform 
in range of products handled by 20 
branch houses throughout Manitoba, 
Saskatchewah, 
eastern British Columbia. 

Domestic produce is being as- 
sembled and marketed by 
through developing plans with pro- 
ducers, particularly in Winnipeg, 
Edmonton and Lethbridge districts. 

Distribution of Okanagan Valley 
fruits was reasonably satisfactory 
in view of the lower volume in cer- 
tain lines affected by adverse winter 
of 1955-56. 

Paim Dairies Lid. total volume 
and dollar sales showed a reason- 
able gain, but net was down. Total 
expenses increased. While some 
prices were raised to permit essen- 
tial spread, this occurred only in 
closing months and did not apply to 
all branches. 

Therefore Palm derived little 
benefit. Climatic conditions in all 
operating areas except Manitoba 
and Ontario were favorable for sales 
of dairy products. 

Improvement was particularly 
good increase in ice cream and nov- 
elty sales developed and profits ex- 
ceeded estimates. Butter production 


affected results. 

The new Calgary plant has been 
enlarged to include ice cream manu- 
facturing and the new Tofield plant 
was completed in mid-summer. 

Result was greatly improved op- 
.| erations at these two points. A new 
milk plant at Regina considerably 


wan division. 


CONS. INCOME ACCOUNT 
Jan. 2 Dec. 28 


Years Ended: 1955 

Total net inc. 278,557 

Less: 972,857 83 
Bank int eteeees 28, 93,321 
Debt int 225,666 146,208 
Income 809,995 808 ,422 

Net profit ..-scccses 1,242,389 1,215,157 

Less: Divds. 536,958 

Surp. for year . 705,431 716,554 

Times Bond Interest Earned: 

Before depr. ..... 14, 20.54 
10.08 14.84 


After depr. 
aAfter bank 
Earnings and Dividend Record: 
Com.: $1.58 
cc cde 0.60+-0.10 0.60+-0.05 
Shares o/s at Year-end: 
Common, n.p.V. .. 767,083 767,083 


CONDENSED CONS. SHEET« 


an. 2 

As at 1957 1955 
Cash & govt, bds..... $540,9 $910,536 
rec. less res. . 5,875,563 5,115,208 
Inventories 8,223,363 7,514,183 
Total curr. assets. «+» 14,689,883 13,539,927 
Prepd. exps., ete.§ . 392,920 223,156 
Deferred charges .. 64,302 85,777 
Misc, invests. eevee 111,606 117,579 
Invests. in 1,742,181 1,742,181 
Fixed assets* ........ 9,764,871 9,373,747 
Total assets eoe+ 26,715,773 25,082,367 
Bk. loans & o’dft 3,940,774 3,471,165 
Accts., tax., etc., pay. 3,711,849 3,145,855 
Total curr, liad. 7,858,623 6,767,020 
Deferred liab. 57,478 61,278 

Inventory res. 1,823,000 1,323, 
Funded debt 5,294,000 5,312,000 
Capital stock . oeeeeete 3 874,923 3,874,923 
Capital surplus .... 683,924 923,924 

rned surplus ......-. 631 820, 


7,631,825 6, 222 
16,247,613 15,121,727 
fIncluded in curr, assets in co.’s report. 
sConsol. accts. of parént co, and its sub- 


sidiaries in packin tions 
Working 180.260 6.7 6,772,907 


Merchandising 


GORDON & BELYEA LTD., Van- 
couver, net profit of $138,179 for 
year ended Nov, 20, 1956 was 21.5% 
higher than previous year’s $113,754. 
In addition nonrecurring profit of 
$58,809 was made on sale of one of 
its Burnaby properties. 


There was a modest improvement 
in price level. 

The $493,000 3%% first mortgage 
bonds due 1959 have been called for 
redemption April 30, 1957 at i01. 
A. E. Ames & Ca. has agreed to buy 
$2 million new first mortgage bonds 
to retire $1,406,115 long term debts 
and for other needs. 

Operations at start of this year 

but forecast 


of cattle and over-all livestock pro- | 


Alberta and south- | Less 


ompany | Less 


marked in last two months when 8 | misc 


dropped substantially and adversely | Accts 


Company 


carnings we 


man 
braids); plant and 
purchase and r2novation of a large 
building at Murysville, NB. (new 
and weaving is 

being installed). 

Total cost of Marysville 

and equipment will be about $2 mil- 
lion. Productin should begin by 
mid-1957, company says. A tem- 
bank k-an was obtained to 


Vears Ended: 1956 1955 
Net earnings ......... $1,092,743 $604,417 
Deprec. eee 386, 336,242 
‘Bond interest ...e.. 22,479 24,735 
Inc. tax  '325,000 107,500 
Met ........0++. 0358 ATi 135,940 
: Pref. 26,100 26 ,650 
Com. divds. ....... 72,000 54,000 
Surplus for year,..... 267,431 55,290 
eLoss or 
tion ir: of t ched. 
in accts. has been claimed for pur- 


Before deprec, ..... 48.6 24.44 
ng r : 
5.00 5.00 
Common: Earned . 4.15 1.37 
se 0.90 0.67% 
Shares o/s at Year-end: 
5% Pref. $100 per .. 5,220 5,220 
80,000 80,900 
CONDENSED BALANCE SHEET 
Dec. 30 Dec. 2 
As at . 1956 1955 
Accts. rec. less res. 701,563 586,205 
Inventories .......... 1,995,963 1,927,448 
Total curr. assets .. 2,894,401 2,597,718 
9,876 5,206 
xed assets* .... 3,750,175 2,008,353 
Total assets ........ 662,586 4,621,775 
Bank loan ...... ah, 35, 
* etc.,. pay. 560,094 456,534 
Owing on equip. ..... 24973 ...... 
Def. inc. tax ...... 221,000 112,000 
Pay. on equip. ..... . 
Conting. res. ....ces- 400,000 400,000 
Funded debt ........ 1,406,116 623,000 
Capital stock ...... 1,722,000 1,722,000 
Cawjital surplus ..... 166,005 166,005 
Earned surplus ...... 
*After of. ween 


aids Palm’s program for Saskatche- | Working 


BUTTERFLY HOSIERY 
Drummondvilie, Que., net loss of 
$32,360 for year ended Dec. 29, 1956 
was 16.8% higher than $27,714 loss 
for year ended Dec. 31, 1955. | 


Company encountered low ces 


‘603 | during the whole year, says 


dent Russell Weaver. Dollar sales 
dropped 11%, physical volume 2.8%. 

Capital expenditure was $20,725 
for new machinery and equipment, 
mostly for 400 needle seam-free pro- 
ductioni. 

Sales: of seam-free hosiery were 
up but drop in full-fashioned sales 
offset gain. Seam-free hosiery had 
15% of the market in 1956 rane 
only 5% in 1954. 

Imports from U. S. 
ily but imports from 
sharply. 

Demand for: fine gauge seam+free 
nylons requixes an investmert of 
$87,000 to make it economical,: will 
double company’s original invest- 
ment. 

Rising costs in labor and materi- 
als may bring a general price in- 
crease, company believes. 

Annual meting is on 


INCOME ACCOUNT 


Dec. 29 Dec. 31 
Years Ended 1956 1955 
Net oper, loss ....... $35,954 $26,103 
Less: Inc. tax res. . +5,666 ' $461 
ude cave 30,288 25,642 
Less: Pref. divés. .... 2,072 2,072 
Deficit for year ...... 27,714 
?Credit. 
Earnings per Share -_ Dividend Record: 
Preferred 4$102.32 «$86.63 
Paid 7.00 7.00 
Common 40.30 40.26 
None paid. 
Shares ame at Year-end: i 
7% Pref. $10) par . 296 
Common $1 par ... 107,780 107,780 


CONDENSED BALANCE SHEET 


dept. 
alInciuded curr, assets in 
Working capital 


Graphic Arts 


of Canada, Montreal cit | 


earnings were also up. 


cluded a multi-color flexographic 
press, a roli-fed die cutter and 


The former two units are opening 
up new avenues of business, com- 
pany says. 


been carrying forward past losses 
previously). 
Increased were experi- 


Annual meeting is ‘on April 17. 


CONSOL, INCOME ACCOUNT 


Years Ended Dec. 31: 1956 1955 
Net earnings ........ $159,743 $109,752 
: Depr. cent 63,332 53,880 
Prov. inc eeve 4,100 150 
Bond interest ...... 16,217 17,520 
Other interest ..... i 4,639 
Note = Co’s reports show net t of 
Age 19656, $36,413 in 1955 
in 1954. including loss on sale of assets 


and prof. on sedemeiion of bonds. 
Nete (2) Co. 

poses, $51 in excess of 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1956 1955 
Accts. rec., less res. . $252,774 
Life ins., csv. ...... 5,468 4,279 
Inventories ....... ace 243,434 145,712 
Tetal curr. assets .. S76 372,541 
Prep. exp.§ ..........- 9,190 7,242 
Invest. assoc. CO. ..... 5,300 2,000 
Misc. assets 53,673 54,873 
Fixed assets* ........ 1,042,008 1,026,509 
Total assets 1642022 1,472,129 
Due bank ....... 399,996 348,249 
Other curr. liabs. .... 206 ,400 112,628 
Total curr. liabs. . 606,396 460,877 
erred liab. Shine 95,799 111,281 
Funded debt ........:. 328,500 
Capital stock 400 569,800 
een 41,527 $29,829 
*After depr. = 035 414,508 
tAfter prop. 274,382 997 


curr, in co’s report. 
c 


Transportation 


OKANAGAN HELICOPTERS 
LTD., Vancouver, consolidated net 
profit of $223,659 for 1956 was 72.6% 
higher than 1955’s $129,602. 

Company took delivery of a 


with six leased Bells increased op- 
erating fleet to 35 helicopters. Fly- 
ing hours increased from 12,000 
hours in 1955 to 16,000 hours, bring- 
ing total for group to 48,000, says 
Chairman Douglas Dewar 

During summer season group 
rose | worked in all areas including the 
ead north with exception of the 
Maritimes. Surveys for oil and min- 
erals were continued as well as 
forest seeding, fire-fighting, hydro- 
electric surveys and railway con- 
struction. It assisted in the mineral 
development program in northern 
Manitoba. 


A total of four S-55’s, four Bells 
and the S-58 were engaged on major 
defense construction projects in the 
far’ north and continued through 
the winter months in spite of dif- 
ficult operating conditions. 

Under rights issued back in 1953, 
25,475 shares were issued for $63,687. 

Company reports outlook for 1957 
is encouraging. The group’s entire 
fleet is committed for the coming 
season and many major long-term 
contracts have been revised or ne- 
gotiated. A five-year loan cof $500,- 
000 has been obtained from the In- 


296 | dustrial Development Bank to pay 
. | off short-term bank loans and other 


capital expenditures. 
Early in year company signed a 


STOVEL| - ADVOCATE PRESS 
LTD., Wirn.peg, consolidated net 
profit of $73,240 for 1956 was 118% 
higher thaj 1955’s $33,563. 


Sikorsky S-58 ordered in 1955 which | cos), 


shares were issued on exercise of 


| share purchase warrants issued with 
‘series A debentures and 6% 


first | 
preference shares, and through em- 
ployees stock participation plan. 
A new issue of $1 million 5%% 
fund debentures due Nov. 
15, 1972 was fully subscribed. 
Gross income was a record, up 
344% at $3.2 million: Unearned in- 
come increased $366,000 to $1,358,000. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1966 
ting profit ..... $1,172,512 
Less: Int. & bk. 771.248 86254210 
Ged debt int. . 201,869 164.249 
Fin. exp. amort ... . 18,065 
66 be 41,442 31,789 
253,500 232.300 
Maes ..... 272,971 
Less: Pref. divds. .. 142,960 146 803 
166,892 126,168 
harged 
Earnings per Share Dividend Recerd 
ist preferred, 6% ... $12.93 11.37 
Paid 1.20 1.20 
pref. 144 1.25 
Paid eee 0.60 0.60 
Common ...... 0.30 0.63 
1, 1965. 
Shares o/s at Dec. 31: 
2nd pref., n.p.v. . 191,972 189,787 
Common, n.p.v 202,332 199,787 


As at Dee. 31: 1956 
Lien notest .......... 7,818,579 13,432,328 
Sundry & notes rec. 3,598 6,812 
Tetal curr, assets .. 18,845,908 14,106,185 
Mise, assets .......... 29,249 19,554 
. & equip.* ...... 130,888 106,165 
Om. & fim. exp. .... 241,789 197,372 
otal assets ........ 19,247,829 14,436,019 
bank, sec. 9,185,237 6,450,418 
Short-term -notes .... 2,670.000 1,925,000 
Accts., etc., pay. ..... 376,721 367,034 
MOS PRY. 128,105 123,514 
Tetal curr. Habs, .. 360,063 8,875,966 
Punded debt ..... sess 3,110,000 2,266,500 
. in 1,357,746 992,429 
Capital stock ...ces.. 1,642,368 1,644,763 
ed surplus 777,652 656,361 
tAfter res. TTT 276,488 214,719 
*After depr. of ..... 108,008 80 388 
Werking capital . 6,485,840 5,230,219 

SASKATOON PIPE LINE CO., 


Regina, net profit of $56,115 for 
1956 was 65% higher than 1955,s 
$52,679. 


INCOME ACCOUNT 
1956 


Years Ended Dec, 31: 1955 
Net oper, rev. ..... e+e $252,643 $260,100 
: 87,434 96,868 
int. eeeee 54,204 55,684 
Bond exp. W/O ...- 2,890 +4,322 
Income taxes eeeeee 52,000 50,547 
Net profit ....... coese 56,115 52,679 

Surplus for year ..... 6,115 


tIncludes 31.246 prem. in 19565, $488 Gin. 
in 1956, on bon ° 


Before deprec. ..... 4.67 
Geprec, ....... 3,05 2.93 
Earnings per Share and Dividend Record: 
Shares o/s at Dec. $i: 
Common, n.p.v. .. 100,000 100,000 
BALANCE SHEET 

As at Dec, 31: 1956 1 
$281,288 $191,907 
Accts., etc., seat 33,245 40,714 
Oil imventory 18,078 
Total curr. assets... 314,533 ,699 
Prepaid e eae 4,422 6,556 
Mise. assets ...... 60,532 63,909 
Fixed dssetssa ........ 1,104,455 1,192,557 
Total assets ......-- 1,483,042 1,518,721 
53,690 37,585 
Bond installments ... 48,000 50,000 
Tota] curr. liabs. ... 101,690 87,585 
Funded debt ......... 1,000,000 1,050,000 
Capital stock ...... 350,000 350,000 
rned surplus ....... 32,252 26,136 
sAfter . Of .. 482,613 397,028 
fIncluded in curr, assets in co.'s 
Working tal ....- 212,848 


Transportation 


CANADIAN PACIFIC RAILWAY 


Montreal, consolidated net 


profit for 1956 was 26.3% 

at $55,617,288 ($44,032,465 for 1955). 
Railway revenue rose by $57 

million and passed $500 million 

mark for first time But costs rose 


Return on net railway investment 
was only 3.15%. Ratio of net to gross 
earnings was 8.2%. 

Freight traffic volume rose 18% 
to 4.7 billion ton miles. But 3 a 31% 


Passenger 
slightly. This wes partly due to 
unfavorable summer weather in 
Eastern Canada and to decrease in 
military traffic. P e of trans- 
continental trains contin to im- 
prove. Some unprofitable services 
were curtailed. 

To meet higher wages for all ma- 
jor employee groups, CPR along 
with other railways on May 15 asked 


ediate 15% increase in 
freight rates, except for 
grain rates and rates 

those in VU, S. 

Board granted an interim 7% in- 
crease effective July 3 and a further 
4% increase effective Jan. 1, 1957. 
Judgment on balance was post- 
poned. 

Rates on international and related 
traffic rose by about 5.5% effective 
March 7 and a further 5% effective 
Dec. 28. 

However, the additional $12 mil- 
lion from freight rate increases was 
not sufficient to offset higher wage 
and material costs which upped 
operating expenses by $16.2 million. | 

Transportation expenses rose 9%, 
compared with 13% increase in 
transport'service gross ton 

Ratio of transporf& expenses 
gross revenue declined to a16%, 
lowest since 1945. 

Of total transport work diesels 
performed 48% in freight service, 
72% passenger service and 68% 
yard service. 

Express traffic volume was higher 
and some rates were increased. Net 
express earnings carried to railway 
were 7% higher. 


now charged with replacement of 
ties, rails, etc. 

Maintenance is charged with de- 
preciation accruais to provide for 
annual loss in service value. These 
accruals totaled $17.6 million. Pre- 
viously these replacements were in- 
cluded in road maintenance. ! 

Other income rose $2.3 million 
over comparable income for pre- 
vious year. Net income from 


‘| petroleum rents, royalties, reserva- 


tion fees, and land rents (formerly 
accounted for through land surplus 
and now included in other income) 
amounted to $5.3 million after in- 
come tax. 

Royalties were received from 765 
(718) producing wells. 


penses 
working conditions more than offset 


higher revenue. 
Net from communications 


services 
declined by $187,000 to $2.8 million. 
Higher wages and material costs 
leased wire 


tions were $1.8 million higher at $6.5 
million. Results are now accounted 


for as an item in retained 


income; 
formerly through land surplus ac- 
count. 


Net for CPA was $525,000 ($275,- 
000) and dividends paid to parent 
amounted to $459,000. Revenue from 
domestic operations rose 24% as 
result of greater activity in North- 


ern and Western Canada. 


At year end eight DC-6B aircraft 
were on order; four are for ‘de- 
livery this year and four next year. 
Also on order 


Britannia 


turbop 
for delivery late this 
early next year. 


Capital 


expenditures 

$107 million, of which $25 million 
was for purchase of 113 diesel loco- | 
motive units. 

Net additions to property invest- 
ment after retirements was $71 mil- 
lion. CPA preferred stock amount- 
ing to $4.7 million was acquired as 


were five 


repayment of advances. 


Tax equalization reserve (claim- 
ing capital cost allowances f a 


come tax purposes over tion 
accruals charged income) 
$9.1 million. 

Empress of England, sister ship of 


Empress of Britain, is coming into 


Atlantic service this 


stat, the work began om 17- 
400-room addition to 


Roni York Hotel, Toronto. 


Shareholders will be asked to ap- 
prove 1957 capital expenditures of 
$126.4 million, as well as $12 million 
for 1956 not already approved. 

Company discharged $10,018,000 
serial equipment trust certificates, 
and purchased for cancellation 
obligations maturing in 


also converted $1,784,000 


lateral trust bonds into 70,996 ordin- 


ary shares. 


These transactions resulted in a 


coll. 
to 


rly. cos. 
89.989.731 
Htis.. comm. & 
misc, ......-. 
Accts, pay., etc. 68,090, 
Other cufr. lab. 41,835,800 
Tet. curr. Mab. 110,906,605 
Defer. liab, ..... 3,089,533 
Road depr, res. . 420,571,666 
Roll, stock res. . 395,637,908 
Ht. depr. res. .. 406, 
Ship replace, res. 36,410,719 
Invest, 770 
res. .. 


Will Open 250 


the Canadian refinery in the Toronto- 


84,000 col- 


Hamilton area will also be 
cluded in the program. 


At the same time the 
wil! consolidate its 
office in one location when the 
company takes over three floors 
of a new office building at 170 
University Ave., Toronto, Ont. 


Cities Service 


EASY MAINTENANCE 


Holt Hydraulic Baling Presses aré of tough, 
_ They are built to last, and they also pre- 
sent the minimum maintenance problems—in fact the 


construct ion. 


FAST DELIVERY 


NOW made in Canada by the 


Head Office and factory—Kingston, Ont. 


olt Press com 


durable 


Com 


SPECIFICATIONS OF THE 
HOLT HYDRAULIC BALING PRESS 
(Type 4-5-12-T-C)— The Press wide 
acceptance in the scrap metal 


Box 48” x 60” x 144” 
Cham 


ber 36” x 60° x 144” 


ympression 
Minimum Bale 36” x 16” x 


Maximum Bale 36” x 16” x 30” 
Tamp-A-Door— Weight 


sizes from 


(charging box dimensions) 


ing 


7 tons 
80 


"x 48" x 96” 


Sales Offices: 85 Richmond W., Toronto © 140 Ontario $t., Kingston, Ont. 980 $t. Antoine Montreal, 


Fe Proctor and President Frank EK Bs Freight revenue on ocean stearn- | $13,586,000 reduction in funded % 
; Burroughes. | ships was substantially higher due | a $2,140,800 decrease in consolida é 
increased over 29%. Re- | greater volume (particularly | debenture stock pledged as collat- 
os | cetvables held increased 3235% to grain and flour) and to higher cargo; eral, and a $1,774,900 increase in : 
Pes. ie over $18 milion ($13.6 million pre- rates. Entry int» service of the liner | ordinary capital stock outstanding. : 
. astint readers in appraising and Publications vious year) Empress of Britain, was a major 
comparing financial state- iti j participa second contributor greater 
form methed of presenting corporation reduced deferred ob-| preference shares and common (volume. . Years Ended Dee. Si: 1956 
accounts, Varistions from the compe. | Higher net from coastal 
ales’ senetia are $69,500. New machinery = Gross carn. ........ 400.008. 
less sales of old equip- substantially. Result was net rail-| tions was mainly due to improved | Work exps |....... 
nent, totaled $103.059. These in- way revenue rose by only $4.2 mil-/ passenger revenue. Net .......... 708 
lion to $41.3 million, reports Presi- Add: Oth. inc. (net) | 
3 NN. $455, to 000. Greater ex-| Net prof: .......... 
creaser, small rotary press for office Freight revenue accounted for| | | 
ia forms, and certain smaller items most of $55 million rise, of which | Surplus fer year ... 6.180.155 90.104 205 p= 
$43 million came from greater tref- Times Fixed Chgs. 
fic and $12 million from 3.73 
freight Earnings Share and Dividend Record: 
ight rates. | Pref: tarned 52% 32.08% 
A program of replacing old equip- ss 
'ment with new will continue, and | Paid 
be taken up by long-term financing. substantial reduction in bank in-| Shares o/s at Dee. 31: . 
debtedness is necessary before re-/| larger volume of telegraph mes-| Common, $25 par. 15,549,163 13,878,178 we 
5 CONS. INCOME ACCOUNT | sumption of dividends. Now that Sages. GENERAL BALANCE SHEET “is 
ee Dec. 30 Dec. 25 | they are taxable, substantial earn- | increase in low fated grain pro- Dividend income was $93,000 low-/| as ot Dee. 3: 1986 1968 a 
oe ings will be necessary before divi- duced a decline in average revenue | er at $15.8 million. Dividends from | Cast: ............ 941,898,250 $61,405,488 a 
dends can be paid (company had per ton mile Consolidated Mining & Smelting 
=, amounted to $13,880,625 ($14,721,- Mat. & sup. ..... 44,277,659 41,360,639 : 
| 875). Accts. rec. ...... 45,598,938 
| by a dividend from Canadian Paci- ae 
Ce | | 4.965.206 9,700,000 
| from interest, separately op- 
; being deferred at Dec. 30, 1956. | | erated properties and miscellaneous 1196854 L.ta0 ae 
. sCo’s report shiws net profit of $365,531 | sources amounted to $6.9 million, Def. land payts. . ‘oe 4 
inci $7,054 of | up . land payts. . 4,226 652 4,350, 
gains sales fixed | $464,000. lands,etc, 8,055,859 
: Mntce., ins., ship 
Tienes Bend Interest Earned: B | Interest from temporary cash/ replace funds 13,188,540 17,688,903 | 
CONDENSED CONS. BALANCE SHEET investments was higher, but lower 7,050,066 
from steamship replacement fund, | ‘Rojing in- : 
> 
which is now depleted. land steamers . 1,612,808,458 1,206,661,508 
Net proceeds from land transac- | '™pr. leased riy. 
: Net profit & surp. .. 73,240 33,568 
oa | Earnings per Share and Dividend Record: | 2 
| Common .........+. 0.38 0.06 | 
| None paid on either stock. | 
: | Arrears of pref. divds. totaled $3.50 per A 
a | sh. as at Jan. 15, 1957. = | 
| Shares o/s at Dec. 31: 
| S% Pret, $10 par... 51,980 51,980 | 
| Common, n.p.v. .-. 125,030 125,080 | 
Capital stk. ..... 405,986,146 494,311,348 
aircraft, four | "stocks ........ 37,213 
year and one Land surp.)...... 301,685 
Donations & grants 178,391,819 — 
Retained income 452,979,869 | 
Werking capital. 114,060,546 117 
é + 
| 
| 
of = Retail Outlets is 
| ever curr. assets .. 108,520 $2,336 | Railway expenses rose $53 million | — 
| | to $464 million. Capital account is | About 250 additional retail out 
| | lets will be opened by Cities 
| Service in southern Ontario in the . 
| esi- | | next three years as part of an 2 
over-all $30 million expansion a 
| program. Construction of a 
sit personnel, in- 
| cluding execu and head a 
| Net from steamships rose $3.1 mil- | office staff, are now housed ig =m 
- | lion to $3.8 million. four locations in Toronto, ee 
The rugged Holt Hydraulic Bali 
ate Press (Type 4-5-12-T-C) shows the way to economi ee 
big-profit scrap metal baling. Take car bodies, for i jeer 
me instance. This Holt Baling Press bales a complete car a 
body in just a few seconds over a minute—and that 
ee means from the time the body is placed in the charging ae 
<a hopper until the operation is completed. With a daily | = 
Aa capacity of 50 to 135 tons, e nature of ae 
the scrap material, the H presses the 
; : metal into the size of bales reducing furnaces handle 
é best—and the size most economical to ship. 
1st compression 314 tons 
Lr 
2nd compression 415 tons 
. 
4 Vickers Vane type Pumps—55 gpm—z2,000 P.S.L, 
2 motors, each 100 h.p. “a8 
a 
Pilot pump—S gpm—500 P.S.I. 
7 
Oil Capacity 800 gals. 
Write for full particulars on the complete line of Holt Oil Strainers 17 
: ' Hydraulic Baling Presses, including the small and inter 4 Floor Space (for baler only) 12’ x 26° ) mer: 
E mediate types Floor Space for pit, if used, 19 x 42’ x3’ deep fe 
wk 
24 to 60” x 80” x 227” 
| million, about same as previous ned by U a 
yeer. Large part of these were | 
U. S. while re | | Finance Co.—two in Metropolitan | Bess 
hile volume | Toronto, one in Winnipeg and : 
Restoration of Prince Albert In Alberta es new eee 
| Sask., plant, destroyed by fire i | wholly-owned Sor 
F subsidiary was incorporated to op- ae 
erate a personal loan business in| 
\that province and a branch com- 
_ Greater ‘part of increased earn-|menced operations in Edmonton. 
‘ | | | ings came from increased sales and| There are now 21 branches in On- ts, 
: | year is ineffective. Higher nar | Sees productivity in the errs tario, Manitoba, Alberta and British ae 
gross Rational produet expected this | company, reports President. Columbia, Chairman J. Ernest | 7 


- 


CONDENSED CONDENSED CONS. BALANCE SHEET ; 

As at Si: 1956 1955 Dec. 31 
eevee 510 $86 As at: 1956 1 
Mkt. secs.+ . 3.3.53,985 008 tae $28, 896 
Acct, TOC. 1,873,023 1,686,019 ree, less res. .. 6,009,175 6,033,073 
Inventories .......... 23,858 2.732,733 | Inventories ......... .» 11,320, 8,430, 

assets .. 8,316,872 1,615,068 Tetal curr, assets .. 17,358,968 14,486,915 
44,377 134,807 Prep. exp.§ 99.918 64,810 
57,723 86,167 | Misc. 563,706 
ed 1,501,617 | Tools, dies, etc, 119,736 141,750 
0,806, 9236,549 | Fixed assets* .......- 3,476,774 3,527,244 
eee 273,226 869 354 Tetal assets ....ce+> 487, 18,804,423 
ded debt ,054 000 1,089,000 Due bank 5,009 ,60 2,754,226 
Jen. reserve 1,000,000 1,000,000 | Accts.. etc., pay. ...«. 6,407,503 5,809,801 
lacement res. .... 350,000 150,000 |} Income taxes ..... gobs , 188,623 
pital stock 3,225,600 3,225,600 Total curr. Habs, ... 11,677,835 &,752,650 
Earned surplus ...... 2,983,620 2,692,505 ded debt .......:. 2,027,000 2,115,000 
*After depr 6,740,641 6,549,860 | Capital stock ........ 9,314,268 9,314,269 

value ..... 3,718,128 3,206,604 od 1,531,708 1,377,406 
. assets co's report. 7,919,403 7,582,950 

fIncl. in curr. assets 
dd Working capital ..... 5,681,133 ‘6,734,268 
oo 


ROBERT co., St. 
Laurent, Que. consolidated net 
profit of $226,955 for 1956 was nearly 


pany obtains 50% of its raw ma- 
mon 
pany = of $24,479 for 
year er), was ower 
pari company | Appliances and wi the employees 
form methed ELECTROLUX CORP., New York, area on 
er than 1955's $2,878,349. cams Ended Dee. Sis 1808 meeting is on April 29.| Teer Ended Des. | for balance of | 
1956 bor- | Net earnings ,....... | Net earnings . ...... 9008098 year, says President! Less: Pref divds. ... 281,250 281,250 
. for ear Ended Dec. 1956 1955 ev A decrease in net non-operating | garaings per Share | records will maintained 
$2 million on its $10 tlilion long. | came | pret | Tevenue was caused by following| Pret: | wears 
term loan obtained in 1954, lea 475 Incpme tax 3.600 5.600 Less: 3917 the request of the banking authori- 2.23 Net earnings eees SM «aw 
ving Met promt ...... 216.543 205 928 Comumom 58.136 Cl. A: Earned’ .... 32 2487 | Lees: Deprec 
a balance owing of $7 million. Less: Pret. divds. ... , 92,500 | Surpias few ties to restrict installment sales of Barned? ....<+++. om Interest ........0... 31.832 
paymen start udes Douglas Bros. Corn. vds. eee 3.153 report shows profit 3 Says. Taxes 198.230 138.634 
Cl A: 90.07 | Times Bond Int. per Share and Dividend Recerd: Before (tafter) participating provision. | Wet prefft ........... 
raw cotton declined in the fall due Ekman and President Walter Dietz. 1.00 0.75 | ............ 5.27 Preferred: Earned ........... 25 | ed $178,178 due to a disastrous sleet ~ 24.000 
says President Thomas Camel- have helped offset Common paid Paid Paid Sah serv by miles of Cash & dep rec. 
ford. include instal- ofe ut Bos. Sis Com.: Earned ..... 3% noncum. red. pref. sh lines. Accts, ret, 
Some in textile in- tion automatic armature 200 peewee 196 ubsequently expenditure amounted to peer 37,653 1 338 533 
dustry in was recorded, al- | Winding equipment in motor manu-| “* | | $151,985. Mat. & supplies... 
though 48% of textiles sold were | facture. CONS. BALA Common (par $1) .. 30,153 99,153 Pret, INCOME ACCOUNT 
Capita: expenditure was $105,000 | introduced Another ad- 3113651 1,008,561 ene $151.53 $82,208 As at: pel 164.019 
company expects to spend ap-| vance was lightweight aluminum) life insur.) 29,004 | Invesiments* .......) 518,300 5,814,250 | Govt. bonits at cost}; 112295 211905 | Taxes | DUE Parent 
wands, simple effective vacuum con- 
proximately $125,000 in 1957. Total curr. | Inc. tax recof. ...... | Acets. rec. less res, .. 472,208 528 | Wet profit............ 2447 | AS. pay. x30 
Outlook continues uncertain due/| ‘rol and a “look-on” floor cleaning | Misc. assets .......... oes Total assets 5900576 5574677 .. 455.315 Less: Pret. Giv. 12,500 Total 
“of the U. Which could Due be bank fund res. 9,758 7,528 surpins fat Feat Pid stk ‘causal. subs. 1,100 
result in sharp increase in cost of| "COME AND SURPLUS ACCOUNT | Accts. ete, pay. .... 1834445 Funded debt ....... 1,500,000 1,500,000 | Fixed assetst ..... 114,968 Def. income tax ... 
real improvement can be antici- Interest SA 470,238 | contrib. 252 000 297,000 Tax-paid 236 $12,766 in 1956 $29,826 in 1855 and $34,246 tMarket assets eeeee 
ted. Taxes payable eeeee 3,075,000 Deprec. TOR. 2.301.248 1,836,170 7,210,000 7 316,000 us 801,862 in amts. have res. 2,623,351 1, 316,438 
pa Net profit ....... Capital stock. {Market value ..... Working capital ..... 
"878,349 1,064,400 108,084 Times In 
In near futute company will sell | Less: Com. divds. .... 1,230,500 1,598,125 | Earned 2574887 2,978,417 tAfter 1,188,985 1,178,092 2.28 3.31 curr. Habs. over curr. sesets. 
Annual” meeting is on April 13. | | capital .... AMEL & HEATING PROD- | copitel ..... 987,400 $908.32 Financial 
CONS. INCOME ACCOUNT (Based on shs. in hands of the public. UCTS LTD. Sackyille, NB. net Steel Products Common ..,....... 4233 . 229) ATLANTIC ACCEPTANCE = 
ears Ended Dee. 31: 1956 + Sharess o/s at Dee. 31: Construction profit of $219,987 for 1956 was 30% TE adhccoddaotenen 5.00 $00 CORP., Hamilton, consolidated net 
Oper. «.... $246,218 $1 par ... 1230500 1,290,500 higher than 1955's $169,006. DOMINION ENGINEERING |_ *8ased on number of shs. o/s as caleu- | profit for six months 
sin hands of the SARNIA BRIDGE lated from dividends P onths ended Dec. 
Prov. for et coocee 156,000 120,532 Ont Sarnia, Despite intensive competition in| WORKS LTD., Lachine, Que., con- Shares o/s at Dee. 31: 31, 1956 was $18,496, compared to . 
a ye CONDENSED BALANCE SHEET » Ret profit of $298,409 for 1956 | stove and heater division from U. S. | Solidated net profit of $1,601,282 for | sx Pret. $100 per... 2500 - 2,800 | $23,536 for the full year ended June 
Common 31300 8,000| Dee. | $115.-| imports sales increased 183%, says) 1098 was 67% lower than, 1955's] Common, 8089480 69, 1986. ‘Company bas changed 
f 114,380 77 eer eer eee eee ’ esler. 
ings Dividend Record: | ions res. Sales were a record, b 32%, says Company retired its first mortgage | Sales completed and on hand at Dec. 31, 1956 
| inventories | PTesident W. B. Norton bonds and convertible debentures | $31,846,806, about 2% higher than | Cash 333 4136877 | was $2,181,921, an increase of 56% | 85% lower than previous 
151 | curr. assets .. 96,737,804 41,007 Company entered 7 with aj and issued new debentures for $1,-| Previous year. Costs of labor, ma- | Accts.. 41,403,867 at J 30, 1956 year’s $46,942. 
Prep. exps.§ 506 considerable volume of unfilled terials and 587 une Sales were a record, despite keen 4 
Note receiv. 100,000 200,000 | orders. H 250,000 af 4% %. It hoped to setvices frOM | mvest. at cost ........ 14,000 In December 1956, company 
an, | orders. However, critical steel sup-|the preferred shares but due to| Others have risen at~a faster 102365 91.045 | formed a wholly owned subsidiary | Narrowing profit mar- 
Total 46,200,682 ply. heavy investment in inventories, | than selling price of finished ma-|_ Tetal ... 37.011 | known as Great Lakes in a substantial less 
and warehouse steel tp complete railing mill tion’ was de-|H. G. Welsford, Bd. disc & _ boon been licensed to engage in the 
As at Dee. 1956 1955 , 6.7c 
$258,000 $12.32 | | Sarnia plant and scaffold equip-| sales for 1967. 1953 and 1954 and 74c five years| Due affil cos tion—20 in Calgary and 18 in sur- 
| “After depr. & were INCOME ACCOUNT ago, Every practical means to im-| Accts., efc., pay. ..... 124,701 124,114 | with the government and the Bank | TOU"ding country. All but four ef 
eees amort. .......--.. 4080,702 3,495,301 Cperations of the wholly-owned Years Ended : 1956 1955 rove this situation is being Taxes pay. ....... cece 1,920 37,074 the country stores have been con- 
Total serv. 0984545 | in curr. in co's ‘subsidiary Sarnia Scaf-|Net earnings ........ $815.327 9417518 | com made, | “Total cut. labs. 167,984 / 171 Canada in regulating unwér- verted to cash and carry operation, 
17415 18,243 We capital 26,126 536 folds (Western) Ltd. wére satisfac- and shi ranted excessive and the remaining four will be 
3.008 9.381503 tory. The Manitoba with} Inc, tax 173286 131,826 | two paper-making machines of new | Consumers’ dep. ..... 33,526 32,381 altered and converted this year. 
Patterns, less w/o... 1, 7 Steel Products headquarters in Winnipeg, was ac-|Net profit ........0. 219,987 169,006 | design, one being the largest of its | panic} | CONSOLIDATED unprofitable country stores were 
Total quired kind in the world. Cost of develop- | c tal stock 1180, 090 1'150,000 ended ended closed. Two were 
JOHN Lis Toron ACCO Tim Bond Interest Earned: si these new = Earn SUTPIUS June closed and replaced two modern 
Total corr. 219.458 _ 164,015 | consolidated net lose of $154212 for Set Before deprec. chines has against Sitter dope. | ........ | mare. le 
| ended Dec. 29, 1956 was 76% | Less: Deprec. ..++... Earnings per Share Dividend Record; | 1958 earnings. +Cont aid of uction. | Lese: Deprec. 13% 3.307 | cated. 
pital stock ........ 17,500 17800 | than 1955's $639,033. +$1.66 ......| New orders booked were about) ‘included in Curr. assets in co report, Debenture Capital ture was $228,581. 
pital surplus ...... 450,000 450000; The 1956 loss is after providing Less: pers 0.05 | 15% larger in dollar value than sales Company or obtained 
surp depreciation and also reflects sub- ear .... tp completed and billed, so a larger 
$Included in curr. assets nile stantial write-offs of engineering, Class B: eee 141 ......| amount of uncompleted business 
orking capital ..... 1,006,000 899,009 | tooling and development expendi-| 43 | WSS carnied forward than at end of Public Utilities 
tures, says President H. B. Style. | Shares o/s at Dee. 81: Paid’... 0.204. *stic. “4p | Previous y ADIAN TELE 
derably by a three week strike, CONDENSED BALANCE SHEET ,358,737, @ carry over to 1957 
PENMANS LTD., Paris, Ont., net | thereby causing a loss rather than | As at Dee. 3&1: 1958 PD sore deducting divds. paid on old | of $420,000. A $5,360,500 program bay bee: for 1956 was $1,844,822, | garaings per Share and 
ofit of $436,178 for 1956 was 43% | profit, he says. SED nacoceessenabons 680 $49,147 | Shares o/s at Dec. 81: covering 1957-1959 has been ap- | ®% higher than net profit of $1,581,- erred: . oS. Fe 
than 1955’s $304 Orders booked during year and 4% Pref., $2.50 par 118,000 ......| proved. This will increase capacity | for 1955. vee 1.10 
te sna | oh ond were Ci A, ....... 118000 | 30% and give additional office space | B.C. Telephone Co, results are not 
Only through increased; “mong important orders received | Misc. assets ..... 156 CONDENSED CONS. 
|poment of te atomic recctor being uname | shares at $88 cach in October under | _ As 
. Grier, supplied India by the Canadian | "Seta; | Accts., ete, rec, ACCOUNT | one-for-five rights offering. This | 1 403,007 
Competition from imports still fol- | Government under the Colombo | Accts., etc, pay. .... 185 "456 94,382,429 94,556,413 brought its holding to 430,206 shares | Loan rec. ............ 6000 fk... 
lows an upward trend plan; five 200,000 hp turbines for | taxes pay. 598 «22,091 7 1.260.041 1.082.611 | Of the 1.2 million or 35.9% of ordin- | Inventory ..... 457 
Wool prices were up and at year’s | the Chutes des Passes development | | ‘assets 4376 | Dev. & research ‘395,008 267.036 | ary stock outstanding at year end,| Carr 
end were strong. Prices of other of Aluminum Co. of Canada; and u ed surplus ...... 1,204,549 reports President F. S. Spring. Invest, in subsid. 82'890 
materials used were unchanged inte Total 7,288,227 6,177,766 | Net profit ...... 665 as mentioned in | Cash re pf. sh. redempt. aie 
from previous year. nh a 1956, prepaid in eeeeee 295 ,000 Su for year 851 "282 129.665 years repo Anglo Canadian Fixed assets? ........ 172 11,029 
Common shares were subdivided | James MacLaren Co. assets in Co's report. Accts., tax., ete. .. 643,108) "share Divia | purchased through rights additional 
three for and dividends placed| Delivery was completed of the | Working 92,300 986,208 Gene Record: ordinary stock which brought its 440 1,566,008 | Ordinary, ... 
one ee eee 500 787,500 h 1 1,380 ,000 675,000 *Shs. in hands of 
on a quarterly basis. 184 in. kraft specialty machine for 1,103,833 1,094,763 1,06+0.20 0.60+0.40 | holding to 353,892 shares of the then Pay 
Annual meeting is in Montreal | six Niagara pump turbines, Deliver- yPOMINION-SCOTTI Artaing Saban CONDENSED ‘CONS. BALANCE the market. Total curr. liaby. ... 1,458.22 $18,251 | Cash 
INCOME ACCOUNT rence power development, er than 1952's $205,928. Invests., bonds} ..... 2,769,325 2,777,075 | 413. This was financed through | Capital stock ...... 339,500 339,900 | C-S.V. Life insur. ., 
Zeon, wss,,|"“With improved manufacturing | | At Dee. 31 resources of the trust} Steel Products | funds on hand at Jan. 1066 bank | 
earnings eseeeeee 9.301.330 $1,168,031 Ww re in in prog. & invent.t 864, 5, ,537 
: Deprec 220,374 221,589 techniques and efficiency, a good ties 108 of CANADIAN DRAWN STEEL CO Total curr, assets .. 18,144,697 14,747,436 adv, Amer-| After 7,059 
terest ...... 35,401 | backlog of orders for 1957, and a| Mise. 181,844 163,571 | dean Telephone elegraph Co.,| Included in curr. assets in ¢o.’s report. 
Prov. demand for heavy capital issues. Of these 97 are listed| Hamilton, Ont, net profit of $331,- 19,388,007 | jn balance sheet. 
Prov. lace .. 000 | in tions is ted ownec e Conting. res. ......... 250.000 250,000 | cludes $228,242, representing taxes * 13,560 
et 438.178 Enclish Electric Co. results| securities but decided ‘to increase; A new location has been | Deprec 11,614,538 10,424,932 | otherwise payable but deferred due| RAPID GRIP & BATTEN LTD Total curr. 
64,500 | owed improvement for year but|its investment in majqr Canadian | chased in Hamilton. Existing build- | stock | tO company claiming for tax pur-| Toronto, net profit of ‘$216,194 for | Det. income tax ..... 31,004 
are still far from  satisfactory.|Corporations and to place greater | ing is to be sold to help finance new | Earned surplus -..... 13,326,383 12,475,101 | poses capital cost allowance exceed- | 1956 wag 37.4% higher than 1955's 008,500 
+Credit profit ‘on sales’ of | Orders booked during year were up| emphasis on market bility, says | building this year, says President! {Market value ....._ 2,779,762 2,779,500 | ing depreciation in accounts, This | $157,363. Contd 22,598 
from previous year as was backlog | Chairman G. D. Kirkpatrick. Ralph Biggar. and coll. | is included in balance sheet under} Sales and profits were a récord, | Surplus 1,046,846 
Times Bond Interest Earned: of orders, and company looks for-| At eae end compgny’s assets} Volume of sales was affected by|  §included in curr, assets in co.’s deferred income tax, as a provision | says president J. H. Batten. “After depr. note 436,611 
Before depres. .... 48.04 33.02 ward to improvement in 1957. were in in on shares steel strike in the U. S. where com- |! Working capital ..... 3,982,404 224 ' against future when amounts allow- Capital expenditure was $219,151, Working capital ..... sbeed 
per Share and Dividend Record: 4 
900.57, $28.34 CONS, INCOME ACCOUNT 
ee .00 Dec. 29 Dec. 31 
Common (new) 82 Years Ended: 1956 1955 
1.35+-0,10 +0.30 Profit on oper, ....... $384,968 $875,138 
Commen, 3.72 Deprec, 400,792 420,183 
$2.75 Bond inte 04.208 ‘ 
stock after 3-for-1 . lease ’ 
Jan. 5, 1956. less & deficit . 212 639,083 
uarte yments. Loss. 
ene i Earnings per Share and Record: 
6% Pref., $100 par . 10, Common 490.14 $0.58 
Common, ... 64,518 
danuary, five. Common, n.p.v, .... 1,107,488 1,107,408 


15 times as great as 1955’s $15,159. 
A continuing lack of orders for 


Common, $1 par ... 


Years Ended Dec, 31: 
et earnings =seeeee 96,930 64,650 
: Tax 306 
Net profit ........ 611,304 
‘Less: Com. divds. eeee 508 431 508.273 
Surpies fer year ..... 141,020 62,071 
ings per Share Dividend rd: 
m.: Earned ...... $1.92 80 

Shares o/s at Dee. 31: 


railway passenger car equipment 
has prevented complete use of facili- 
ties of the factory division, but there 
are improved prospects for car or- 
ders during 1957, says President S. 
C. Holland. 

Foundry operations were at a 
moderate rate. Production for air- 
craft needs was less, but demand for 
general industry increased. 

Prowse Ltd. had an active year, 
having obtained important contracts 
for kitchen equipment installations 
in the Queen Elizabeth Hotel, Notre 


| Dame Hospital and other prominent 


buildings. 

Conditions in the mechanical con- 
tracting field were considered un- 
favorable to company’s interests, 
‘and operations of the Garth Co. con- 
tract division, were discontinued. 
The resale division of Garth Co. 
reached a new peak in business vol- 
ume and profit. 


ered 
windows, fire doors and other kala- 


was financed by company’s bankers. 


er to 
nates!fatigue factor. 


Tough Operation—No need to look at the Figure Spee 


as well #s quick, practically elimi- 


» Head Office: Underwood Building, 135 Victoria Street, Toronto, Ontarta. 
Company-Owned 


Branches and Service in ait Canadian Cities, 


or Two 


walt Ads 


"wilh Multi-Pler Control” 


From adding -to subtracting-to multiplying 
The “Multi-Flex” Control Bar makes changing from one type of caleula- 
tion to another faster than ever before, with positive control assured. It 
makes Underwood Sundstrand more than just an adding machine— 
makes it speed all your business figure work! Call your nearest Underwood 
breach for a free demonstration. 
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Faste ginal 10-Key Figure Speed keyboard Bs} 
Doug..s Bros. Lid., fabricated stain 
As at Deo. 31: 1956 1955 ess steel an eet m Pp ucer. 
Invests. & acer. int... 135,565 165,316 
Total curr. assets ... 3,798,277 3,440,800 | mein products at its own plant and 
chgs. .... - 229.93 | in rented premises at two other ae 
Tetel assets ........ 8,810,818 6,278,905 p Pp 
Accts. pay, 1,069,006 487,521 | profitable, company says. Purchase ‘ 
477.938 845,406) line of Liquid Carbonic Canadian 
tal stock ....«+.. 763,622 163.822) Cerp. was taken over and merged 
: 
eee ee 6,305,237 6,184,452 ith Prowse Lad. 
“4 
“yy 4 5 


Mining Company Reports 


Te readers and 
comparing compan staie- 
mests Pest bas « 


from ce 
Sliched reports are footnoted. 

CAMPBELL RED LAKE MINES 
had a net profit of $1,443,194 equal to 
36e @ share in 1956, a rise of about 
17% from net profit 
equal to 30c a share in 1 

Development through re con- 
tinued to prove the dowriward ex- 
tension of the ore, maintenance of 
grade and ore lengths in the main 
zones in those areas covered by 
lateral work, General Manager J 
Chisholm reports. 

Results on the 14th level, deepest 
level in the mine, were impressive 
in both grade and continuity of the 


INCOME ACCOUNT 

Years Ended Dec. 31: 1954 1955 
production .. $4,575,782 $4,449 650 
Oper. expenses ...... 1,994, 1,450 811 
Oper. profit ......... 2,408,499 
Add: Other income 72,258 28 ,026 

Prepr w/o. 
Loss asset 913 
profit ...... 1,448,104 1,214,903 
Less: Dividends ...... 1,199 850 998,875 
Surplus fer year ...-. 243,3 215,028 
Earned per # $0.36 $0.20 
Peid 0.30 0.25 


CONDENSED BALANCE SHEET 
As at Dee. Si: 1956 1966 


Freee, bl PTT TTT 098,816 
etc. 1,962,006 482,25 
& supplies ...... 60807 484,652 
Total curr. assets .., 4,784,611 4,126,751 
Misc. assets ......+. 98 889 149,331 
Det. dev, less w/o .... 203 949 595 
197500 
n r eee 
naite oon 80 .267 76,068 
Fixed apeets*® ......++. 1,510,833 1,652,427 
Tetal assets ..... 6,918,049 5,562,402 
cts., tax., etc., pay 793,842 551,558 
Divds. PAY. 449,944 ; 
Total curr. labs. . 1,242,786 1,151,483 
income tax .... 
ital stock 1 ,620 
ed surplus eveeee 3,023 ,668 2 .780, 324 
"After depr. of ..... 43,479,132 3,070,424 
Working 2,540,825 1,975,248 
OPERATING STATISTICS 
1956 1955 
verage recovery .. . 
Ore reserves, tons ... 1,034,800 956.000 
($35 gold) ... $22.73 $21.18 


THE GRANBY CONSOLIDATED 
MINING, SMELTING AND POWER 


‘CO., had a net profit of $325,960 in 


1956, equal to 72c a share, down 
from $754,508 or $1.67 a share in 


Factors contributing to the de- 


crease were iower grade of ore and |. 


lower tonnage handled as well as a 
discount on the U. S. dollar. The 
company treated 1,930,037 tons with 
a copper content of .7%, compared 
with 1,968,409 tons averaging .72% in 
1955. 
Work was continued on the 
uc Mines property with the 
main adit driven 508 ft. Drilling 
from the adit did not locate any ad- 
ditional ore of importance. 

A long crosscut was driven to the 
shaft site, hoist installed and shaft 
sinking started in September. A 
depth of 363 ft. was reached by the 
year end with numerous heavy 
flows of water encountered, slowing 
work. 

The Granduc shaft will be sunk to 
600 ft. below the tunne] level and 
the character of the ore bodies in- 
vestigated. Gratiby held 1,050,000 
Granduc shares and has an option 
of 124,997 14 shares at $2.80 until 
Dec. 1958. 

Operations are being terminated 
at the Copper Mountain property 
and the Phoenix property will be 
opened at an estimated cost of 
$1,350,000. A new company, Phoenix 
Copper Co., was incorporated. 

Drilling on the Copper Island 
property in central B. C. outlined an 
ore body containing 22 million tons 
with an average copper content of 
56%. The property can be put into 
production cheaply: and there are 
possibilities of profitable operation, 
particularly at higher copper prices, 
says the report. 

Drilling will be, resumed this 
summer in an attempt to establish 
a higher grade for 4 portion of the 
reserves and to extend the know 
limits. A new company, Granisl 
Copper, has been formed. Granby 
will purchase 500,000 shares at Sc a 


CONSOL. INCOME ACCOUNT 
Years Ended Dec, 31: 1956 1955 


per OM ... 668 $7, 305 
Gold & silver ...... aa. | 643 
Gain on. for, exch. ... 
Other ine.? ....... ,730 168,004 
Total reven@e ........ 7,912,454 8,450,507 

: mktg. 

GED. 6,732,467 6,769,700 
Expl, exp. 283,523 177,103 
Administration ..... - 170,893 143,468 
Insurance, taxes .... 87,564 140,551 

Oper. 628,007 1,219,685 
Less: Jetion ..cees 9,694 12,163 
Depreciation 138,353 143,014 
Prov. for 154,000 310,000 
Net profit *eee 325,960 734,508 
Less: Dividends 113,058 $225,116 
190,423 529,392 


Surplus for year ... 
*Loss or deficit. 
tIncludes $100,972 im 1056, $164,759 in 


1955, $38,620 in 1954 and $7,212 in 1953 
ee. on sale of assets, 

ings per Share .. $0.72 $1.67 

Paid (U.S, funds) . 0.25 0.50 


Shares o/s at Dec. si: 
Common, $5 par 


. 454,260.65 452,260.65 
CONDENSED CONS. BALANCE SHEET 


As at Dee. 31: 1956 1955 
Cash & Dom. bds ... $552,260 $2,881,659 
Sundry acets. rec. 289,330 24,417 
Metals in conc, -o+| 1,786,040 1,016,181 
Mat & supplies ..... 316,985 480.120 

Tetal curr. assets .. 2,944,615 4,402,377 

944 36,157 
Claims & props ..... 8,058 7,873 

Plant & equip.a «+; 386,395 236,365 
Dev. exp. on subsid. 

prop. see? eee 95,120 53,099 

Total assets ..... 8,467,552 5,304,201 

Tetal curr. lab. .... 532,872 685.5158 
Common stock ....... 3,271,303 2 261, 
Earned surplus ...... . 2,323,027 2,)10. +4 

Gepr. of .... 5,770,453 5,651,481 

eAfter depl. of ..... 2,014, _ 2,004,407 

*tIncluded in curr, assets in co.'s report. 
Werking capital ..... 2 411,743 3.712.864 


BUFFALO ANKERITE 


MINES had a net loss of $2,922 in 
1956, down from a loss of $14,915. 
The company otal @ net profit of 
$23,473 in its report, — explora- 
tion writeoffs of $26.39 

Net proceeds af $181, 671 from 
salvage operations and $29,338 prof- 


it on sale investments were credited ' 


to earned surplus. 

The joint exploration 
with Moneta Porcupine will 
be continued. During 1956, 144 
were considered, 94 prop- 

erties examined of which four were 
optioned. 

Groups of claims in northern B.C. 
and in the Onaman Lake area of 
Ontario willbe prospected this‘ 
summer. The option on a copper 
on Vancouver Island was 


At the mercury prospect in Alas- | 
ka, exploration disclosed five short, 


narrow oreshoots of highgrade ma-/ing interest in 716 
Plans for next season's work! wells and a 


terial. 


have not been completed, says F. R. 
Burten, president. 
A small participation was a in 
the financing of Chibougamau Jacu- 
let Mines and the participation in 
Oils exploration program 
(1% to 1%%) was continded. 
Buffalo Ankerite’s net proven oil 
reserves aré 226,150 bbl. Net interest 
in petroleum and natural gas leases 
amounts to 1,522 lease acres and 


Years Ended Dec. 31: 1956 
Oper. lowe $5565 $8,494 
Add: Other ine. ...... 31,387 
Less: Outside expil. w/o 26,395 37,218 
Net less 14,915 
52.707 14,915 
Earnings per Share. 490.008 499.015 


As at Dee. 31: 


Mkt secs.? ...... eevee 278,493 200 
Short-term notes .... 385 ,000 
ook 89.291 27 
Stores at cost ..... cee 43,017 52,574 

Tetal curr. aesetse . 874,471 844,619 
Prep. & def. chgs.4 .. 3,115 3 
Shares & adv." ...... 212249 211,610 
Mining props. *....... 1,158,728 1,158. 
Ol & . partic, .... 278,006 176,447 
Plant CQUIP.4 1 

Tetal assets ....« 2.506.314 

Tetal curr. fiabs., 606 3,962 
Capital stock ..... cee 500 500 
Capital surplus 413,597 413,597 
Earned surplus 1,1 980,255 

*After res, of 027 

value 281,465 287,287 
aAt value. 

fincl. in curr. assets in co.’s report. 
Working capital 866,565 840,457 


SIGMA MINES (QUEBEC) had a 
net profit of $454,568 or 45c a share 
in 1956, down slightly from a profit 
of $464,447 or 46c a share in 1955. 

Plant operated at capacity with 
all production sold to the Mint at an 
average price of $34.41. In addition, 
$1.57 an oz. was received as cost-aid, 
resulting in an average return of 
$35.98 an oz., compared with $35.86 
an oz. in 1955. 

The increased benefits under the 
Emergency Gold Mining Assistance 
Act did not offset increased costs 
resulting from higher wages, a 
shorter work week and the ever- 
increasing cost of supplies, says 
Clifford W. Michel, president. , 

F. J. O'Connell, general manager, 
reports that an exploratory drive 
was extended into ground of Gam- 
ma Mines (Quebec) — optioned by 
Sigma. On the 16th level a drill 
station was established and a few 
values associated with porphyry 
dykes were noted between the 16th 
and 18th levels. 


INCOME ACCOUNT 

Years Ended Dec. 31: 1956 
Bullion production .. $2,654,243 474 
Less: Oper exps. 2,156,324 2,093,818 
Net earnings 497,919 517,656 
Add: Cost-Aid "500 ,900 
Mise. inc. ...,.. 45,674 36,107 
Less Prod. tax 500 23,500 
Income 100,600 105,000 
Deprec. ..... 80,303 68,097 
Net profit ...... 454,568 464,447 
Less: Dividends ..... 400 ,000 400,000 
Surplus for year ..... 54,568 64,447 
Earned per Share ... $0.45 $0.46 
bin ied 6.40 0.40 


As at Dec. 31: 1955 
Cash & bullion ...... . $833,151 
Govt. bonds (cost)* .. 1,000,168 1,000,166 
Mat. & supplies ...... 385,024 370,711 
Short term notes .... 306,100 3. ..... 

Total curr assets . 152 2,258,653 
Prep. & def chgs 17,268 15,597 
104,800 
Claims & props, ...... 421,800 421,800 
Bidgs, & equip.a sees 163,400 134,952 

Total assets 2,951,620 ’ 
Accts., etc., Day. ,122 134,434 
Taxes payable 71,689 78,327 
Divd. Day. 200,000 ,000 

Total curr, liab. .... 478,811 412,761 
Capital stock ees 1,000,000 1,000, 
1,472,809 1,523,041 

aAfter depr. of . 2 817 2,225,567 

*“Market value .... 918,000 973,000 

$Includes Cost-Aid. 
Working capital ...... 1,870,341 1,845,892 


OPERATING STATISTICS 
1956 


Tons milled .. ...... 414,804 407, 
Avetage recovery . $6.41 
Ore reserves, tons ... 500 a .460,500 

Grade ($35 gold) . $8.02 $7.84 


CANADIAN EXPLORATION had 
a net profit of $2,672,558 equal to 
85c a share in year ended August 31. 
1956, a rise of about 53% over net 
profit of $1,726,646 equal to 55c a 
share the previous year. 

A large part of the increased prof- 
it is due to a reduction of about 
$600,000 in depreciation charged in 
the year, Acting Secretary J. 
Tarbuck points out. 

The company has agreed to in- 
corporate a new company in con- 
nection with a mercury deposit near 
Fort St. James, B, C. Examination 
of the property is still in the prelim- 
inary stages. Under an agreement, 
Canadian Exploration would sub- 
scribe for 500,000 shares of the new 
company at 50c a share. 

Lead-zine ore reserves are estim- 
ated at 2.2 million proven and prob- 
able tons averaging 1.6% lead and 
47% zine. Tungsten reserves are 
given as 157,420 proven and probable 
tons averaging 0.99%. 

INCOME ACCOUNT 
Years Ended Aug. 31: . 1956 
Net oper. prof. from: 


— Lead-Zinc ‘ 
«+ $2,411,957 $1,289,760 


1955 


ee eee 


Dodger Tungsten 
Net oper. 4,815,716 4,488,313 
rec, 1,000,921 1,606,337 
Depletion eee 240,237 201,330 
Income 902,000 954,000 
Net profit .... 2,672,508 1,726,046 
Less: Dividends ..,... 6,453,400 4,722,000 
Earnings per Share ‘and Dividend Record: 

Shares nie at Aug. 31 

Common, $1 par ... 3,148,000 3,148,000 


CONDENSED BALANCE SHEET 
ait - Aug. 31: 1956 1955 


Acts. rec. 15,769 19,7 
Concentrates ......... 1,322,923 707, 
Inventories ........ 625,551 611 
Tetal curr. assets ... 2,903,688 %,372,7 
Prepaid ins.+ ..... es 117,419 
Deferred charges .... 39,148 . 
Dodger expend. ..... 290,257 
Emerald expend. ....  ....«.. 50, 
| Fixed assets ...... 11,046,540 10,767,431 
| Tetal assets ........ 14,085,289 14,605,150 
Bank overdraft ...... 
pay. 461.731 406,734 
778,102 718,439 
Depletion reserve .... 1,371,318 1,131,081 
rec. reserve ...... 6,387, 5,850,735 
Capita] stock ........ 3,148,000 3,148,000 
Surplus ated 71,595 3,350,161 
tIncluded in curt. assets .in co.'s report 
orking capital ..... “202,869 2,247,587 
cess curr. Habs. over curr. assets. 
MERRILL PETR 


had a 
net profit of $2,645,271 equal to oie 
a » a rise of over 200% from a 
1955 net profit of $855,628 equal to 
30c a share. 

Total net production in 1956 
amounted to 2.2 million bbis. (715,- 
200 bbis.). Average daily production 
in the year was 6,087 bbis. 

Merrill participated in of 
264 development oil wells of 
249 were in the Pembina field. In| 
acidition, 160 producing wells were 
completed in the Pembina field on 
acreage on which a gross over-rid- 
ing royalty is held. 

Company at year end had a work- 


2% and provide 


shaft was deepen 


oil wélis, equivalent to 


118.net wells. 
In 1957, the expects to 
participate in drifling of 105 devel- 


and expects an in- 
oil revenue of 
about 25%, E. 


thas released more 
of the future earnings for explora- 


: 1955 
le oil «t $5,696,328 *$1,794,220 
5,039,999 1,330,511 
Mise. inc. 21 
Gress revenge ....; 3,146,480 
Less: Opef. exp. ..! 4,922,974 1,033,829 
Depiet. & amort.; 1,265,131 397,757 
Cost of dry holes' 372,753, 368,309 
Leases aband. 31,560 7,502 
901,783 
Net prof. & surp. 
*After alties. | 
tNet after direct « 
ings share: $0.30 
one 

Commion, $1 par. ‘| 2.912.906 2,487,995 
COND. CONSOL ‘BALANCE SHEET 
Accts.. ete, ..1. 1,051,830 

Exp. on 
3 Total curr, assets |. 1,794,138 1,240,249 
Deposits & advances 3% 
Investments . 22,280 10,850 
] . leases, wells, 
equip.s .....+++-~ 31,282,463 10,67 
Non-prod. int. 2,834,322 9,525,419 
Drill. & oth. equip.ft 2,875,800 1,706 
Geol. & 
& finan. 174,759 
otal 30,734,199 24,496,110 
Bank loan 6,029,000 
Accts. accr. 
Total curr. lab. }.. 
Capital stock .....).. 2,912,995 2 887,905 
Capital surplus” 5,996,074 5,636, 198 
Earned surplus 942,679 82,000,293 
dene 1 730 
epr. am 
*tAfter deprec. |.. 1,907,609 1,892,727 
tIncl. in curr. asspts in co’s report. 
sLoss or deficit. : 
Working capital ..j.. 29 335 
t liabs. over current 


EAST C MINES had a 
net profit of $152,503 in 1956, down 
from $261,393 in | 1955. The decline 
largely reflects lower value of pro- 
duction and incr¢ased 
Estimated mirfe grade has in- 
creased from $6.46 a ton to $7. 36 as 
a result of favor ble results in the 
levels, reports R. 'T. Birks, president. 
Investments in¢greased from 
000 to $1,123,000, incurring a bank 


debit of $165, Directors had 
planned to repldce $500,000 of the 
bond investmest with Willroy 


Mines First Moftgage bonds with 
share warrants attached. 

This was desagned to increase 
revenue on the amount invested by 
an opportunity to 
acquire a block @f Willroy stock. 
However, Mr; Birks explains, 
price of government bonds slumped 
about 10% when the time came to 
take up the Wijlroy bonds and it 
was decided to};take a temporary 
bank loan rathpr than absorb a 


substantial capitgl loss. 


T. V. Netheryj general manager, 


reports a reduction in development 
and exploratior 
stope developme 


work although 
nt and preparation 
The No. 4 inclined 
ed 376 ft. to near 
the 22nd level and it planned to 
dedpen the shaft a further inclined 
distance of 652 ft., or 32 ft. below 
the 25th level. 


was increased. 


In Manitoba, electromagnetic | 
survey outlined$ anomalies on the 
File Lake gro which will be 


drilled this year? _ 
The company {is participating in 
an exploration j operation equally 


with four other rompanies. 

A total of 102 claims were staked 
in the Red Lalte mining division 
and six EM anpmalies were out- 
lined. Drilling ‘is planned to test 
the anomalies. 

INCOME ACCOUNT 


Years Ended Dee. 
Production 


Add: Other en 29, 27.6 
Cost-aid assist. |... 369,497 291,761 
Tetal income 8,483,493 3,500, 
Less: . de. 2,682,790 2,602,620 
Oper. profit , 708 897,674 
Less: Shaft w/o ./,.. 371,000 382,153 
Depreciation ...}... 245,132 232,360 
Outside explor. |.. 27,674 10,339 
Res. for taxes . 4,098 17,757 
Profit re 
& security sale . i. 41,296 6,328 
Net profit ....... 151,508 261,393 
Surplus for year .i.-. 151,503 61,393 
or deficit. 
$0.038 $0.065 
& payable ies nil 0.05 
CONDENSED CE SHEET “ 
As at Dec. 31: 1956 1955 
Cash & bullion .;}... $175,886 $567,113 
Govt. & other .. $1,235,375 928 
Cost-aid assist. ..}... 216,900 120,415 
Tetal curr. = oe 2,224,899 
Prep. & def. ch@s.:... 00,450 121,061 
Def. develop. 216 1,128,678 
Mining claims e*eehee* 178,619 179,619 
Plant & equip.a ..i... 1,242, 1,213,592 
Total assets 958,227 
, tax., pay. ee 215,839 242,472 
Divide nds pay. 200, 
Te curr. eee 381,347 442,472 
Capital stock 009 1,800,009 
Warned surplus ..j.... 2.776.871 2,625 368 
tApprox. mkt. 1,123,000" 
aAfter depr. of |... 3,156,161 2,934,306 
Working capital . 1,782,127 
Neote—Co. is on 
Mines Lid. 5% ist 


mand $100,000 W 
mitge. bonds. 


PPRCUPINE- MINES 
of $20,949. in 1956, 
of $44,500 in the 
last nine montis of 1955 
fter outside explora- 
tion charges of $83,759. The com- 
pany credited 4 capital appreciation 
ef $110,913 on ;investments sold to 
capital surplus ies charged explor- 


ation expenditmres to earned sur- 
plus. 


Joint ankeri tion program with 
Buffalo Ank Mines was contin- 
ued. Cobalt idated continued 


work on the 
mines in whicl 


interest. 
of claims ‘owned by 
Moneta in Quebec were optioned to 
two major minjng companies but re- 
sults so far are not encouraging, 
states F. R. Burton, president. 
Alminex L46., in which Moneta 
participated in 


Christopher Silver 
Moneta has an 18% 


producing oil 
royalty interest In 379' amount to 


with 63 successful 
ight gas wells. 
proven oil reserves 


oil wells and 
Moneta’s ne 
are 245,600 
reserves in are 
| market were 1 
Net in 
natural gas 


assured of an early 
,770,000,000 cu. ft. 


lease acres, 5,873 


| bond issue sold: 


reservation acres. 


Milmet Mines surrendered its 
charter. An aggressive exploration 
INCOME INT 

limes 8 moa. 

Dee. 31 Dec. 

1956 1955 
Invest. & sund. inc. .. $84,744 - 943,289 
Less: 21,334 15,482 
Ou 83,759 
Met less ........ 26.949 44,500 
Lessa: Dividen **eeee 127,193 
Deficit for year ...... 46142 Sh 
per Share 7 


CONDENSED BALANCE SHEET 
As at Dec. $1: 1956 1955 

23,902 31,223 
Bonds & stecks* .... 248,968 272,437 
Short-term notes, 1,325,000 1,304,315 
Tetal curr. assets .. 1,671,138 1,836,602 
Inv . cos. 280 041 263,538 
Partics, in gas & oil . 450 319,586 
1,003,814 1,003,814 
Plant & equip.e ..... 7,267 8,212 
Total assets ......+. 53,420,080 3,490,873 

Tetal curr. llab. .... 12,304 16, 

Capital stock 1,686 
Capital surplus ...... 1,437,058 1,326,105 
Earned surplus ...... 1924 410,066 
20,915 19,261 
“Market value ..... 429,621 


DOME MINES had a net profit of 
$1,937,447 or $1 a share in 1956, up 
from profit of $1,814,214 or 93c a 
share in 1955. Increase in profit re- 
flects improved earnings and divi- 
dends from the subsidiary—Camp- 
bell Red Lake Mines — and from 


investment in Miami Copper. 

Operating economies were offset 
by a lower average selling price to 
the Mint ($3439 an oz., compared 
with $34.55 in 1955) and a reduction 
in cost-aid payments to $2.30 an oz. 
gold from $2.93. 

With the price of gold fixed at $35 
an oz. (U. S.) and costs generally 
rising, the outlook for profit mar- 
gins is not encouraging, says Clif- 
ford W. Michel, president. 

Exploration department is ex- 
panding and will increase its activi- 
ties. J. B. Redpath, president of 
Dome Exploration (Canada) reports 
an option taken on a group of 


further work is planned. 

C. P. Girdwood, general manager, 
reports the mill operated at close to 
peak capacity averaging 1,966 tons 
daily with total operating and unit 
costs reduced slightly. A more re- 
fractory ore was encountered in the 
last quarter, lowering mill recovery, 
but addition of six pachuca agitators 
more than offset this condition. In- 
stallation was started of a pilot 
plant to separate sands mill 
tailings for use as — backfill 
underground. 


INCOME ACCOUNT 
1956 


Years Ended Dec, 31: 1955 
Bullion prod. ........ $5,876,186 $5,921,789 
Less: Oper, 263, 5,289,350 
per. Carns. 612, 632,439 
Add: Oth. inc. inet) . . 1,398,019 4,229,238 
Cost-Aid assist. 500 ,000 
Net earnings ........ 2,400,571 2,361,677 
Less: Tax pay. ...... 222,000 202,000 
Depreciation ....... 141,456 212,356 
Outside expl. w/o ae 99,668 133,1 
Net profit ..... -» 1,937,447 1,814,214 
Less: Dividends ...... 1,460,001 1,362, 
Surplus for year .... 477,446 451 
$1.00 $0.93 


Earned per Shared 
ees 


-0.70+- 
4Based on shs. ‘chic Of 
CONDENSED BALANCE SHEET 


As at Dec, 31: 1 
Cash & $4,238,913 $3,819,764 
Accts., rec.* .... 595,506 731,933 
Supplies ....... 878,194 851,559 
Total curr. , 8,529,112 
Prep. & def chgs. . 56,560 72,038 
Inv. in subs., etc. .... 3,000,861 §3,594, 
M cls, props. ...... 6,314,818 6,314,818 
Plant & ‘equip. 418,396 368,260 
Total assets .....,,.. 20,231,257 18,879,002 
Accts., etc., «eee 1,023,699 845,041 
Unclaimed divds, .... 142,930 138,385 
Total curr, liab. 1,166,620 083,426 
Reserves ......-. coves 2,354,708 2,354,708 
Capital stock ......,.. 7,000,000 7,000,000 
Paid-in surplus 3,606,389 3,606,389 
rned surplus ....... 6,103,531 4,934,479 
éMarked value .... 17,004,000 6,089,000 
+After depr. of . 4,913,791 4,789,891 
$After reserve of $2,000. 000, 
*Includes Cost-Aid. 
Working capitals . 7,545,686 
alncludes investment at cost. 
OPERATING 
Tons milled ... ...... 709,600 711,800 
Average recovery .32 


REEVES MACDONALD MINES, 
Vancouver, mined and milled a 
record tonnage containing a new 
peak in metal and enjoyed lowest 
costs yet, Jens Jensen, president, re- 
ports, Net profit for 1956 amounted 
to $202,299, up from $128,404 in 1955. 

Metal recovery was 24,247 ozs. sil- 
ver, 7,845,755 lb, lead, 30,357,048 Ib. 
zine and 168,513 lb. cadmium. Maxi- 


INCOME ACCOUNT 
1956 


Years Ended Dec. 31: 1955 
Rev. from sales ..... 1,444 $421,883 
Stockpiled cone. sold. ...... 298,590 
: Oper. exp, ..... 1,543,955 343,232 
529,871 30,504 
Preprod. exp. amort. 224,295 14,953 
Prov. taxes .... 21,024 3,380 
Net profit ......... ees 290 
cting $187,216 inventory 
value at Dec. 31, 1 
or cit. 
Earnings per Share and Dividend Record: 
Pp $0 087 $0.055 
aid ** 


CONDENSED SHEET 
As at 31: 1955 


Sto eeete 152,944 
Tetal curr. assets... 1,102,965 
. iIns., etc. 16,574 
Deferred 87 87,183 
Mining p eevee» 2,025,954 2,025,954 
Piant Ay 1,319,004 1,799,726 
Preprod exp. 657 931 882,225 
Total assets ......++ 5,219,967 5,600,468 
Tetaj curr. labs. eee 125,640 123,941 
Res. for pl. exp. ..... 1,500,000 2,000,000 
Capital stock ..... ees 2,338,000 2,338,000 
Capital surplus ...... 221,137 221,137 
Earned surplus ...... 1,035,190 7,390 
*After deprec. be 560 375 30,504 
amort. 239.248 14,953 
Incl. in curr. assets co."s report. 
Working capital ..... 664,265 
OPERATING STATISTICS 
*1955 
Tons’ milled ......«... 400 63,780 
Average recovery 


es $6.30 $6.61 

*For 2-month period ended Dec. 31, 1955. 
McINTYRE PORCUPINE 

had a consolidated net profit of 

$2,500,179 equal to $3.28 a share in 

1956, down slightly from a net profit 

of $2575,364, equal to $3.51 a ails 


profit was $2 412,685 equal 
share in 1956, compared wi 
524 equal to $3.25 a share 
The company is budgeting 
$400,000 outside exploration pro- 
gram in 1957, a 55% increase over 
1956, President F. V. C. Hewett re- 


and net proven gas ports 


exploration for new mineral de- 


j 


larger distributions received on the } 


claims in the Kenora area where - 


drilling the Holland-Gaspe Mines both U.S. and overseas interests for 
property adjoining Gaspe Copper financing of further work on this 
Mimes on the south. This is to be property. . 
joint venture with Conwest Expior- , 
| ation, by w MelIntyre assumes a 
75% Years Ended Dec. 31: 01956 
Continued emergency assistance ; 
to gold producers is vital in view-of | 1200 
the trend to labor shortages. Oper. 
work weeks, higher wages and a4 svense 
lower av price for gold, Mr. 
says. Outside expi. ‘w/e. 50,326 99.267 
If i wishes to maintain its 55,110 


gold-mining industry and the muni- 
cipalities that depend on gold mines, 


Years Ended Dec. 31: 1956 1955 
..... 74.700 547 
4 831,672 776.758 
Add: Mise. income... 2,547,794 2,353,356 
Cost-aid eee 645, 802,942 
Net earnings ....- 4,024,745 O57 
: Dep tion ... 168. 148,011 
Income tax@s ...... 833,814 761, 
Shaft exps. w/ot ... 444,35 283,784 
Out, exp]. w/ot .... 258,495 118,977 
Min. int. in subs, . 133,497 131,458 
Tax & roy. credits? 315,120 187,000 
Net profit ..... ste 2,500,179 2,675,364 
Less: Dividends ...... 2,287,785 462,287,785 
Surplus fer year ..... 212,304 387,579 
*Shown in in co.’s reports. 
sAfter deduc amounts payable to 
su 


$3.28 $3.51 

Sharesé o/s at Dec. 31: 

762,595 


Common, 762,585 
éAfter deduc shs. held by subsids. 
CONDENSED CONS. BALANCE SHEET 


As at Dec. 31: 1956 1955 
Cash & buillion ...... $2,043,160 $2,557,995 
Refinery settle. o/s*. 426.445 386,575 
Mkt, secs.* .......... 30,933,765 27,613,860 
Acots., rec. ..... 71,14 69,692 
Supplies at cost ..... 835,819 930,766 

Total curr. assets .. 34,310,335 31,550,088 
Deferred >» GB we 85,788 111,561 

assets ee eee 27,628 1,638 
Pp 100,002 100,002 
Plant & equip.f ...... 173 264 

Total assets ........ 34,912,986 32,156,553 
Taxes & royalties ... 313,143 
Dividends pay. ...... 762,595 798,000 

curr. 821,588 856,896 

Total curr. liabs. .. 1,790,709 1,968,099 
Gen, cont, res. ...... p 40,000 40,000 
Min. int .im subsids. . 1,698,688 1,632,083 
Capital 3,812,975 3,812,975 

*“Market value . 84,222,344 74,947,566 

t r deprec, 8,818,387 8,656,325 


es. 
+. 32,519,626 29,501,049 


Tons milled ......... A 42880 810,420 
Average recovery . 10.01 $9.32 
reserves, tons ... 2,518,563 2,530,291 
Grade ($35 gold) _ 78 $11.13 


KIRKLAND MINERALS CORP. 
had a net loss of $140,205 in 1956 
compared with a net loss of $129,087 
in 1955. 

An independent engineering re- 
port, re-assessing the Kirkland Lake 
gold mine, indicates that profitable 
production can be maintained for 
at least another two years, President 
Joseph S. Williams reports. 

Operations in the year were fea- 
tured by a marked improvement in 
grade while ore reserves were 
maintained, he says. 


The work week was shortened in 


| the 2nd quarter resulting in a con- 


siderable drop in tonnage, General 
Superintendent L. C. Dixon reports. 
Holiday periods plus a shortage of 
labor from June to October had a 


similar effect. 
The company’s wholly-owned 
subsidiary, Beauv Mines, has 


/0.90% nickel. 
The company is negotiating with 


'Shown in surplus in accounts, 

sConsolidated with wholly owned sub- 
sidiary Beauvale Mines. 

o/s Dee. Si: 

on, Sl par .. 1,600,000 5,326,600 


CONDENSED BALANCE SHEET 


As et Dee. 21956 1955 
Cash & bullion ...... $161,388 $436,704 
Cast-Aid assist. 96,051 100,245 
Sundries rec. 4,407 
Mine stores 106,279 146,430 

Tetal curr. assets .. 46,1950 GBB, 
Devel. acc. less w/o.. 385,772 
Def chgs.. etc. ...... 3,502 

Other cos. shige 52.404 25,566 
Mng els. & prop **e* 1,175,000 906 
Plant & equip." .... 279,856 318,000 

Tetal assets ..... eee 2,388,192 5,658 612 

Tetal curr. Habs. ... 117,876 
Capital stock ..... ate 600,000 5,326,600 
Earned surplus one 671,316 252 ,034 

1,706 166 


eConsolidated with wholly owned sub- 


sidiary, Beauvaile Mines. 
a At in 1955 at cost in 
mkt, value 


t cost léss reserve 
1956, ated che. having 


of $51 
Werking capital .. 232.240 608,190 


OPERATING STATISTICS 
1956 1 
Tons milled ...... ones 94,610 113,851 
Average recovery .... $10.97 $9,77 
Ore reserves, tons .... 107 116,500 
Grade ($35 gold) eeee $16.76 $14.00 


CONSOLIDATED MINING 
SMELTING CO. OF CANADA is 
stepping up its exploration program 
itt a search for new mines, President 
R. E. Stavert reports. 

The program last year was on a 
much larger scale than in any re- 
cent year, and included extensiv 
exploration carried out in New 
Brunswick where several hundred 
claims have been acquired and fur- 
ther work planned for 1957. 

The demand for lead and zine in 
the western world was not as strong 
in 1956 as in the previous year, Mr. 
Stavert says. 

This was particularly true of zinc 
which suffered from curtailed auto 
output in the U. S. and U. K., com- 
bined with increased production of 
refined zinc. 

Canada, U. S., and the .U. K. con- 
tinued to be the company’s three 
principal export markets, but lead 
sales were made to Japan in the 
year. 

Deliveries to the domestic market 
did not hold to 1955 levels, with lead 
off fractionally and zinc down by 
12% reflecting lower auto making 
and general galvanizing activity. 

Predominant factor in lead and 
zinc world markets was continua- 
tion and expansion of stock-piling 
by the U. S. government, Mr. Stav- 
ert says. By buying newly-mined 
domestic lead and zine and by bar- 
tering surplus farm products for 
foreign lead and zinc, the U. S. gov- 
ernment withdrew large amounts of 
both metals which resulted in a 
stable market price through the 
year. 

Prices for the company’s by-prod- 
ucts—silver, cadmium and bismuth 
— were stable in 1956. Sales of 
indium were substantially increased 


Gross sales ..... 479 150,108,670 
Net earnings ....... 56,091,531 62,429,338 
Less: Deprec. ...... 9,307,889 9,063,078 
Deprec. of invest. 375,822 358,854 
Add: Prof. sale of 
Imvesta, .......... 21.564 73,433 
Net prefig .......... 110 33,758,859 
Less: Di 26,665.45!) 
7 


16,381,645 16,381,645 
CONDENSED CONS. BALANCE SHEET 


As at Dee. 31: 1956 01955 
Bonds & treas bilist 054, 
Accts. rec. less res... 14,313,261 13.688.312 
Inventories ......... 34,027, 956. 
Tetal curr. assets 107,022,651 116,300,607 
Prepaid chgs.§ ..... 4,226,931 1,000,813 
Inv. in subsid.t .... 10,775,044 11,542,819 
Other invest. ...... 306,015 306,015 
Misc, assets ........ 496 3388 517,345 
Fixed assets® ....... 74,023,770 77,140,024 
Tetal assets ee 196,850,799 B07,623 
Accts. pay., etc. .... 8,355,287 7.700.342 
Divds. pay 13,942,932 15,581,268 
mes payable ..... 7,072,548 13.731.603 
Tetal curr. liab. .. 29,370,767 37,018,718 
Insur, reserve ...... 3,914,019 3,903,449 
Def. inc. tax 980 ,000 920 ,000 
Capital stock ....... 23,966,890 23,966,890 
. SUTP. ....... 983,000,000 94,000,000 
Earned surp. .... 45,619,123 41,003,57) 
*After depr. & depi. 65,013,700 61,614,660 
depre. 5,600 225, 
value ...... 53,590,539 
fIncl. in curr. assets in co.’s 
Werking capital ... 77,651,884 
eNot consolida ted. 
Cen Liab.—Contracts amoun to 
$350, ‘and sun 683 
as at 31, 1956, 


BELLETERRE MINES 
had a net profit of $170,037 in 1956, 
equal to lle a share, a declize of 
27% from net of $232,255 or i6c a 
share in 1955. 

Operations have-reached a critical 
stage and future mine progress will 
depend on results from current deep 
development work, says W. B. Dix, 
president. 

In the west end of the mine, the 
No. 12 west and 26 vein systems 
were explored on two new levels— 
875 feet and 1,000 feet. 


Work was disappointing on the 
875 ft. level while some short ore 
shoots were developed in both veins 
on the 1,000 ft. level. 


Company has deepened No: 2 
winze 250 ft. and will drive out and 
explore the two veins at the 1,125 
ft. and 1,250 ft. horizons. 


If No. 12 west continues strong 
and should values at depth improve, 
the outlook might change consider- 
ably, says Mr. Dix. Deep drilling is 
planned from the lower levels to 
explore the possibility of inner frac- 
tures. 

New ore developed during the 
year was only 50% of ore removed 
and treated. This excludes an addi- 
tional considerable tonnage of lower 

material which cannot be 


36,637 

2,871,008 

Tetal curr. Habs, ... 
Gen. cont. rem. ..... 530 000 
Capita) stock ...., 36,003 
tAfter . of ** 1,741,190 
“Market value ..... 
aMarket valve ee 30,000 
Werking e®pital ..... 3,746,006 


OPERATING STATISTICS 
1986 


Ore reserves 
Grade ($35 gold) .. 


*“CASTLE-TRETHEWAY MINES 
had a net profit of $647,936 in 1956, 
equal to 24c a share, up from a net 
of $550,654 or 20c a share in 1955. 

Portfolio of investments continued 
to supply the major portion of cur. 
rent earnings, W. B. Dix, president, 


notes. 
milled totaled 14,627 tons 


Tonnage 
or an average of about 93 tons 
daily with average grade improving 
to 53.3 oz. per ton. 

Recovery of 885,845 oz. was up 
14%. The increase is inainly due to 
recovery of better than average 
grade from the No. 134 vein. 

No new vein systems of economie 
importance were discovered. Mr, 
Dix comments that silver mining of 
this type in such narrow and erratie 
veins might be considered a hand- 
to-mouth preposition and the ore 
Se for 1957 is not as encourag- 


IN UNT 
Years Ended Dee, 31: 1956 1955 
Royalty eee 14,605 5, 
: Invest S41,751 506,119 
27,455 41,000 
Net profit 647,936 as 


‘i 241,586 
Earnings per Share and Dividend ica 
Earned .. 


90.20 
0.15 0.18 

Common, $1 par . 2,709,002 2,709,008 


CONDENSED 


As at Dec, 


ee ee ve 


Mktbile,. secs.* aad 
Refinery settle’ts .... 
Accts., etc,, TeC. 
Supplies 33, 31,102 
Total curr, assets .. 7 386 
Prep. 1,574 2,451 
Mining props. 100,000 000 
Plant & equip.« 64,061 614 
Total assets 7,563,960 7 451 
Accts., etc., DAY. 68,157 72,314 
Taxes payable |...... 06,527 66,122 
Tetal curr. Hab, eeee 164,684 128,436 
Capital stock 2228007 1,228,007 
Earned surplus ....... 6,160,269 5,737 
d oe 406.712 379,258 
*Market value ..... 6,562,635 15,209,880 
Working capital? . 7,223,641 


é, 
fIncluding securities at book value, 


SISCOE MINES reports that first 
quarter silver production by its 
subsidiary, Siscoe Metals of Ontario, 
amounted to 280,015 oz. up from 
254,283 oz. in the same period last 


year. 

Cobalt output declined in the first 
quarter this year to 6,206 Ibs. from 
6,913 Ibs. in the quarter last year. 


ENGINEERING & 
CONSTRUCTION 


SOLUTION [> 
RESULTS 


get the completely satisfactory results you 


& STEEL PLANTS 


ARATION 
PLANTS 


- diversified knowledge, world-wide. experience and spe- 
cialized talents of engineers in the McKee organization. 


McKEE BUILDS PLANTS THAT EARN PROFITS 
Arthur G. McKee & Company of Canada, Ltd. 


Engineers and Contractors ¢ 372 Bay Street « Toronto 1, Onfario 
Subsidiary of Arthur G. McKee & Company « Cleveland 1, Ohio 
New York, N. ¥. ¢ Union, New Jersey ¢ Washington, D. C; 
British Representatives: Head, Wrightson & Company, Limited. 
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where McIn in New Brunswick | ore averaging 1.29% nickel on a/ auto jening use in} mined at a profit at present , ca 
tyre is now established | prope im Soth bearings and transistors and a eae 
resul i= Twp. plus an costs. 
as t of property purchases additional 400,000 Fertilizer sales dropped INCOME AC 
trom Deminion Gulf, he says. tons grading year due mainly to Raded Bee 
| license and 6546) Plans abili avail-| Gress 
ans for this year also includ of competing materials from Less; $1,008,008 $1,178,897 
within the company’s sales area ir r. expe. .... 
the U. S. market. | Ana 7 
Oversupply conditions in nitrogén | Les: Deprec. 
| uction facilities combi ith | profit. 
Tanne wi 
nner reports i noe | Less: Dividends 
p $8 million In Canada, 
decrease in farm i as 
| Earnings 
| come hampered an effort to increase| Paid 
vation acres tory ventures consequent! = . Stavert 
INCOME ACCOUNT wildeat drilling | will eq y says. | CONDENSED BALANCE SHEET 
wi increase in| As at Dee. 51; 
1957 and | A growth in offshore export Cash & builion 
pany reports. | is expected, however. Govt. bds. & mkt. 
CONSOLIDATED INCOME ACCOUNT | | Highly competitive conditions in| Shs. m aéfil. cos ..... 2,206,127 
all markets resulted in price re-| ts. vec 
| ductions for all fertilizer products in supplies .. 181,46 174,580 2 
*eee 
}an Upward revision i emerge | the year. Total curr. assets ... 2,805,654 2,776,158 
| | assistance should be considered, hi Prep. ches. 373 435 
Ithough wages were increased 1956 1955 | Buded Dee. 1938 46,155 
and the work week shortened, th CONS. INCOME ACCOUNT | | 2,877,661 oe 
mine experienced a labor shortag : | 
‘ e 
espec y 50,005 
jally in the summer months, 546,002 
. Chisholm said. 2,222,308 
1,728,204 
3,019,352 
2,712,207 
Working capitel 1,658,829 1,819,789 
: 
© 
ass 
eAfter deduction of 405 
OPERATING STATISTI | 
1956 1955 | 
| > 
| 
N 
i > 
> 
- 
| On a non-consolidated basis, ex-| 
cluding Belleterre Quebec Mines 
4 
; 
This is in line with the announced | 
> 


Paper Products 


HENDERSHOT PAPER PROD- 
UCTS LTD., Hamilton, net profit 
for 1956 was 39% higher at $175,462 
($169,200 for 1955). 

Company brought into operation 
newly equipped single-face plant 
thereby considerably increasing po- 
tential productivity of special 
items, reports President J. 


purchases are being made 
in 1957 for which prepayment of 


par, and 35,000 rights to purchase | So 


new common shares at $6 each up 
to Sept. 28, 1956. It also issued 24,- 
000 warrants entitling owner to pur- 
chase one new common share at 
$6.50 up to Dec. 31, 1956. 

This financing was done subse- 
quent to reorganization of share 
capital last summer, 

Company says it will be neces- 
gary to extend plant facilities in the 
near future. In May it acquired a 
93.acre tract in Nelson Township. 
It proposes to build a plant to hose 
both single-face and double-face 
operations, and a)"o allow for future 
expansion. This is now in planning 
stage and will be carried out when 
most opportune. 

Volume of production early this 
year has been somewhat below cor~ 
responding period last year, but 
this appears to be in line with gen- 
eral business conditions. ee is 
now a steady strengthening of mar- 
kets and company feels optimistic 
about subsequent months. 


INCOME ACCOUNT 


Years Ended Dee, 31: 1936 1955 
Net earnings ..... 9362, 
Deprec, 54,292 37 
Prov for 132,196 141,174 
Net profit 175,862 160,300 
Less: Pref. divds. ..++ ‘26,900 12,500 
Com. Givds, 48 264 37,500 
Surpius for es 106,697 119,300 
Earnings per & and 
6% Pref.* 48 
Paid 


aid 
+Redesignated 6% shs. 
* Based cn oe. o/s at year-end.” 


éInitial. 
CONDENSED BALANCE SHEET 

As at Dee, 31: 1956 1 
Accts., etc., rec, 274,241 
Bal. with trust co. ..- 26,021 7,500 
Inventories .......+ 984,458 166 
Prep. exp., ete. 11,031 9,164 
Pixed 788,827 647 
Patents, etc, eeeee 45,000 ,000 
Purch. cont. dep. 82,227 16,262 

Total 1,984,106 1,168,202 

Total curr, liab, 258,772 248, 
Depreciation TOS. cease 350 288,152 
Capital stock ........ 941,301 280 
Earned surplus .... $41 383,142 


Textiles 


MONARCH KNITTING CO., 
Toronto, consolidated net profit of 
$48,264 for 1956 compared to 1955's 

850 


$2,850. 
Sales increased 7%, report Lord 


Barnby, chairman, and K. L. Mark- pod 


on, president. 


Due to foreign competition and | $4 


price cutting by domestic manufac- 
turers, company only achieved re- 
sults mame stringent economies 
end improved production methods. 

The Dunnville division producing 
knit wear and worsted yarns, the 
hosiery division, producing men’s 
hosiery, and the spinning division 
producing cotton operated at capac- 
ity. Ladies’ hosiery production was 
discontinued and equipment dis- 
posed of. ° 

New equipment valued at $150,000 
has been or is being acquired, 

The trend for 1957 is toward im- 
provement in earnings, company 


CONSOL, INCOME ACCOUNT 
Years Ended Dev, 31: 1956 ‘1985 
rT. profit $314,346 $73,009 
Liess: | 65,876 70,249 
ation 


t 
. on sale of assets and disc. on 6-4. 
debents, purchased. 
Earnings per Share and Dividend Record: 

Prefver@Nee® $11.26; 90.87 
nil 


Common . d0.12 


nil! 
Note— 


Divds. on . she. in « 
age to $10.1 per sh. as a Dec. 


1, 

Shares o/s at Dec. 81: 
4%% Pref. $100 par ... 4,285; 4285 
Common, 138,100 436,100 


CONDENSED CONS. BALANCE SHEET 


As at Dee, $1: 986 
Cae eee 110 
Accts, rec’ loss res. .. 0,728 A 
Amt. rec, re 
sale comtracté® .. 13,304 62,61 
Inventories ....... 1,685,898 1,728, 
Total curr, assets ... 2,621,110 2,547,507 
Prep. 61,004 21,440 
Misc. asse e+e 47,697 54,666 
Bal. rec. re prop. 
sale comtractS 108,861 116,255 
xed assets* eeeeeeeee 2,516,156 2,713,634 
Total assets ........ 5,328,018 6,453,502 
Bank logn ...... 056,46 
Accts,, ete., DAY. 283,620 358,797 
Taxes eeeee 43,198 41,302 
Tetal curr. liab. .... 1,980,669 1,356,560 
Punded debt ......... 1,466,500 1:580,000 
Capital stock ........ 1,415,900 1,415,900 
Surplus 1,265,868 1,101,008 
*After depr. of ». 1,903,354 1,953,360 
tIncluded im curr. assets in co’$ report 
so 1,330,441 1,100,947 
Aircraft 


GENERAL DYNAMICS CORP., 
New York, consolidated net profit of 
$29,720,397 for 1956 wag 40% higher 
than 1955's $21,254,386. 

Consolidated net sales were a 

While aircraft were the 
main source of revenue, substantial 
increases were made in sales of 
missiles, submarines, electric mo- 
tors, telephone, electronic and sound 
equipment. 
and al aircraft in VU. S. 
wal foreign countries far surpassed 

Estimated backlog of orders was 
$2,195 million at year end. 

Company acquired additional 
plant property for Stromberg-Carl- 
son division, assuming a mortgage 
of $4,945,000 with $101,563 quarterly 
payments. 

Another $2,449,375 was paid Cana- 
dian government under plant pur- 
chase agreements, reducing this debt 
to $8,471,801. 

Capital expenditures were $26,- 
$38,458. ($21,423,261 in 1955). In- 
crease in plant expenditures 
recent years reflects U. S. and Cana- 
dian policy to have private industry 
provide a larger share of plant and 
equipment necessary to meet mili- 
tary production requirements. 

Capital expenditures for 1957 are 
expected to exceed 1956. Appropria- 
tions totaling $54 million have been 
approved. | 


value into line with par 


ty | surpi 
Cc. Col- 
berg-Carison Co. stock prior’ te merger: 
$35.733 on pref. and $453,485 or: 
titxciudes $2,226,506 net prof. on 
subsid 


Deliveries of ‘military | Cash 


in 


shares to bring 


The 
consol, oper. 


tions of 


$1 


As at Dee, 31: 
Cash 
Investment ..cccess 
Accts 


TEC, 


we $39,052 


Heavy losses in color TV 
‘a5 | the past four years were iz-curred, 
Sori but sales in this division should 


$ 
Net sales 3406781865 687 274.182 
Net $2,457 
Inc. ...-.. 21880000 23,000,000 up this : pany 
Less: Pref. divds. °35,733 


13,255,617 °10,771.444 
16,464,780 1046 


Strom- 


combine the 


accounts 
of the corp. and its 
sidiaries for the year 1955 with the 


St 
tAfter 3-for-2 split, July, .1956, 
CONDENSED CONS. BALANCE SHEET 


Matthews. 


companies. 


life 


sAfter 3-for-2 split July, 1056. 
«One common sh. for each 2 shs. heid. 
deducting pref. divds. of Strom- 
berg-Cearlson ‘(prior to merger). 


21955 


profit of $268,643 for 1956 was 10% 
higher than 1955's $244,543. 
At Dec, 31, 1956, resources of trust 
5.23 | were invested 78.14% (81% a year 
earlier) in common stocks, 
(13.9%) in. preferred stocks 
7.26% (46%) in bonds, debentures 
and cash, says Chairman A. Brice 


146% 
and 


Over 75% of trust’s resources were 
invested in securities eligible for in- 
vestment of funds of insurance 


Im April trust sold $1 million of 
4% convertible debentures series A 
due April 1, 1976 at a cost to the 
008 | trust of 4.22%. Conversion privilege 
‘900 | is at a price of $40 
share and lasts until -April 1, 1966. 

At the annual meeting a pro- 
posal will be made to convert the 
authorized but unissued preferred 
shares into common shares. 

ual meeting is on April 17. 


INCOME ACCOUNT 


per common 


Radio sales were 

Sales and earnings (Canada, 
Italy, Australia and Mexico are im- 


Endod Dec, 31: 1956 1986 

Taxes ...... 948 3,470,000 

Min. in 02,359 37,146 
Net profit ..... 3,087,274 24,976,566 

Di 2,362,005 2,361,196 
8 for year .. si AM 1,715,870 

‘ 

Before deducting $1,650,000. special 
chges. app yrs. 
Earnings per and Divident Record: 

Common ......... $1.73 


treasury shares. 
Shares Outstanding at Dec. 31: . 
Common, par $1. 2,362,006 


CONDENSED CONS. BALANCE SHEET 


Inventories ........ 280,428,123 188,168,247 | Dee. 31: 1956 «1955 
Tet. curr. assets 987,978 347,216,432 $10,580,332 

Fined rec, less res.t ... 24,849,661 25,402,133 
Tetel assets ..... 434,573,754 204,816,011 37,298,754 ,38, 192,836 
Accts. & tax. Pi 201,117,436 103,613 ot. curr. assets . 72,728,747 476,101,301 

Mtge. instail. | in subs. 

otes pay. ....... 10,900,000 cost)? 2,367,734 1,563,079 
Other curr. liabs. 28,382,414 Def. charges 
Tot, curr. libs. . 239,724,050 124,251,847 | 

. 4,721,000 2,532,239 25,589 24,582, 
Fund debt oem 39,767,000 49,000 ,000 Total assets ..+... 103,296,571 104,823,433 
Due re assets ...... 7,640,558 8,218,000 8,050,000 3,800,000 
Interest in subs. .. 574,353 511,835 Acct instal. 13 
Capital stock 7,723,964 13,777,215 A + eee 8 468.858 11 188 947 

Capital surplus .... 34,215,078 24,008,508 8, +188, 
Earned surplus ...., 100,207,751 81,516,373 | Pay. 
*After deprec. 46,147,116 40 ot, curr, Habs. . 32,764,119 30,706,754 
sIncluding accounts of Stromberg-Carl- notes .. 15 
oc Capital surplus ..++ 10,093,667 10,093,667 

ECONOMIC INVESTMENT | tBook value ...... unstated 1,483,525 

TRUST LTD., Toronto, Ont. net| Working capital .. 30,906,628 


Steel Products 


TORONTO IRON WORES LTD., 
Toronto, consolidated net profit of 
$775,847 for 1956 was 6.1 times high- 
er thar 1955’s $127,220. 


up, and company operated at almost 
full capacity, says president G. E. 
Elisworth. Capital account was in- 
creased by $385,840. : 

Company, with Canadian: Kellog 
Co., formed a new firm, T.L.W. West- 
ern Ltd. with head office ir: Edmon- 
ton. The new firm bought the plant 
and inventories of Canadia:; Kellogg 
in Edmonton. Toronto’s lron’s in- 
vestment in the company $600,000) 
was financed largely by sale of se- 
‘curities for $367,840, of which $348,- 
067 profit was transferred to earned 
surplus. 

The new company will supply 
Western Canada, and many extra 
lines have been added for western 
customers. In the first ninz months 
a small profit was made, and a sub-. 
stantial backlog of orders built up. 

Backlog of orders is higher than a 


25,793 | year ago and demand for company’s 


Years Ended Dee. 31: 1956 1955 
Net incoftme ........-. $336,471 
Less: Bond int. 48,442 
Inc, tax TOS, 5,000 
Net profit ..... seeeee 268,643 543 
t Dividends 240,000 218,750 
Surplus for year ....« 28,643 
mes Bon 
Earned: 4.20 6.15 
Earnings per Share and Dividend Record: 
Common ** 1.79 4$1.68 
1.00 + 0.60 1.00+-0.50 
aBased on number of outstanding 
during year as calculated 
Shares Outstanding at . Si: 
$10 par . 150,000 150,000 
“CONDENSED BALANCE SHEET 
As at Dee. 31: 1956 1955 
Cash & Dom. eee ‘ $148,657 
Accts. rec. 04,419 40,194 
Investmentsa ........ 7,773,130 6,572,506 
Total 147,008 6,761,357 
Acets. & tax pay. «++. 123,355 18,500 
Bond int. @CCr. 40,000 30,000 
Total curr, lab, .... 163,355 48,590 
Funded 3,000,000 2,000,000 
General 100,000 100,000 
Invest. "Tres. 2,052,065 1,770,087 
] em. on shs. eeeeee 568,155 568,155 
Capital StOCK 1,500,000 1,500,000 
Capital surp eeeeee $59,579 559,5 
Retail 


year’s $443,633. 
Sales and earn 


ed in 


G. TAMBLYN LTD., Toronto, con- 
solidated net profit of $474,290 for 
1956 was 7% higher than previous 


were a record, 


$4,076,866. 


of 


says President H. G. Browne. 

Six new “plaza” stores were open- 
Ontario shopping 
bringing total up to 17. The self- 
serve departments in these stores 
have proved successful arid will be 
enlarged in future stores. Seven un- 
profitable stores were closed, 

Expansion will continue ‘in’ both 
eastern and western aréa, several 
sites for new stores having been | pet 
chosen and leases negotiated. Oth- 


centres, | Accts 


ers are being considered. Progress 
in renovating and modernizing ex- 
isting stores is continuous where 
warranted, company says. 
CONSOLIDATED INCOME: ACCOUNT 
ears Ended Dec. 31: 1956 ws 
Sales .......- 25,817,471 14,760,519 
Net earnings .....++. 4,889 1,121,982 
Less: eee , 333,438 307,035 
Inc. tax res, 365,080 324,345 
Fin, expense 8 8 eee 9,781 
Interest ...... eeesee” 42,081 37,188 
Net profit ........ 474,290 633 
Pref. divds eee 20,000 20 ,000 
Common divda. ... 269,081 254,920 
year 185, 209 168,713 
o om net profit of 
$471,319 in 156 and $433,137 in 19535, in- 
cluding profit or loss on of assets. 
Earnings per Share and Dividend Record: 
Prefe 847.0 $44.36 
Paid eee eee 2.00 2.00 
COMUMOM 3.21 2.99 
Shares o/s at Dec. 31:> 
Pref. (4%), $50 par 10,000 10,000 
Common, m.p.v. ... 341,622 141,622 
CONDENSED CONS. BALANCE SHEET 
As at Dee, 32: | 1956 1955 
eee e eee eee $800 566 801 
Accts. rec. eeee eee 160,536 16 554 
Inventories ........ eee 3,608,206 3,743,158 
Tetal ourr. assets ee 4,658,308 733,513 
Mise. assets ....... eee 137,106 117,803 
Fixed assets* 1,955, 
Tetal mesete 6,806 659 
Bank loan ...... seees 10,194 12, 
Accts., etc... DRY, } 1, 1,339,905 
Taxes payable 213,818 187, 
Total curr, tab, 1,568,554 1,540,591 
tal stock 1,564,190 1,566,180 
Capital surplus ...... 138,733 138,733 
Earned stirplus ...... 3,710,563 3,538,325 
"After depr. of ..... unsta 440 
Working 8,000,704 


Appliances. 


ADMIRAL CORP., Chicago, IIL, 
consolidated net profit of $1,037,274 
for 1956 was 75% lower than 1955 


Unit sales were up but lower sell- 
ing price resulted in lower dollar 
volume. A $9 million drop in sales 

Canadian Admiral was a factor. 


products is at a high level. Con- 
tracts for mill tanks for the: uranium 
industry will extend into iate 1957, 
while business with petroleum, steel, 
chemical and other industries \and 
governments is good. Earnings in 
1957 will equal or exceed 1956, bar- 
ring unforeseen difficuliies, the 
president says. 


CONSOL.- INCOME ACCOUNT 


Years Ended Dee. 31: 1956 . 1955 
Net earnings ........ - $1,634,709 $350,050 
: Deprec. .....+. 198,853 142,830 
Income taxes ...... 660,009 80,000 
Net profit ....... «eee 775,847 \.¢127,220 
Less: Cl. A di eee 92,569 92,500 
Common divds. .... 38,609 38,600 
Serplus for year .... 644,747 03,880 


*The co.’s report shows nei t 
$154,628 in 1955 including net p1-ofit on sale 
of investments. 


Earnings per Share and Dividend Record: 
Class A $8.i:9 $1.38 
Cl. A & com.$ ..... 5.4:2 0.97 

ore r 

n.p.v. 92,500 
on, ... 38,600 


CONDENSED CONS. BALANDE SHEET 
As at Dec, 31: 1956" 01955 
4 36 $163,753 
Mkt. secs.* ....... vee 44,25 
. rec, jess res, .. 3,149,5:9 1,938,751 
Inventories 4,001,138 2,802,510 
Total curr, assets .. 7%, 4,949,265 
Invests. in oth, cos. .. 7, 47,000 
Fixed assetsé 1,010,537 801,106 
assets 
Bank o 313 
Accts., @tc., pay. .... 926,923 639,523 
ites tel 698 217,146 
Total curr. Mab 7,370 856,669 
Mab. ...... 30,838 37,008 
Capital stock 164,035 164,925 
Capital surplus ...... ry 143,069 
Earned SUTPIUS «cece 5,621 4,561,516 
sAfter Gepr. of ...+. 1 A479 1 6,099 
*Market value '..... 23,10 400 
*tTransferred to earned strp' 


Merchandising 


HUDSON’S BAY CO., London, 
Eng., consolidated net profit of 
$6,076,000 for year ended Jan. 31, 
1957, was 12.2% higher than prev- 
ious year’s $5,417,000. 

Sales were a record at ‘194,208,000 
($173,648,000 previous year), says 
Governor W. J. Keswick. 

Operating results bevore taxes 


were as follows: 
—Retail stores profit $6,742,000 
($6,101,000); sales $123,458,000 


($108,130,000). 
sales $26,345,009 ($24,175,- 


~—Wholesale profit $552,000 ($437,- 
000); sales $44,405,000 ($41,342,000). 
—Royalties (primarily from oil) 
$1,425,000 ($1,218,000). 

Extension and modernization ex- 
penses reduced retail profit on sales 
from 5.64% to 5.46%. cae 

Company capital expenditures 
were $9,302,000, includirig comple- 
tion of Edmonton store extension 


Store extension to be finished this 
Additions to equipmen: and trans- 
cost over $2,800,000 and 
Bay Oil & Gas Co, | 
consignment rose 
to $56,050,000. : 

Deliveries of record seaborne ton- 
delays and premature freeze-up 
caused lay-up of several vessels far 
tion of crews by air, corapany says. 

Hudson's Bay Oil & Gas Co. 
net producing wells con:pared with 
358 in 1955. 9: 


year, arid four new Bay stores. 

port 

$1,248,800 was advanced to Hudson's 
Sales of fur on 

nage were made succesfully, but 

from winter quarters and evacua- 

a 

25% owned subsidiary, reported 513 
Crude oil production averaged 

20,992 bbl. daily (13,152 in 1955), 


Less 
—Fur trade profit $2,310,000 ($2,- 


and Calgary “parkade,” the Calgary | =P 


resulted in net increase of 1,509,517 
acres. 
CONS. ACCOUNTs 

Yrs. Ended Jan. 31; 1957 
Saies*t 194,256,000 173,648,000 
Tradin t ...«« 14,221,000 12,585,000 
Less: 2,954,000 2,392, 

Prov. for taxes... 5,191,000 4,776,000 

Surplus for year . 3,990,009 


*Div and profits tax on dis- 
tributions. 
eRate of exch 2.80 
Earnings per Share and Dividend Recerd: 
Ordinary ......««- .08 97 
pay 15% +24%* 15% +21%" 
*Paid out of 
Shares o/s at Dee. 31; 
Common, £1 par 5,608,000 5,608,000 


As at Jan, 31: hoo 
eee $1,017, $1,289,000 
Govt, secs.f 2,489,000 3,668,000 
FEC. 5,000 25,000,000 
Inventories ...... ,000 26,889,000 
Total curr. assets ... 414,000 56,856,000 
Trade invests. ..... oe 6,026,000 4,776,000 

ed assets ..... 38,586,000 33,634,000 
Total assets 05,266,000 
Tetal curr, liab. eeee 27,950,000 17,061,000 

Pension prov.* eeeeeee 5,040 000 3,640,000 
Capital TOS, 27,429,000 27,421,000 
Capital stock 15,701,000 15,701,000 
Earned surp. 

++ ee 33,906,000 31,443,000 
*Mkt. 2,733,000 3,866,000 
*Included in curr. liabs. in co.'s rt. 
eRate of exchange . 2.80 2.80 

Working capital ..... 36,464,000 39,795,000 
Merchandising 


profit of $749,594 for year ended 
than 


Jan. 31, 1957 was 7.5% higher 


‘| previous year’s $697,416. 
Sales volume and earniligs were |. 


Net profit was a record, says 
President Bertrand Gerstein. 
A.new store and head office 
building has been erected on the 
site of the former Yonge St. store 


g | in Toronto, and a new store opened 


in Sarnia. In December the London, 
Ont., store property was purchased, 
and to avoid reduction in working 
capital $150,000 preferred stock was 
sold from the treasury. 

Senior employees were given an 
opportunity to purchase common 
stock from the treasury and 1,800 
shares were sold for $30,400. 

Company reduced funded debt ty 
nny ag and preferred shares by 


Sales at of 1957 are in 
excess of same period in 1956. 
CONDENSED CONSOL. INCOME 
ACCOUNT 
Year Ended Jan. 31: 


TEC, 153, 
Bond int. eeetoeeee 91,683 98 
Mtge. int. .ccosccce 2,334 3, 
Taxes 660 ,000 590,000 
Net profit ...... 740504 97,416 
Less: Pref. di eve 47,733 49,002 
Com. divds: + 18,365 805 
623,496 570,600 
Times Bond Interest Earned:* \ 
Before deprec. .... 18.29 15.62 
After deprec. ...... 16.37 14.06 
oo deducting e interest. 
Eatnings per Share and Dividend Record: 
Prefer .38 $85.83 
Paid 6.00 6.00 
COMMON 313 
0.30+0.05 0.30+ 0.05 
Shares o/s at Jan. 31: 
6% Pref., $1.00 par 9,326 8,126 
223,900 
CONDENSED CONSOL, 
BA SHEET 
As at Jan. 31: 1957 
eee ee $61,048 
Accts. rec, less res... 5,487,754 
Inventory ......... 2,310,082 
Total curr. assets .. 7,356,884 
9,270 
Mise. assets 1,000 
Def. assets 33,437 
Fixed assetst 2,939,277 
Total assets ....... 10,861,868 
nk 3,260,045 
Aoccts., etc., cee 537,395 
axes pay. 395,588 
Funded debt 1,200,000 
Total curr. * #88 4,203,028 
Mtges. pay 41,000 
Capital stock sveees 1,185,300 
surplus ..... 4,122,540 
tAfter deprec. of.. 1,286,706 
in curr. assets in co’s 
Working capital...... 3% 
Textiles 


WOOL COMBING CORP. OF 
CANADA, Toronto, net loss of 


competition from wool] tops 
imported duty free from Great Brit- 
ain, says_Lord Banby, president. 

Operations were discontinued in 
Galt and equipment transferred to 
Acton. The land and building in 
Galt will be sold, but in the mean- 
time are rented on a short term 
lease. Moving affected profits and 
dislocated operations, but economies 
are expected. 

Economic conditions make it dif- 
ficult for company’s main customers, 
the topmakers, to carry on. It may 
be necessary to direct the affairs of 
the company to other channels, the 
president says. 


tLoss. 
Earnings per Share and Divid 


d$0.3 


Shares o/s at Dee. 


C.s.v. life ins., etc.*. ,660 947 
Inven OS 16,062 13,747 
Total curr. 118,469 158 
Fix 814 338,037 

Tetal assets 486 ,283 
Total curr. Hab. ... 34,843 31,482 
stock 250,000 250 
201,440 216,606 
aAfter deprec. res. of 773,188 778,345 
*Incl prepaid etc. 
Working capital .... 83,626 127,658 
TAYLOR, PEARSON & CARSON 


(CANADA) LTD., Edmonton, Alta., 

consolidated net profit of $730,641 

for 1956 was 22.5% higher than 1955’s 
480 


parti 
berta and British Columbia. Higher 
interest rates and restrictions on 
credit have slowed up collections 
noticeably, says presidént H. E. 


ithey can compete television. 
CHCT-TV Calgary, in which com- 


tions and high interest rates may 
affect construction and capital out- 
lays but if @ normal world situa- 


Company contemplates erection ef 


new warehouses at Lethbridge and | «= 


Trail, B.C., with improvements to 
other plants 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1956 
earnings 


Net earnings ........ $1,381,203 $1,071,864 
re 
secur. sale, etc. . 3,476 
Net profit ......... S41 606,480 
: Pref. divds. ... 39,962 40,000 
Common divds. ... 155,829 
wine S34450 405,230 
Earnings per Sharet and Dividend : 
Preferred (new) .. $9.15 $7.46 
Paid et rer 0.50 0. 
sere 2.21 1. 
0.40+ 0.10 


79,850 80,000 
313,040% 307,622% 


CONDENSED CONS. BALANCE SHEET 
As at Dec. S31: 1 1955 


epr. 
. in curr. assets in co's 
Working capital .... 5, 
Contingent labilities at Dec. 
amounted to $422,284. 


Entertainment 


FAMOUS PLAYERS CANADIAN 
CORP., Toronto, consolidated net 
profit of $2,738,455 for year ended 
Dec, 29, 1956, was 6.6% lower than 
previous year’s $2,933,112. 

Full impact of television has now 
been felt and ings will improve, 
says President J. J. Fitzgibbons. 
Rate of decline leveled off in last 
half of year, due largely to newer 
type of pictures produced. 

Further progress was made in re- 
ducing costs, and eliminating un- 
profitable or marginal] operations. 

Fixed assets having net value of 
$126,575 were sold for $502,882. 

The Kitchener and Quebec City 
TV stations in which company has a 
50% interest operated successfully. 


Council is 


adian rights for Telemeter, company 
is considering a number of potential 
situations in which closed pay TV 


properties (two since sold) in Van- 
couver formerly held on lease. As- 
sociated companies gave up eight 
theatres operated under lease, erect- 
ed a new drive-in theatre in Am- 
herst, N. S.. and purchased a new 
theatre in Chibougamau, Que. 


divds. 
Surplus for year ..... 
Earnings per Share and Dividend Record: 
$1.58 
1.50 


2,605,008 


CONDENSED CONS. BALANCE SHEET 
Dec. 29 Des. 


at 1956 
$2,479,169 $1,452,304 
Guar. inv. certifs. 
govt. He 523 
Accts., etc., rec. 1,135,429 1,484,047 
Inventories .......- oie 683,381 666,134 


Total curr. assets .,. 10,128,502 10,146,887 


epaid expenses} ... 
in subs., etc. ..-. 6,012,378 5,513,605 
419,254 492 


Fixed assets* 16,150,903 16,119,682 
Total assets .....+.. 38,973,000 32,536,417 
Accts etc., pay eeee8 539,354 505,010 
Taxes pay. ...... 713,000 703, 
Total curr. Mab. .... 1,958,354 1,207,610 
Subsid funded debt .. 450,000 173,075 
Deferred income .... 210,900 225,377 
Minority interest ..... 111,528 115,544 
Capital stock ........ 10,764,880 10,764,890 
Earned surpl 048, 


US 
19,074,026 18,610, 
tIncluded in curr. assets in co.’s rt. 
Working capital 8,876,148 
Centingent liabilities in respect of guar- 
antees of indebtedness of affilia 
amounted to $198,082 as at Dec, 31, 1956, 


Public Utilities 


PEMBROKE ELECTRIC LIGHT 
CO., Pembroke, Ont., net profit for 
1956 was 25.3% higher at $164,906 
($131,630 in 1955). 

Gross revenues rose 10.5%. Ex- 
penses were 2.8% higher due to in- 
creased wages and larger staff, re- 
ports President W. R. Beatty. 

Company added 288 new custom- 
ers, bringing total to 5,419. 

Total power consumed rose 17.8%. 

Company sold 72.2 million kwh, of 
which it bought 1.7 million kwh, or 
1.4%, from Ontario Hydro at a cost 
of $44,414 including 
charges. Total gross revenwes 
amounted to 97c per kwh, but com- 
pany paid Ontario Hydro 2.5¢ per 
kwh, making a loss of $24,809 on this 
purchased power. The water sup- 
ply at Black River was ample to 
operate plant at capacity. | 

Pembroke Electric extended its 
agreement with Ontario Hydro for 
another year to assure customers of 
adequate power. Pembroke, Town 
with com- 


pany for 


fixed rental} 
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lished in Sudbury, close by uranium 
ucers. 


boundaries. 
Agreement is expected well within | and base metal 


Years Ended Dec. 31: 1936 1835 
Gress revenue $41,678 
Net earnings 404.401 | 
Less: Deprec. &9 600 89 490 
Debt interest 29,287 
tax ...«cses 126.500 104,000 
Net profit 
31,258 25,000 
Searplius fer year ..... 
Times All 3 
Before 17.38 12.10 
After deprec. ..... 13.51. 6.05 
per Share and Dividend Record: 
Common codeece $13.20 $10.53 


Accts. rec. eeeee 82.307 
Inventories .......... 8,970 7,620 
Tetel curr. sesets . 187,104 
Mise. amsets ........ 108.148. 86.334 
Pixed assets ......... 2865,.215 2.757.525 
Teteal assets ....... 3,029 963 
Tetal curr. lish, .. 160,313 133,508 
Depr. res. 508 1,468,175 
Other res. ee 1200 1,400 
Funded 561,500 598,400 
Capital 3),000 30,000 
Capital surplus ...... 34,921 38,921 
Earned surplus ...... 08.304 164.558 
Working capital ..... 127,067  .45,505 


Building Materials 


CIMENT QUEBEC INC. St. Ba-| 
sile, Que., net profit of $40,562 for) 


eight months ended Nov. 30, 1956, 
compared with $43,670 previous 
12 months. 


Mended  oaat, | Aug. 31, 1955. Net loss for the last 
_ Nov. 30, Jan.3i1, | four months of 1955 was $33,397. 
earn ‘B11 During 1956 the company dis- 
Less: Depr. & amort. "he 232 188 07g | posed of its entire interest in 12 oil 
Ta 47492 and gas ieases in the Castor- 
Net pretti & surpi us Py—4 aun Alliance area except for a retained 
Times Interest Earned: gross royalty of 144% of production 
49 | of oil, gas and hydrogarbons. 
. 1. 
Earnings per Share and Dividend Record: ACC 
Earned . ended ended 
40.66 40.62 709 $172,827 
None paid Sales ene eee $258, 
As at: Nov. 30 Jan. 31 Deprec, 17.793 10,596 
1956 Amort. 538,924 49,331 
Cash Cee $57,339 1 Deplet. 15,720 12,976 
33,200 71,120 Loss sale assets 80 3,935 
Total curr. assets.. 412,601 430,747| Nete—Net loss for 4 mos, ended Dec, 
Other aseete | 1868, amounted to $33,397 ung 
asse Share . 490.016 
Total curr. 00,429 228,061 1 4,228,030 3,899,030 
,000 ,000 
Copital sock | CONDENSED BALANCE GHERT 
t eee er ee 140,297 171,806 1956 u 
Working capital .... 111,972 202,606 90.008 243 
UNITED STEEL CORP., Toronto, | Intang. devel. costst . 324,026 371,968 
consolidated net profit of $1,046,448 | fixes, 
for 1956 was 99.2% higher than / loan ..........-. 1,000 60,659 
1955’s $525,355. Acct. | pay. & accr, liab, 43,814 58.318 
Profits were a record, says Presi-| stock 422808 389,903 
dent A. G. House. Paid-in surplus 496,300 401.310 
over million) Ea ed urplus 
5, $10 *Aftersdeplet. Of sees 54,056. 32,343 
P tAfter amort 99.350 
Additional equipment and im-| After deprec. of .. 120,046 103,055 
provements to manufacturing facili- oe Be curr, assets in co.'s report. 


ties have proven satisfactory. An 
office and warehouse were estab- 


Years Ended Dee. Sf: 1956 1965 
Net earings ..... «++ $2,438,812 §$1,309.419 
Less: > 37,875 
Bond terest 75.416 
Prov. fom tamwes ...« 1.611,483 450.973 
Net prefs Ses eeeee 3: 
Lees: CL Adivd. 18.293 
Cora. 
Surplus year .... 
Times Bend Interest Earned: 
Before deprec. ..... 33 
After deprec. ..... 37 
Earnings per Share and Dividends —- 
$2.23 1.08 


CONDENSED CONS. BALANCE SHEET 


As at Dee. Si: 1936 1955 
$397 438 $e03,314 
Investmentst 19,400 
Accts rec. . 3.962.278 2.472,204 
Life insur., ... 62,444 60, 
Inventories ...«....++ 5,348, 

Tetal curr. assets . 7508 8636515 
Misc. 222387 120,402 
Fixed assets ......... T455,723 6,951,172 

Bank advances soe 3,206,000 925.000 
Accts. & tax. 2.650 1,338,702 

Tetal curr. 23,263,708 

debt. 2 3,516,250 

» GOB. 3487453 3.176.504 
Capital stock ..ccee.+ 1,066,462 1,906,458 
Capital stirplus 222,760 851,996 
Surplus 6,905,835 46,600,325 
tMarket value 48,415 36,615 
ea 6,040,513 


loss of $69,302 in 1956 compared with 
a het profit of $36,812 equal to ic a 
share in the eight months ending 


Working capital ..... 45,194  *°68,733 


from steel produced 


complete web is thoroughly 


purchase distribution 


83.18 of uniform 
quality, made 


in our own mills. The 


galvanized AFTER fabrication, 


giving a lasting finish unmarred 


77, DOMINION STEEL 


fencing 


galvanized. 


Ail Gusings are of pet construction to proved 
holding of moisture. Every fitting is hot-dip 


CANADIAN STEEL CORPORATION, 
LIMITED, Ojibway, Ont. 


CANADIAN TUBE & STEEL PRODUCTS, 


LIMITED, Montreal, Que. 


Divisions of 
AND COAL CORPORATION, 
LIMITED 


pany has small interest, should | Mass production on Lawrence color, 
: : continue to earn profits. TV tube (company holds control for | | ie. 
as r CJLH-TV in Lethbridge has oper-| Canada) is expected to start this: a year. Cemsiderable research is being ‘eee, 

. fated at a loss since it opened but) year in the U. 5. Controlling Can- First Sun Life now | carried on to maintain diversified 

should break even this year. Com- amounts to $31 ($340,000) . and competitive position, company 

renders im appraising j value. Accordingly $2,765,882 repre-joperations daring year, says presi- 45% of all-western Canada oil pro-| pany owns 50% of this station and) | says. 

Somparing company Gmaneial siate- | onting excess of stated value over| dent Ross D. Siragusa, duction. Net wells completed num-/| has a contingent liability for halt) cons. 

m ots, The Pest bas ¢| its $500,000 debenture issue. Will initiate 

form method of presenting torperation | Par value of shares then outstand-| Severe competition cause some) bered 186 (174 in 1955), made up o Canada. 

oe cccounis, Variations from the compe- irig was transferred from capital | 20 companies to either merge or dis- | 33 exploratory and 153 development There was a substantial drop in| Company a ed seven theatre Tigre 
Rey ater published sepettc are 6 \ | stock to capital surplus. continue operations in the U. S. A| wells. Net producing acres amount-| demand for household appliances | pein 

strike against company halted pro-/| ed to 88,000. and TV sets but sales of replacement 
eS * CONSOL, INCOME ACCOUNT duction and shipments of appliances; Expenditure on finding reserves owe and accessories were higher. | eRe 

Years EnGed Dec. 31: 1995 |for a month. and developing production was sales were up 7.3%. | 
non | $28,252,000. Company has important; . Company spent $375,752 on a new x 

3 contracts to supply natural gas to warehouse in Vancouver for West- ) en 

Trans-Canada Pipe Lines when line | erm Warehouse Distributors Lid., 
| is completed. new machine shop near Langley Through an associated company, 
med | Two new stores were built, two/| Prairie, B.C, a new machine shop | company became interested in two ee 

| transferred from fur trade depart-| in Edmonton with some machinery | Toronto theatres operating success- 

‘ments and three extended. There| in each. It opened branches at Mar-/| fully showing [Italian pictures. In 
now 28 stores. Building of two/ pole in Vancouvef and Peace River, | 1957 an associated company will 

stores to be opened in 1957 has/| Alberta. erect new theatres in Manitouwadge Tee 
started other stores will be| Uncertainty of events in the / and Elliot Lake, and another asso- Dt ee 

: | an — ae AOL transf to this division from the | Middle East, stringent credit condi- | ciated company will erect new Rp: 

| fur trade department. | theatre in Charlottetown, P. E. 

| $22,227 has already been mace. | | | replacing one destroyed by fire. | ake 

itional M. V. “Rupertsiand” was sent to | 

Company issued an additiona bpera- | tect 

4500 6% preferred shares, $100| Stromberg-Carison for the six | the U. K. for addition of 21 to CONS. INCOME ACCOUNT | 

ended June 30, 1955. | | her length for extra cargo space. on conunues, snould compare | 

ings per Share and Record; | Land acauired and surrendered with 1956, company says. Years Ended: 165 
| Net carns. fr. oper. .. $5,013,901 $5,509,083 

miige. & deb. int. ... 17,588 13,433 
Ine, tax 2,003,054 1,908,008 | 

Minor. share 11,014 25,289 

| _ Annual meeting is in Edmonton | Asset sale profit | 

et proris 933, 

| April 16. | 
oa | Paid 1.00 1.00 1955 ve 
*Based on number of shares outstanding | 

Shares o/s at Year-end: 

1956 2,362,006 Common, n.p.\ 1.737.072 L737 07% 
837 $38.149,234 | Oil Company 

2 | N WESTERN OILS had a ne oie 

| INCOME ACCOUNT 

CONDENSED CONS. BALANCE SHEETs asec on number of shs. o/s at Dec. 31. 

Shares o/s at Dec. 31: 

| Cash & Dom. bds, .. $107,884 $164,087 

Accis. rec. less res. . 3,987,081 3,452,994 

Life ins., c.s.v....... 20,684 19,894 

Ady. to Leth. Tel. .. 44,976 172,000 

Inventories ......... 4,988,456 4,611,362 

Tetai curr. assets . 9,149,101 8,420,337 

Prep. €xp.§ 57,277 53,695 | 

Fixed assets® ...++-+ 1,506,352 1,441,428 
Total assets 10,983,909 10,064 ,639 
2 Due bank 2,263,322 1,844,119 

| Serial debent, ....s.« 167,000 130,000 

Total curr. Mab. .. 4,001 B17 3,585,019 at 

| Funded debt. ....... 250,000 417,000, 

Inventory res. 600,600 600 ,000 

i lus 334,684 334,684 

PEOPLES CREDIT JEWELLERS Sern 3096611 2.501 761 

| LTD., Toronto, consolidated net 930,930 | 
4 Zi, 1956, | 

tIncluded in curr. assets in co.'s re 
Working capital ..... 748,240 248 

| 

“Excess of curr, liabs. over curr. 

- Net « 466 

$15,255 for 1956 was 95.6% higher 

| "Topmaking in Canada is becoming YYy 

| increasingly difficult, owing to se- | Yj” 

nel. in curr, assets"in co.’s report. 

Working capital ..... 4,254,813 4,002,506 

: ey Ooms | 1 | 

Years Ended Dec. 31: 1956 1955 ~ 

mmon, $5 par .. 50,000 50,000 

As at Dee. 31: 1956 1955 

| Cash seer eee eee eee $69,489 $72,576 Va 

Accts., etc.. rec. .... 12,258 52.070 

+ 

by damage during manufacture. 

In April 1956 share owners ap- _ Prices were depressed by dump- | casting interests were lower by 

? proved a reduction in the. stated/ing of television sets by Canadian |small amount but company feels 


includes pressure controls scaled from 30 in. 
vacuum up to 2500 psi. for pumps, 
pressors and hydraulic systems. 


ORDER FROM YOUR SUPPLIER 


AUTOMATIC 
CONTROLS. 


> 

y 

mited 


Winnipes 


OKALTA OILS, LTD. 1056 net 
profit amounted to $124,517 as com- 
pared with $107,312 in previous year. 
Gross reyenue for company and its 
subsidiartes amounted to $1,129,667, 


Of greater importance was the 
substanti@i addition made to the 
company’ oil and gas reserves and 
the comrpencement of three devel- 
opment projects of great promise, 
the annugl report states. 


96 billion} cu. ft. 


of 197,240-acres on the Normandville 
orthern Alberta. Okalta’s 
owns an 


The company, is participating with 


Oil Company | Reports 


fields and additional mimeral rights 


in the Carnduff-Florence area of 
Saskatchewan. 


Market value of the portfolio is | 
up 37% from the previous year. 


Directors intend te limit the in-' 


vestment in Westburne Of] Devel- 
opment, whereby oil interests are | 
acquired, to one-third of net worth. 

At the end of the year, West- 
burne Oil Development held intér- 
ests in 35 producing wells. 

Shareholders will be asked to ap- 
prove an increase in authorized 
capital from 5 million to 10 million 
shares through creation of five mil- 
lion additional shares. 

There are no plans to issue these 
shares at the present time, says 
Joseph Beaubien, president, but di- 


rectors want to provide for further | 


expansion of the company and its 
wholly-owned 

Annual meeting is April 12 in 
Montreal. 


Years Ended Dee. 31: 1956 1955 

Sale of ofl ,tod. ..... $2,122.523 $2.059.862 

CALVAN CONSOLIDATED O11 | 444: UUl. co. sales 

& GAS CO. revenue from of] pro- gross eres 2.228.194 
duction during -1956, after royalty, Less: Well over. exp. 370,420 

amounted to $2,122,523, resulting -in | 332.381 

a consolidated profit for the year of! fin co ou. exp... 15,489 

Net carmfimgs ...-.«++ 

Higher write-offs and higher in-| 

‘come taxes were chief factors im; Amort. .......ss-«+. 266,619 

sharp drop in net profit from $880,-| Lease & rts. aband. ven 


the previous year. 


Company's working capital im- | 


|proved by some 20% and at year 
‘end stood at approximately $44 
million. 

In view of the tight money situa- 
tion this should allow the company 
to take advantage of special oppor- 
tunities, the annual report states. 


During the year the company | 


surrendered its interest in some 


| 360,000 permit acres in northeastern 


B. C. and farmed out two remain- 
ing permits, retaining a net carried 
interest. 

In Alberta there is a reduction 
this year of some 100,000 acres in 
reservation and lease status as a 
result of converting several reserva- 


| 


Earnings per Share and Dividend : 
Common 90.056 $0 183 
None pa 


Commen, $1 par ... 412,377 4,812,377 


CONDENSED CONS. SHEET 
As at Dee. Si: 1985 
Cash & motes 16404 $1,954,731 
Inventories 57,779 

GERM 499 
Tetal curr. 4204274 3.704, 


Invest in other cos. 
Fixed assets® ......+.« 
Tetel assets ........ 14,336,685 15,659,764 
Tetal curr. Mab. ... 
Capital stock .......+ 4,812,977 44813,377 


April 20, 1957 


POLE LINE HARDWARE 


FOR CANADA'S EXPANDING 
POWER AND COMMUNICATIONS 


Sold ond Hocked Conds by Nowthory Flectric 


COMPANY UMITEO 


tions to lease in the normal course | su¥plus 
of business. 


N. CLATE R COMPANY LIMITED - RAMILTON, CANADA 


| *After depr., depl. & 
During company participated INCOME ACCOUNT The company owns 8.35% of of 3,538,440 2,080,923 Moatreal Winnipeg. Regine, 
in drillin} of 10 wells in the area, | Yeers Ended Dee, 31: 1956 1955 equity interests in Westspur P «Market value ..... Edmonton Calgary Vancouver 
hich ini Total income ........ $190,227 $85,771 1D | Working capital ..... 4439404 3,443,445 — 
adding fuyther to reserves with ad-| Depietion ..... Greater than planned throughput 
ditional drilling in this area. ..... | rates has necessitated plans for ex- 
The pre ram 1957 will include tax 5,500 7,000 | pansion. 
@ continuation of three or ac- | Net profit ............ , The company is participating with : i . 
/ tivities uidertaken in 1956. mie ‘another group in the active investi- 
These ure None paid. problems and economics eer? | 
LET THE CANADIAN PACIFIC Shakatchewan and oll sands are, m told Guaranty Trust is 
DEPARTMENT OF INDUSTRIAL DEVELOPMENT pected at company’s revenue $52,718 907,431 | Of Calvan’s production which went 
: from nattiral gas by 1959 will be! Govt. bonds? ........ iis 9,123 into effect this year will be re- _ 29 
a good place to do business 
onomi Capital stock ........ 4,387,500 4,387,500 || ‘mvestment news in ihe Fimanci 
industrially and ec po — 326,537 Profit invest. .., Post can help you in 
Canada is growing by leaps amort. }.......-.. | || Ways. Read it regularly. Subscribe 
/ and baunds... and authori- | “Market value 4206075 || | 
ties foresee a continuation of Unpro. expl. exp 54,182 of | sis TORONTO MONTREAL OTTAWA WINDSOR NIAGARA FALLS SUDBURY SAULT STE MARIE CALGARY VANCOUVER 
Add: Prof. fon sale as- 
these healthy conditions. But 84,379 15,450 | Werking capital ... 


if you ore planning to set up 
manufacturing or sales facili- 
ties in Canada, you should 
first bring the Canadian pic- 
ture sharply in focus. 


Eafned per Share .... $0.035 $0.032 
None pai€. 
Shares o/s Bt Dec. 31: 
Common,390c par .. 3,569,731 3,380,875 


CONDENSED CONS. BALANCE SHEET 
i: 1956 1955 


information on Canada from 


*Excess of curr, liabs, over curr. assets. 

Contingent Liability—Advance of $191,- 
963 repayatie to Wartime Oils Ltd., only 
out of production of Okalta Well No. 21, 
considered tunlikely to «become payable 
due to lack foreseeable’ production. 


RNE OIL CO. had a net 


As af Deg. 31: 
That’s where the Canadian Cash & miki. secs. ... $5,678 $606,457 
Accts., ete.trec. ...... 265,560 126,220 
Pacific Department of indus- Mater. & supplies .... 139,476 155,149 
otal curg, assets . 1@, 
trial Development comes in — Invest. adv. 
we have the facts you should oP 
know facts snes, Plant & eqpiip.t ..... 370,088 228,041 : 
ects,, etc.i pay. .... 255 134, 
portation, market potential — total cure Habs. 1.331.068 134,327 
ong-term ae 571, 512,502 
to name only a few. Capital stodk ........ 3.212,138 3,043,788 
Capital surplus ...... 400 1,394,74 
Through a widespread net- Carnes surplus ...... 
work of and offices, After de} 933,918 950,002 
sAfter deplet. of ... 2, 
we have collected all this Working capital ..... 920,349 733,499 Sie 


coast to coast. These facts are 
at your disposal simply for 
; the asking. Your enquiries will 
receive a prompt, private re- WES 

ply without obligation. 


Production started in July and a 
total of 584.743 bbls. were produced Bg 
to the end of the year. 

P~oven jand probable oil reserves|, 
the beginhing of the year and new pope: 


4 


Z 


Calgary Winnipeg Montreal “Toronto Eng. 


of 268 million lb. At the 
gross income climbed 


$9.4 million ($25 % : 
of $4.8 million for depreciation 
and $8.4{million for income tax. 
Dividends of $3 per share were 
paid out iof earnings of $4.73 per 
share. 

Nearly{$7 milliow was spent for 
additions; to plant and equipment 
during . Greatest emphasis 


was given to the installation of 
equipmersjt to increase production, 
particulafly in ‘the butyl and 
| eopolymer plants. 
In addition about $4 million re-. 
With an eye to pay-day paper work Errecrive advertising is essential in today’s com- ~ keting plan . . . satisfied yourself that your adver- 
petitive markets. tising is correctly correlated to this plan... you 


“It carg be expected that Poly- 


Like hit-or-miss navigation, hit-or-miss marketing 
mer will}continue to sell its full 


and advertising plans will produce no better than 


look at this Duo-Pay Envelope . 


will want to stay on course by insisting on a basic * 


advertising medium with proven ability to 
producti during 1957, despite , 
increasing competition from U. S. hit-or-miss results. create sales. 4 
To be effective, advertising must be in harmony Steering such a course, no logical marketing plan 
between lines, was developed by Gage | ~ ion a strong demand for with basic marketing plans and must appear in a_ overlook the Reader’s Digest’s unique audience 
to do two pay-day jobs in one . . 


. neatly. The employee gets a | Polysar 
. the employer retains a signed | Markets 


roducts in world rubber medium with audience characteristics that match 
uring 1956) Despite in- : 


.Of three million loyal and responsive readers. The 
the basic market. 


complete pay statement » . Digest is the one publication that assures your | - 


creasing jproduction of synthetic 
receipt and duplicate record. Once again; Gage has put more | rubber Hy overseas producers— When you have worked out your own basic mar- advertising of action getting impact. a 
into envelope design so that you get more out of envelope usage. | production in England, Germany | a 
and Italy should commence dur- 


“Everyday” commercial orders get this same close attention . . . d 1959—it is felt that 


right from purchase to delivery. Gage envelopes feature crisp, | product 
opaque papers, easily-handled _postage-meter designs and level whith will absorb this added 


WHATEVER YOUR PRODUCT OR SERVICE YOU’LL SELL MORE THROUGH THE PAGES OF 


Fastic-Seal” flaps that once sealed, stay sealed. proportion of the company’s out- i 
put goes to export markets.) ‘ 
To be sure that what you're using is what you need, consult| “As the buildup tnthe eastward ea ers] iges |  . 
your Gage Envelope representative. pipeline proceeds, this utilization 3 as 
oi butang in western Canada will 
bring desirable benefits to both 
Polymer {fand the Canadian econ- 900,000 copies monthly 
— Here if the breakdown of the 
income for 1956 and 1955: 1015 Beaver. Hat: 
: 44 King St. W 
} Feedstoc kp 234.1 22.4 
A DIVISION OF W. J. GAGE AND COMPANY LIMITED 
MONTRRAL OTTAWA TORONTO « ‘LONDON Other majerial and sup 33 3.6 
: Other exyplenses ....,.-. 34 , 
ton 6.7 8.2 
Net income 13.2 133 


$6 
4 
sLoss or deficit. i) 4 
ota oquction of the company sAfter deducting $9.139 loss on 
443,382 els in 1956 (407,932 bis.) 
2 4 
_A report}made by MeDanie 
: sultants July 1, 1956, estimates ie 
net recoverable oil reserves of the SY 
3 
Ey yj and. its subsidiaries 
| 3,119,206 bbls. proven; 6,584,100) 
robable, for a total of 9,703,900 
: | probable,j for a l A ee 
i that its | 
} 
: bbls. Company estimates | ees 
‘ recoveratiie gas reserves amoun Sa 
PY 
- 
hes 
é 
We 
| 
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; 
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